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Directors’ Report

Performance and Growth of Assets

Over the period from July 2022 to June 2023, MSCI World gained 19.13%. LatAm led the way, returning
30.68% over the period thanks to strong commodity performance and more recently expectations
surrounding Brazil's policy easing. Europe also performed well compared to global equities, gaining
22.60% over the period in a reversal of previous losses.

Sectorally within MSCI World, Technology led the way and gained 37.16% over the period, largely pulled
up by a handful of mega-cap industry leaders. Industrials and consumer discretionary also performed
well, gaining 27.44% and 26.40%, respectively.

Within fixed income, broad market indices painted mixed results as interest rates marched higher. The
Citi World Government Bond Index fell -2.49% over the period, and the Bloomberg Global Aggregate
Index was down by -1.32%. On the other side of the quality spectrum, high yield was the notable
performer with the Bloomberg Global High Yield Index gaining 10.50%, as higher absolute rates and
opportunities for income attracted investors.

The Investment Manager believes that sustainability helps to drive financial value. The ability to create
financial value is impacted by the health of our natural environment and the strength of the social
infrastructure in our communities. the Investment Manager believes that ESG analysis is integral to
understanding the true value of an investment. As such, the Sustainable Asia Bond Sub- Fund which
will invest a minimum of 25% of net assets in ESG bonds; whereas the Sustainable Asia Equity Sub-
Fund and Global Climate Action Sub-Fund adhere to an exclusion framework where certain companies
are removed from the permissible investment universe. This includes screening out companies, where
possible, which are considered by third party data providers to be in violation of the Ten Principles of
the United Nations Global Compact. This also includes companies with products or within industries
that are considered by the Sub-Investment Manager to be unsustainable or associated with significant
environmental or social risks.

Year in Review

Over July 2022 to June 2023, markets saw positive returns across equity markets and mixed results in
fixed income as a series of risk events marked the period — energy crisis in Europe from the ongoing
Russia/Ukraine War, US restrictions on China's access to semi-conductor technology, banking crisis in
the US and Europe, and a mercenary mutiny in Russia, amongst others. Developed market central banks
continued their aggressive tightening cycle, and inflation remained stubbornly persistent. Yet gains
were made as participants looked for sources of hope, including China’s re-opening narrative, the vast
potential of Artificial Intelligence (Al), and any signs of moderating inflation.

Over the second half of 2022, global equities were generally positive across the board, led by Latin
America and Europe on the back of strong commodity performance in Chile and Brazil and better
economic and inflation data, as well as stimulus spending on energy in Europe. Fixed income however
was impacted by concerns around rate hikes and persistent inflation. Market sentiment picked up in the
fourth quarter 2022 given the announcement of supportive measures in the Chinese property sector
coupled with the reopening of borders by China’'s government. We saw a struggle between global
central banks raising rates curtailing growth to combat inflation and the China reopening hope being
priced into markets.

Going into 2023, the first half saw positive returns across equity and fixed income markets along with
renewed optimism. An upwards trajectory has largely been sustained with investors buying into the dips
as the timeline for what many believe is an upcoming recession gets pushed further into the future.
Equities performance was dominated by mega-cap US tech names which were able to capitalise on the
excitement surrounding Al whilst demonstrating solid fundamentals. Strong market momentum largely
overshadowed concerns of slowing growth. On the fixed income side, markets saw historically high
volatility over changing expectations for interest rates.
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Outlook

The current tightening cycle in advanced economies is already the most aggressive in decades
and central banks are continuing down their path of rate hikes. Hawkish language suggests certain
geographies will see further hikes even as ramifications for the global economy continue to unfold. Key
to central bank decision making is the persistence of inflation, which has shown signs of moderation
but remains too high relative to their stated goals. There is two-sided and substantial risk around central
bank outlooks, and the slow improvement in inflation injects a non-negligible risk of continued further
tightening that we feel is underappreciated in markets. Recent data however may suggest inflation is
starting to see some meaningful improvements.

In June, the US Federal Reserve Board (Fed) held interest rates steady in what can be seen as merely a
slowdown in the speed of policy tightening rather than a pause or reversal. The domestic US economy
has remained resilient in the face of rising rates, with confident consumers and a particularly strong
labour market. Higher-than-expected inflation prompted the Bank of Canada to resume tightening after
previously hitting pause, and for the Bank of England to tighten more than markets anticipated. Other
central banks that raised rates over the past month include the European Central Bank, Swiss National
Bank, Royal Bank of Australia, as well as the Reserve Bank of New Zealand. Our base case is that most
central banks are now either finished or close to completing their rate hike cycle, though action remains
desynchronised. A potential almost end of central bank tightening does not necessarily translate towards
a path of direction towards immediate rate cuts. Pockets of resilient macro is prolonging a pivot from
the Fed to ease.

Our attention is shifting towards assessing the effect that rate hikes will have on economic growth. We
are forecasting recessionary conditions to envelop much of the globe in the second half of the year, with
continued near-term market volatility. Continued tight financial conditions, much more restrictive lending
standards, slowing manufacturing production, a negative consumer wealth effect, and ongoing fiscal
drags are all important headwinds to growth. That said, we are more concerned by the risk scenario of a
prolonged period of low growth and sticky-high inflation than by a deflationary recession.

With global growth forecasts revised downwards, hope is fading for China to be an engine of growth. It
appears that the service sector has stalled, factory output has declined, and exports are flagging, even
as youth unemployment sets record highs. In a bid to inject liquidity into the system, policymakers have
cut two benchmark lending rates in recent weeks whilst attempting to shore up investor confidence. The
cuts however were hardly significant, and were more signalling rather than an effort to substantially help
shore up pockets of weakness in the Chinese economy. Much-anticipated stimulus, especially for the
troubled property sector, has yet to materialise though a growing chorus is calling on the government to
be more forthcoming.

In markets, an uncertain macroeconomic landscape is a potential headwind for equities. That said,
corporate earnings have remained strong, outpacing expectations. Given the uncertainty surrounding
a number of factors — amongst them monetary policy, corporate earnings, geopolitical tensions, and
recessionary risks — we are focusing on quality across equity assets and taking a more defensive
position. At the same time, we appreciate the excitement surrounding Al and the magnitude of its
potential impacts on revenue monetisation, productivity, and cost cutting, and seek pockets of related
growth opportunities.

The view of the broader global high yield market remains largely unchanged — income opportunities are
attractive in the medium-term whilst investors need to remain vigilant of capital losses from potential
defaults.

Leading economic indicators indicate a slowing US economy which is beginning to show up in credit —

last twelve-month high yield and loan default rates including distressed exchanges rose to nearly 3%, up
from less than 1% a year ago.
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Within credits, metrics still remain somewhat supported by a thus far resilient US consumer and low
leverage for most businesses, though companies with floating rate debt in their capital structures are
more acutely experiencing declining interest coverage ratios. Earnings deterioration is also pressuring
companies as demand for goods wanes and inflationary pressures impact margins. Most higher quality
corporates should be able to withstand softening economic conditions. Companies of lower credit
quality will have to carefully navigate worsening conditions compounded by increased required rates of
return by the financial markets. Default rates will continue to rise from historically low levels, driven by
a weakening economy, a growing number of bonds maturing over the next few years, and restrictive
refinancing rates for many corporates.

The Board of Directors
4 September 2023

The figures included in this report are historical and not necessarily indicative of future performance.
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Directors’ Report

PERFORMANCE FROM 1 JULY 2022 TO 30 JUNE 2023**

ASEAN Equity Fund Class | 6.71%
ASEAN Equity Fund Class 13 7.51%
MSCI AC ASEAN Index 6.14%
Asia Dynamic Income Fund Class AA (AUD Hedged) MDIST (G) -4.65%
Asia Dynamic Income Fund Class AA (GBP Hedged) MDIST (G) 3.55%
Asia Dynamic Income Fund Class AA (HKD) MDIST (G) 0.37%
Asia Dynamic Income Fund Class AA (RMB Hedged) MDIST (G) -9.64%
Asia Dynamic Income Fund Class AA (SGD Hedged) MDIST (G) 2.03%
Asia Dynamic Income Fund Class AA (USD) MDIST (G) 0.18%
Asia Dynamic Income Fund Class AA Acc 0.29%
Asia Dynamic Income Fund Class | Acc 0.84%
Asia Dynamic Income Fund Class 13 Acc 1.87%
Asia Pacific REIT Fund Class AA -9.62%
Asia Pacific REIT Fund Class AA (AUD Hedged) MDIST (G) -14.63%
Asia Pacific REIT Fund Class AA (GBP Hedged) MDIST (G) -7.22%
Asia Pacific REIT Fund Class AA (HKD) -9.62%
Asia Pacific REIT Fund Class AA (HKD) Inc -9.60%
Asia Pacific REIT Fund Class AA (HKD) MDIST (G) -9.61%
Asia Pacific REIT Fund Class AA (RMB Hedged) MDIST (G) -18.88%
Asia Pacific REIT Fund Class AA (USD) MDIST (G) -9.62%
Asia Pacific REIT Fund Class AA Acc -9.62%
Asia Pacific REIT Fund Class AA Inc -9.62%
Asia Pacific REIT Fund Class | -8.90%
Asia Pacific REIT Fund Class I3 -8.14%
Asia Pacific REIT Fund Class 13 Acc -8.21%
Asia Pacific REIT Fund Class I3 Inc -8.14%
Asia Pacific REIT Fund Class 17 Acc -8.67%
Asia Pacific REIT Fund Class P (AUD Hedged) MDIST (G) -14.19%
Asia Pacific REIT Fund Class P (HKD) MDIST (G) -9.16%
Asia Pacific REIT Fund Class P (SGD Hedged) MDIST (G) -7.87%
Asia Pacific REIT Fund Class P (SGD) MDIST (G) -9.23%
Asia Pacific REIT Fund Class P (USD) MDIST (G) -9.16%
Asia Pacific REIT Fund Class R (HKD) MDIST (G) -9.61%
Asia Pacific REIT Fund Class R (USD) MDIST (G) -9.62%
Asia Pacific REIT Fund Class S (SGD Hedged) -8.08%
Asia Pacific REIT Fund Class S (SGD Hedged) MDIST (G) -8.10%
Asia Pacific REIT Fund Class S (SGD) MDIST (G) -9.46%
Asia Total Return Fund Class AA 3.42%
Asia Total Return Fund Class AA (AUD Hedged) MDIST (G) -1.38%
Asia Total Return Fund Class AA (HKD) 3.42%
Asia Total Return Fund Class AA (HKD) Inc 3.42%
Asia Total Return Fund Class AA (HKD) MDIST (G) 3.42%
Asia Total Return Fund Class AA (USD) MDIST (G) 3.41%
Asia Total Return Fund Class AA Inc 3.41%
Asia Total Return Fund Class | 3.93%
Asia Total Return Fund Class I3 4.49%
Asia Total Return Fund Class I3 Acc 4.49%
Asia Total Return Fund Class I3 Inc 4.50%
Asia Total Return Fund Class 15 (CHF Hedged) Acc 6.73%
Asia Total Return Fund Class 15 (EUR Hedged) Acc 5.35%
Asia Total Return Fund Class 15 (GBP Hedged) Acc 7.53%
Asia Total Return Fund Class 15 Acc 3.92%
Asia Total Return Fund Class 16 (CHF Hedged) Acc 6.76%
Asia Total Return Fund Class 16 (EUR Hedged) Acc 5.38%
Asia Total Return Fund Class 16 (GBP Hedged) Acc 7.49%
Asia Total Return Fund Class 16 Acc 3.88%
Asia Total Return Fund Class J 3.97%
MGF Asia Total Return Custom Index 1.48%

**  The performance returns are calculated in U.S. dollar terms and include dividends re-invested; whereas the index (or
indices) is calculated in U.S. dollar terms and on total return basis.
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PERFORMANCE FROM 1 JULY 2022 TO 30 JUNE 2023** (continued)

Asian High Yield Fund Class AA (HKD) MDIST (G) 7.95%
Asian High Yield Fund Class AA (SGD Hedged) MDIST (G) 9.94%
Asian High Yield Fund Class AA (USD) MDIST (G) 7.96%
Asian High Yield Fund Class AA Acc 7.95%
Asian High Yield Fund Class | Acc 8.51%
Asian High Yield Fund Class 13 Acc 9.07%
Asian High Yield Fund Class I3 Inc 9.19%
JP Morgan Asia Credit Index Non-Investment Grade Corporate Index 6.62%

Asian Short Duration Bond Fund Class AA (AUD Hedged) MDIST (G) -3.89%

(
(

Asian Short Duration Bond Fund Class AA (HKD) MDIST (G) 0.62%
Asian Short Duration Bond Fund Class AA (RMB Hedged) MDIST (G) -9.06%
Asian Short Duration Bond Fund Class AA (SGD Hedged) Acc 2.49%
Asian Short Duration Bond Fund Class AA (SGD Hedged) MDIST (G) 2.44%
Asian Short Duration Bond Fund Class AA (USD) MDIST (G) 0.64%
Asian Short Duration Bond Fund Class AA Acc 0.62%
Asian Short Duration Bond Fund Class | Acc 0.91%
Asian Short Duration Bond Fund Class I3 Acc 1.28%
Asian Short Duration Bond Fund Class 16 (SGD Hedged) Acc 2.96%
Asian Short Duration Bond Fund Class 16 Acc 0.89%
Asian Small Cap Equity Fund Class AA 12.20%
Asian Small Cap Equity Fund Class AA (HKD) 12.20%
Asian Small Cap Equity Fund Class | 12.92%
Asian Small Cap Equity Fund Class 15 Acc 13.00%
Asian Small Cap Equity Fund Class 16 Acc 12.88%
MSCI Asia Pacific ex-Japan Small Cap Index 9.81%
China Total Return Bond Fund Class AA 3.98%
China Total Return Bond Fund Class AA (AUD Hedged) -0.76%
China Total Return Bond Fund Class AA (AUD Hedged) MDIST (G) -0.84%
China Total Return Bond Fund Class AA (HKD) 4.00%
China Total Return Bond Fund Class AA (HKD) Inc 3.96%
China Total Return Bond Fund Class AA (HKD) MDIST (G) 3.99%
China Total Return Bond Fund Class AA (USD) MDIST (G) 4.00%
China Total Return Bond Fund Class AA Inc 3.96%
China Total Return Bond Fund Class | 4.55%
China Total Return Bond Fund Class I3 5.08%
China Total Return Bond Fund Class 13 Acc 5.07%
China Total Return Bond Fund Class I3 Inc 5.08%
China Total Return Bond Fund Class 15 (CHF Hedged) Acc 7.52%
China Total Return Bond Fund Class 15 (EUR Hedged) Acc 6.02%
China Total Return Bond Fund Class 15 (GBP Hedged) Acc 8.26%
China Total Return Bond Fund Class 156 Acc 4.56%
China Total Return Bond Fund Class 16 (CHF Hedged) Acc 7.47%
China Total Return Bond Fund Class 16 (EUR Hedged) Acc 5.98%
China Total Return Bond Fund Class 16 (GBP Hedged) Acc 8.21%
China Total Return Bond Fund Class 16 Acc 4.52%
China Value Fund Class AA -10.15%
China Value Fund Class | Acc -9.68%
MSCI Golden Dragon Index -8.16%
Dragon Growth Fund Class AA -20.18%
Dragon Growth Fund Class AA (AUD Hedged) MDIST (G) -24.65%
Dragon Growth Fund Class AA (HKD) -20.18%
Dragon Growth Fund Class AA (HKD) MDIST (G) -20.18%
Dragon Growth Fund Class AA (SGD Hedged) MDIST (G) -19.10%
Dragon Growth Fund Class AA (USD) MDIST (G) -20.18%
Dragon Growth Fund Class 13 -18.95%
Dragon Growth Fund Class 13 Acc -18.93%
Dragon Growth Fund Class 14 Acc -19.23%

** The performance returns are calculated in U.S. dollar terms and include dividends re-invested; whereas the index (or

indices) is calculated in U.S. dollar terms and on total return basis.
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PERFORMANCE FROM 1 JULY 2022 TO 30 JUNE 2023** (continued)

Dragon Growth Fund Class 15 (GBP) Acc -19.49%
Dragon Growth Fund Class 15 Acc -19.67%
Dragon Growth Fund Class 16 Acc -19.70%
MSCI Zhong Hua Index -15.45%
Dynamic Leaders Fund Class | Acc 25.61%
Dynamic Leaders Fund Class 13 Acc 25.98%
Dynamic Leaders Fund Class I3 Inc 26.53%
Dynamic Leaders Fund Class |17 Acc 25.31%
MSCI ACWI Index 16.53%
Emerging Eastern Europe Fund Class AA 44.42%
MSCI Emerging Europe 10/40 Index 42.82%
European Growth Fund Class AA 23.62%
European Growth Fund Class 13 25.54%
European Growth Fund Class 13 Acc 25.54%
MSCI Europe Index 22.60%
Global Equity Fund Class AA 14.57%
Global Equity Fund Class AA (SGD) 14.46%
MSCI World Index 18.51%
Global Multi-Asset Diversified Income Fund Class AA 8.68%
Global Multi-Asset Diversified Income Fund Class AA (AUD Hedged) MDIST (G) 2.90%
Global Multi-Asset Diversified Income Fund Class AA (CAD Hedged) MDIST (G) 5.06%
Global Multi-Asset Diversified Income Fund Class AA (GBP Hedged) MDIST (G) 11.68%
Global Multi-Asset Diversified Income Fund Class AA (HKD) 8.69%
Global Multi-Asset Diversified Income Fund Class AA (HKD) Inc 8.70%
Global Multi-Asset Diversified Income Fund Class AA (HKD) MDIST (G) 8.69%
Global Multi-Asset Diversified Income Fund Class AA (RMB Hedged) MDIST (G) -1.98%
Global Multi-Asset Diversified Income Fund Class AA (SGD Hedged) Inc 10.59%
Global Multi-Asset Diversified Income Fund Class AA (SGD Hedged) MDIST (G) 10.55%
Global Multi-Asset Diversified Income Fund Class AA (USD) MDIST (G) 8.69%
Global Multi-Asset Diversified Income Fund Class AA Inc 8.69%
Global Multi-Asset Diversified Income Fund Class | 9.53%
Global Multi-Asset Diversified Income Fund Class | Acc 9.51%
Global Multi-Asset Diversified Income Fund Class 13 10.38%
Global Multi-Asset Diversified Income Fund Class I3 Inc 10.37%
Global Multi-Asset Diversified Income Fund Class R (HKD) MDIST (G) 8.69%
Global Multi-Asset Diversified Income Fund Class R (USD) MDIST (G) 8.68%
Global REIT Fund Class AA -5.20%
Global REIT Fund Class AA (HKD) -6.20%
Global REIT Fund Class AA (HKD) MDIST (G) -5.69%
Global REIT Fund Class AA (USD) MDIST (G) -5.71%
Global REIT Fund Class | -4.92%
Global REIT Fund Class I3 Inc -3.73%
Global Resources Fund Class AA 9.51%
Global Resources Customized Index*** 14.17%
Healthcare Fund Class AA 5.36%
Healthcare Fund Class 13 7.00%
MSCI World/Health Care Index 6.30%
India Equity Fund Class AA 12.96%
India Equity Fund Class AA (SGD Hedged) 15.05%

**  The performance returns are calculated in U.S. dollar terms and include dividends re-invested; whereas the index (or

indices) is calculated in U.S. dollar terms and on total return basis.
*** The benchmark comprises of 1/3 MSCI World Energy, 1/3 MSCI World Materials and 1/3 FTSE Gold Mines.
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PERFORMANCE FROM 1 JULY 2022 TO 30 JUNE 2023** (continued)

India Equity Fund Class AA (SGD Hedged) Inc
India Equity Fund Class AA (SGD) Acc

India Equity Fund Class 12

India Equity Fund Class 13

MSCI India 10/40 Index

Investment Grade Preferred Securities Income Fund Class AA

Investment Grade Preferred Securities Income Fund Class AA (USD) MDIST (G)
Investment Grade Preferred Securities Income Fund Class AA Acc

Investment Grade Preferred Securities Income Fund Class | Acc

Investment Grade Preferred Securities Income Fund Class 13 Acc

Japan Equity Fund Class AA
Japan Equity Fund Class I3
TOPIX Index

Preferred Securities Income Fund Class AA

Preferred Securities Income Fund Class AA (AUD Hedged)

Preferred Securities Income Fund Class AA (AUD Hedged) MDIST (G)
Preferred Securities Income Fund Class AA (GBP Hedged) MDIST (G)
Preferred Securities Income Fund Class AA (HKD)

Preferred Securities Income Fund Class AA (HKD) Inc

Preferred Securities Income Fund Class AA (HKD) MDIST (G)
Preferred Securities Income Fund Class AA (RMB Hedged) MDIST (G)
Preferred Securities Income Fund Class AA (SGD Hedged) Inc
Preferred Securities Income Fund Class AA (SGD Hedged) MDIST (G)
Preferred Securities Income Fund Class AA (USD) MDIST (G)
Preferred Securities Income Fund Class AA Acc

Preferred Securities Income Fund Class AA Inc

Preferred Securities Income Fund Class |

Preferred Securities Income Fund Class | Acc

Preferred Securities Income Fund Class I3

Preferred Securities Income Fund Class 13 Acc

Preferred Securities Income Fund Class I3 Inc

Preferred Securities Income Fund Class 15 (EUR Hedged) Acc
Preferred Securities Income Fund Class 15 (GBP Hedged) Acc
Preferred Securities Income Fund Class 15 Acc

Preferred Securities Income Fund Class 16 (EUR Hedged) Acc
Preferred Securities Income Fund Class R (HKD) MDIST (G)
Preferred Securities Income Fund Class R (USD) MDIST (G)

Sustainable Asia Bond Fund Class AA (AUD Hedged) Acc
Sustainable Asia Bond Fund Class AA (AUD Hedged) MDIST (G)
Sustainable Asia Bond Fund Class AA (GBP Hedged) MDIST (G)
Sustainable Asia Bond Fund Class AA (HKD) Acc

Sustainable Asia Bond Fund Class AA (HKD) MDIST (G)
Sustainable Asia Bond Fund Class AA (RMB Hedged) MDIST (G)
Sustainable Asia Bond Fund Class AA (SGD Hedged) Acc
Sustainable Asia Bond Fund Class AA (SGD Hedged) MDIST (G)
Sustainable Asia Bond Fund Class AA (USD) MDIST (G)
Sustainable Asia Bond Fund Class AA Acc

Sustainable Asia Bond Fund Class | (EUR Hedged) Acc
Sustainable Asia Bond Fund Class | Acc

Sustainable Asia Bond Fund Class I3 Acc

Sustainable Asia Bond Fund Class 15 (CHF Hedged) Acc
Sustainable Asia Bond Fund Class 15 (EUR Hedged) Acc
Sustainable Asia Bond Fund Class 15 (GBP Hedged) Acc
Sustainable Asia Bond Fund Class 15 Acc

Sustainable Asia Bond Fund Class 16 (AUD Hedged) Acc

*%

indices) is calculated in U.S. dollar terms and on total return basis.

14.98%
12.85%
13.63%
14.72%
14.69%

0.63%
0.58%
0.63%
1.29%
1.74%

17.25%
19.08%
18.14%

-0.40%
-6.18%
-5.04%
2.88%
-0.40%
-0.19%
-0.40%
-10.12%
1.39%
1.53%
-0.39%
-0.41%
-0.40%
0.26%
0.24%
0.82%
0.74%
0.74%
1.64%
3.68%
0.25%
1.60%
-0.40%
-0.41%

-4.65%
-4.71%
3.19%
-0.10%
-0.09%
-9.94%
1.74%
1.81%
-0.12%
-0.12%
1.82%
0.39%
1.17%
3.23%
1.67%
3.72%
0.38%
-4.13%

The performance returns are calculated in U.S. dollar terms and include dividends re-invested; whereas the index (or
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PERFORMANCE FROM 1 JULY 2022 TO 30 JUNE 2023** (continued)

Sustainable Asia Bond Fund Class 16 (CHF Hedged) Acc 3.18%
Sustainable Asia Bond Fund Class 16 (EUR Hedged) Acc 1.71%
Sustainable Asia Bond Fund Class 16 (GBP Hedged) Acc 3.71%
Sustainable Asia Bond Fund Class 16 (SGD Hedged) Acc 2.35%
Sustainable Asia Bond Fund Class 16 Acc 0.33%
Sustainable Asia Equity Fund Class AA* 0.51%
Sustainable Asia Equity Fund Class I* 1.31%
Sustainable Asia Equity Fund Class 13 Acc* 2.07%
JPMorgan ESG Asia Credit Index 2.72%
Taiwan Equity Fund Class AA 17.21%
Taiwan TAIEX Index 14.05%
U.S. Bond Fund Class AA -0.64%
U.S. Bond Fund Class AA (HKD) -0.63%
U.S. Bond Fund Class AA (HKD) Inc -0.62%
U.S. Bond Fund Class AA (HKD) MDIST (G) -0.53%
U.S. Bond Fund Class AA (USD) MDIST (G) -0.53%
U.S. Bond Fund Class AA Inc -0.64%
U.S. Bond Fund Class I3 0.40%
Barclays Capital U.S. Aggregate Bond Index -0.94%
U.S. Equity Fund Class AA 19.17%
U.S. Equity Fund Class AA (HKD) 19.17%
U.S. Equity Fund Class I3 21.02%
S&P 500 Index 19.59%
U.S. Small Cap Equity Fund Class AA 12.93%
Russell 2000 Index 12.31%
U.S. Special Opportunities Fund Class AA 6.23%
U.S. Special Opportunities Fund Class AA (HKD) Inc 6.36%
U.S. Special Opportunities Fund Class AA Inc 6.24%
ICE BofAML US High Yield Index 8.87%
PERFORMANCE FROM 19 JULY 2022 TO 30 JUNE 2023**

Asia Dynamic Income Fund Class R (HKD) MDIST (G) 2.09%
Asia Dynamic Income Fund Class R (USD) MDIST (G) 2.10%
Asian High Yield Fund Class 15 (CHF Hedged) Acc 21.24%
Asian High Yield Fund Class 15 (EUR Hedged) Acc 20.62%
Asian High Yield Fund Class 15 (GBP Hedged) Acc 21.15%
Asian High Yield Fund Class 15 Acc 15.83%
Asian High Yield Fund Class 16 (CHF Hedged) Acc 21.19%
Asian High Yield Fund Class 16 (EUR Hedged) Acc 20.58%
Asian High Yield Fund Class 16 (GBP Hedged) Acc 21.10%
Asian High Yield Fund Class 16 Acc 15.83%
JP Morgan Asia Credit Index Non-Investment Grade Corporate Index 12.59%
Global Climate Action Fund Class AA (AUD Hedged) Acc* 12.26%
Global Climate Action Fund Class AA (SGD Hedged) Acc* 20.60%
Global Climate Action Fund Class AA (SGD) Acc* 18.69%
Global Climate Action Fund Class AA Acc* 18.82%
Global Climate Action Fund Class | Acc* 19.71%
Global Climate Action Fund Class 13 Acc* 20.57%

Refer to Note 13
**  The performance returns are calculated in U.S. dollar terms and include dividends re-invested; whereas the index (or
indices) is calculated in U.S. dollar terms and on total return basis.
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PERFORMANCE FROM 19 JULY 2022 TO 30 JUNE 2023** (continued)

Global Climate Action Fund Class 15 (CHF) Acc*
Global Climate Action Fund Class 15 (EUR) Acc*
Global Climate Action Fund Class 15 (GBP) Acc*
Global Climate Action Fund Class 15 Acc*
Global Climate Action Fund Class 16 (CHF) Acc*
Global Climate Action Fund Class 16 (EUR) Acc*
Global Climate Action Fund Class 16 (GBP) Acc*
Global Climate Action Fund Class 16 Acc*

MSCI World Index

Global REIT Fund Class R (HKD) MDIST (G)
Global REIT Fund Class R (USD) MDIST (G)

Sustainable Asia Equity Fund Class 15 (CHF) Acc*
Sustainable Asia Equity Fund Class 15 (EUR) Acc*
Sustainable Asia Equity Fund Class 15 (GBP) Acc*
Sustainable Asia Equity Fund Class 15 Acc*
Sustainable Asia Equity Fund Class 16 (CHF) Acc*
Sustainable Asia Equity Fund Class 16 (EUR) Acc*
Sustainable Asia Equity Fund Class 16 (GBP) Acc*
Sustainable Asia Equity Fund Class 16 Acc*
Asian Equity Custom Index

U.S. Small Cap Equity Fund Class 15 (CHF) Acc
U.S. Small Cap Equity Fund Class 15 (EUR) Acc
U.S. Small Cap Equity Fund Class 15 (GBP) Acc
U.S. Small Cap Equity Fund Class 15 Acc

U.S. Small Cap Equity Fund Class 16 (CHF) Acc
U.S. Small Cap Equity Fund Class 16 (EUR) Acc
U.S. Small Cap Equity Fund Class 16 (GBP) Acc
U.S. Small Cap Equity Fund Class 16 Acc
Russell 2000 Index

PERFORMANCE FROM 17 AUGUST 2022 TO 30 JUNE 2023**

Healthcare Fund Class AA (SGD Hedged) Acc
MSCI World/Health Care Index

PERFORMANCE FROM 19 OCTOBER 2022 TO 30 JUNE 2023**
Global Multi-Asset Diversified Income Fund Class 13 MDIST (G)
PERFORMANCE FROM 5 JANUARY 2023 TO 30 JUNE 2023**
Global REIT Fund Class AA (RMB Hedged) MDIST (G)

PERFORMANCE FROM 10 JANUARY 2023 TO 30 JUNE 2023**

Dragon Growth Fund Class AA (SGD Hedged) Acc
MSCI Zhong Hua Index

PERFORMANCE FROM 3 MARCH 2023 TO 30 JUNE 2023**

Asia Total Return Fund Class AA (SGD Hedged) Inc
MGF Asia Total Return Custom Index

China Value Fund Class 13 Acc
MSCI Golden Dragon Index

Refer to Note 13

*%

indices) is calculated in U.S. dollar terms and on total return basis.

19.75%
19.17%
19.68%
19.72%
19.71%
19.12%
19.64%
19.67%
17.47%

-6.82%
-6.81%

2.04%
1.54%
1.89%
2.00%
2.00%
1.50%
1.86%
1.96%
0.74%

10.31%

9.77%
10.16%
10.27%
10.27%

9.73%
10.12%
10.23%
10.30%

2.29%
3.21%

12.22%

-8.43%

-18.05%
-13.50%

-1.29%
1.99%

-4.29%
-4.21%

The performance returns are calculated in U.S. dollar terms and include dividends re-invested; whereas the index (or
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PERFORMANCE FROM 15 MAY 2023 TO 30 JUNE 2023**

Global Multi-Asset Diversified Income Fund Class AA Acc
Global Multi-Asset Diversified Income Fund Class W Acc
Global Multi-Asset Diversified Income Fund Class W Inc

U.S. Bond Fund Class AA Acc

U.S. Bond Fund Class W Acc

U.S. Bond Fund Class W Inc

Barclays Capital U.S. Aggregate Bond Index

U.S. Equity Fund Class AA Acc

U.S. Equity Fund Class W Acc
S&P 500 Index

U.S. Small Cap Equity Fund Class AA Acc

U.S. Small Cap Equity Fund Class W Acc

Russell 2000 Index

PERFORMANCE FROM 16 MAY 2023 TO 30 JUNE 2023**

Healthcare Fund Class I3 Acc
MSCI World/Health Care Index

U.S. Equity Fund Class 13 Acc
S&P 500 Index

PERFORMANCE FROM 17 MAY 2023 TO 30 JUNE 2023**

Asian Small Cap Equity Fund Class AA Acc
MSCI Asia Pacific ex-Japan Small Cap Index

China Value Fund Class AA Acc
MSCI Golden Dragon Index

Dragon Growth Fund Class AA Acc
MSCI Zhong Hua Index

European Growth Fund Class AA Acc
MSCI Europe Index

Global Equity Fund Class AA Acc
MSCI World Index

Global REIT Fund Class AA Acc

Global Resources Fund Class AA Acc
Global Resources Customized Index***

Healthcare Fund Class AA Acc
MSCI World/Health Care Index

India Equity Fund Class AA Acc
MSCI India 10/40 Index

Japan Equity Fund Class AA Acc
TOPIX Index

*%

indices) is calculated in U.S. dollar terms and on total return basis.

*** The benchmark comprises of 1/3 MSCI World Energy, 1/3 MSCI World Materials and 1/3 FTSE Gold Mines.

@ MANULIFE GLOBAL FUND

2.71%
2.76%
2.76%

-1.69%
-1.64%
-1.64%
-1.17%

7.88%
7.95%
8.17%

11.43%

11.48%
8.79%

-0.05%
-0.59%

8.43%
7.84%

-0.60%
3.26%

-0.85%
-0.96%

-3.61%
-4.83%

-0.14%
0.31%

3.78%
6.09%

1.92%

-2.13%
-1.03%

0.06%
0.20%

5.61%
5.96%

1.82%
1.80%

The performance returns are calculated in U.S. dollar terms and include dividends re-invested; whereas the index (or
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PERFORMANCE FROM 17 MAY 2023 TO 30 JUNE 2023** (continued)

Sustainable Asia Equity Fund Class AA Acc* 1.83%
Taiwan Equity Fund Class AA Acc 12.38%
Taiwan TAIEX Index 6.74%
U.S. Special Opportunities Fund Class AA Acc 0.60%
ICE BofAML US High Yield Index 1.45%

PERFORMANCE FROM 1 JULY 2022 TO 21 JULY 2022**

Sustainable Asia Equity Fund Class 13* -0.26%
Asian Equity Custom Index -0.79%

PERFORMANCE FROM 1 JULY 2022 TO 19 OCTOBER 2022**

Asian Small Cap Equity Fund Class I3 -6.88%
MSCI Asia Pacific ex-Japan Small Cap Index -7.23%
Taiwan Equity Fund Class I3 -14.12%
Taiwan TAIEX Index -12.90%

PERFORMANCE FROM 1 JULY 2022 TO 12 DECEMBER 2022**
Global REIT Fund Class I3 -2.50%
PERFORMANCE FROM 12 APRIL 2023 TO 26 JUNE 2023**

Healthcare Fund Class AA (SGD) Acc -1.47%
MSCI World/Health Care Index -1.61%

PERFORMANCE FROM 18 APRIL 2023 TO 28 JUNE 2023**

Preferred Securities Income Fund Class | (USD) MDIST (G) -0.03%

* Refer to Note 13
**  The performance returns are calculated in U.S. dollar terms and include dividends re-invested; whereas the index (or
indices) is calculated in U.S. dollar terms and on total return basis.

MANULIFE GLOBAL FUND @



Directors’ Report

SIGNIFICANT EVENTS DURING THE YEAR

a)

b)

Sub-Fund launched

Global Climate Action Fund on 18 July 2022

Share Classes launched

Sub-Fund and Share Classes

Asia Dynamic Income Fund
Class R (HKD) MDIST (G)
Class R (USD) MDIST (G)

Asia Total Return Fund
Class AA (SGD Hedged) Inc

Asian High Yield Fund
Class 15 (CHF Hedged) Acc
Class 15 (EUR Hedged) Acc
Class 15 (GBP Hedged) Acc
Class 16 Acc

Class 16 (CHF Hedged) Acc
Class 16 (EUR Hedged) Acc
Class 16 (GBP Hedged) Acc
Class 16 Acc

Asian Small Cap Equity Fund
Class AA Acc

China Value Fund
Class AA Acc
Class I3 Acc

Dragon Growth Fund
Class AA (SGD Hedged) Acc
Class AA Acc

European Growth Fund
Class AA Acc

Global Climate Action Fund
Class AA (AUD Hedged) Acc
Class AA (SGD Hedged) Acc
Class AA (SGD) Acc

Class AA Acc

Class | Acc

Class 13 Acc

Class 15 (CHF) Acc

Class 15 (EUR) Acc

Class 15 (GBP) Acc

Class 15 Acc

Class 16 (CHF) Acc

Class 16 (EUR) Acc

Class 16 (GBP) Acc

Class 16 Acc

Global Equity Fund
Class AA Acc

@ MANULIFE GLOBAL FUND

Share Class
Currency

HKD
usb

SGD

CHF

GBP
usb
CHF
EUR

usb

usb

usb
usb

SGD
usb

usb

AUD
SGD
SGD
usb
usb
usb

EUR
GBP
usbD
CHF
EUR
GBP
usbD

usb

Sub-Fund Base
Currency

usb
usb

usb

usb
usb
usD
usb
usb
usb

usb

usb

usb
usb

usb
usb

usb

usb
usb
usD
usb
usb
usb
usD
usb
usb
usb
usD
usb
usb
usb

usb

Launch Date

18 July 2022
18 July 2022

2 March 2023

18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022

16 May 2023

16 May 2023
2 March 2023

9 January 2023
16 May 2023

16 May 2023

18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022

16 May 2023
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b) Share Classes launched (continued)
Share Class Sub-Fund Base
Sub-Fund and Share Classes Currency Currency Launch Date

Global Multi-Asset Diversified Income Fund

Class AA Acc usb usD 12 May 2023
Class 13 MDIST (G) usb usb 18 October 2022
Class W Acc usb usD 12 May 2023
Class W Inc usD uUsD 12 May 2023
Global REIT Fund

Class AA (RMB Hedged) MDIST (G) CNH usD 4 January 2023
Class AA Acc usD usD 16 May 2023
Class R (HKD) MDIST (G) HKD usb 18 July 2022
Class R (USD) MDIST (G) usb usb 18 July 2022
Global Resources Fund

Class AA Acc usb usD 16 May 2023
Healthcare Fund

Class AA (SGD Hedged) Acc SGD usD 16 August 2022
Class AA (SGD) Acc SGD usb 11 April 2023
Class AA Acc usD usD 16 May 2023
Class 13 Acc usb usD 15 May 2023
India Equity Fund

Class AA Acc usD usD 16 May 2023
Japan Equity Fund

Class AA Acc usb uUsD 16 May 2023
Preferred Securities Income Fund

Class | (USD) MDIST (G) usb usb 17 April 2023
Sustainable Asia Equity Fund

Class AA Acc usb usD 16 May 2023
Class 15 (CHF) Acc CHF usD 18 July 2022
Class I5 (EUR) Acc EUR usb 18 July 2022
Class 15 (GBP) Acc GBP usb 18 July 2022
Class 15 Acc usb usD 18 July 2022
Class 16 (CHF) Acc CHF usD 18 July 2022
Class 16 (EUR) Acc EUR usb 18 July 2022
Class 16 (GBP) Acc GBP usb 18 July 2022
Class 16 Acc usb usD 18 July 2022
Taiwan Equity Fund

Class AA Acc usD uUsD 16 May 2023
U.S. Bond Fund

Class AA Acc usb usD 12 May 2023
Class W Acc usD usD 12 May 2023
Class W Inc usb usD 12 May 2023
U.S. Equity Fund

Class AA Acc usD uUsD 12 May 2023
Class 13 Acc usb usD 15 May 2023
Class W Acc usD usD 12 May 2023
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b) Share Classes launched (continued)

Sub-Fund and Share Classes

U.S. Small Cap Equity Fund
Class AA Acc
Class 15 (CHF) Acc
Class 15 (EUR) Acc
Class 15 (GBP) Acc
Class 15 Acc

Class 16 (CHF) Acc
Class 16 (EUR) Acc
Class 16 (GBP) Acc
Class 16 Acc

Class W Acc

U.S. Special Opportunities Fund
Class AA Acc

c) Share Classes closed
Sub-Fund and Share Classes

Asian Small Cap Equity Fund
Class I3

Global REIT Fund
Class I3

Healthcare Fund
Class AA (SGD) Acc

Preferred Securities Income Fund
Class | (USD) MDIST (G)
Class | Acc

Sustainable Asia Equity Fund
Class I3

Taiwan Equity Fund
Class I3

@ MANULIFE GLOBAL FUND

Share Class
Currency

usb
CHF
EUR
GBP
usb
CHF
EUR
GBP
usb
usb

usb

Share Class
Currency

usb

usb

SGD

usb
usb

usb

Sub-Fund Base
Currency

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

usb

Sub-Fund Base
Currency

usb

usb

usb

usb
usb

usb

usb

Launch Date

12 May 2023
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
18 July 2022
12 May 2023

16 May 2023

Closed Date

19 October 2022

12 December 2022

26 June 2023

28 June 2023
30 June 2023

21 July 2022

19 October 2022
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ROLE AND RESPONSIBILITY OF THE BOARD OF DIRECTORS

The responsibility of the Board is governed exclusively by Luxembourg law. With respect to the annual
accounts of the Company, the duties of the Directors are governed by the Law of 10 December 2010
on, inter alia, the accounting and annual accounts of undertakings for collective investment and by the
Law of 17 December 2010, as amended, relating to undertakings for collective investment. Pursuant to
the Amended and Restated Management Company Services Agreement, the Management Company is
entrusted with the day-to-day management of the Company, with the responsibility to perform directly or
by way of delegation operational functions relating to the investment management and the administration
of the Company and the marketing and distribution of the Shares. In agreement with the Company,
the Management Company has decided to delegate several of its functions as is further described in
the Prospectus. All other matters in relation to the Company are reserved for approval by the Board.
The matters reserved for the Board include determination of each Sub-Fund's investment objective and
policies, investment restrictions and powers, amendments to the Prospectus, reviewing and approving
key investment and financial data, including the annual accounts, as well as the appointment of, and
review of the services provided by, the Management Company, Auditor and Depositary. Prior to each
Board meeting the Directors receive detailed and timely information allowing them to be prepared for
the items under discussion during the meeting. For each meeting the Board requests, and receives,
reports from, amongst others, the Management Company, the investment managers, the Administrator,
the Depositary and the risk manager as well as proposals for changes to existing Sub-Funds or proposals
to launch new ones as appropriate. Senior representatives of each of these functions attend Board
meetings by invitation to enable the Directors to question the reports presented to them. The Directors
take decisions in the interests of the Company and its shareholders as a whole and refrain from taking
part in any deliberation or decision which creates a conflict of interest between their personal interests
and those of the Company and its shareholders. The Board can take independent professional advice if
necessary and at the Company’s expense.

CORPORATE GOVERNANCE AND ALFI CODE OF CONDUCT

The Board is responsible for ensuring that a high level of corporate governance is met and considers
that the Fund has complied with the best practices in the Luxembourg funds industry.

In particular the Board has adopted the ALFI Code of Conduct (the “Code"”) which sets out principles of
good governance.

The Board considers that the Fund has been in compliance with the principles of the Code in all material

aspects throughout the year ended 30 June 2023. The Board undertakes an annual review of ongoing
compliance with the principles of the Code.

MANULIFE GLOBAL FUND @
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INFORMATION ON BOARD MEMBERS INCLUDING QUALIFICATIONS AND RELEVANT CAREER
EXPERIENCE

Paul Smith, FCA, CFA, MA (Chairman)

Mr Paul Smith is an independent Non-Executive Director and a member of the Board since January
2014. He has significant experience in the Financial Services and Investment Fund industries.

He served as President and CEO of CFA Institute from January 2015 to September 2019. Previously
he owned and managed Asia Alternative Asset Partners, a Hong Kong based Hedge Fund Management
Group where he acted as Responsible Officer holding Types 1, 4 and 9 Licenses under the Hong Kong
Securities and Futures Commission’s rules.

He first came to Hong Kong (where he currently resides) in 1996 to run Bank of Bermuda's securities
servicing business and on sale to HSBC, acted as the Global Head of HSBC's alternative funds servicing
business.

From 1984 to 1995 he worked for Ermitage International, a European fund manager, spending the last
seven years as CEO.

He started his career as an auditor at Pricewaterhouse in London.

He currently serves as a member of the Policy, Registration and oversight Committee of the Accounting
and Financial Reporting Council of Hong Kong and as a member of Hong Kong Securities and Futures
Commission’s Products Advisory Committee.

Mr Paul Smith is a Fellow of the Chartered Accountants of England and Wales, a Chartered Financial
Analyst and holds a Master of Arts degree from Oxford University.

He has lived and worked for extended periods of time in the UK, USA, France, and Hong Kong.
Christakis Partassides, BSc, MBA, University of Manchester, UK

Mr Christakis Partassides is an independent Non-Executive Director and a member of the Board since
October 2006. He is a resident of Cyprus and his career of 45 years’ spans banking, consultancy,
industry, and commerce.

He has worked for the Cyprus Development Bank as a loans officer and on their behalf undertook
several consultancy assignments in the private and public sectors. He was General Manager of Cyprus
based manufacturing companies in the 1980s. He achieved the restructure and return of companies
under his management to profitability, as well as introduced new technologies through knowhow and
licencing agreements with international leaders in their field. His consultancy assignments aimed to
assist clients to strategically reposition themselves and to develop their businesses in a direction that
would ensure longer term viability.

He was also the owner and manager of Ph. Partassides & Co. Ltd, one of the leading importers and
distributors of musical instruments in Cyprus until he sold the business in April 2018. In this capacity he
had close business and personal relations with leading international firms in the field of Music.

Mr Christakis Partassides acted as counsel to owner and managers of several Cypriot companies in an
assignment from the Cyprus Human Resource Development Authority. He has served on the Boards
of several industrial associations and public sector entities. He is currently the vice chairman of the
Appeals Committee of the Cyprus Advertising Regulation Organisation and a Director of the Cyprus India
Business Association, an affiliate of the Cyprus Chamber of Commerce and Industry.
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Dr Yves Wagner

Dr Yves Wagner is an independent Non-Executive Director and a member of the Board since October
2007.

Dr Yves Wagner holds a “Doctorates Sciences Economiques” (PhD) from the University of Aix-Marseille
IIl, France. He started his career as a teacher at the University of Aix-Marseille, and as a “Professeur —
Associe” at the University of Perpignan. He started his non-academic career with Banque Generate du
Luxembourg where he became Director of Asset Management, before becoming the Chief Executive
Officer and Board member of Fortis Investments, Luxembourg. He finally left the Fortis Group to start “The
Directors’ Office”. He continued to be active in the academic field, teaching at different Universities
and Business Schools, being Board member of the “Centre Universitaire” (Luxembourg), publishing
Research Papers, and teaching in professional institutes (“Institut de Formation Bancaire”, IFBL, “Agence
pour le Transfert de Technologies Financieres”, ATTF, and the “Academie Bancaire Europeenne” (ABE)
where he became President). He has been an advisor to the Luxembourg School of Finance (LSF), a
business school of the University of Luxembourg. Dr Yves Wagner for many years was the Chairman of
the Luxembourg Society of Financial Analysts (ALGAFI) and Board Member of the European Federation
of Financial Analysts Societies (EFF AS).

Gianni Fiacco, CPA, CA
Mr Gianni Fiacco is an Executive Director and member of the Board since July 2015.

Mr Gianni Fiacco serves on the Boards of Manulife Investment Management's subsidiaries in Malaysia,
Indonesia, Philippines, and India. He is a Chartered Professional Accountant (Canada).

Prior to joining Manulife Investment Management (formerly known as Manulife Asset Management),
Mr Gianni Fiacco served as Regional Controller, Asia for Manulife Financial. Before joining Manulife, he
worked with PricewaterhouseCoopers LLP in their Audit and Assurance Services group.

John Li

Mr John Li is an independent Non-Executive Director and a member of the Board since October 2018.
Mr John Li is a Partner of The Directors’ Office, the leading practice of independent Directors in
Luxembourg. He trained and qualified as a Chartered accountant in the UK and moved to Luxembourg
in 1987. During the last 35 years Mr John Li has worked essentially in the Financial sector auditing
and advising clients such as Banks, Investment Funds, Insurance companies, etc. Mr John Li has
extensive experience in dealing with global and international companies with Head offices based in
the US, Japan, and the EU. He was a Partner at KPMG Luxembourg for more than 20 years during
which he was Managing Partner for 8 years (2000-2008) before taking on the role of Chairman of the
Supervisory Board for 3 years (2008-2011). He was also a member of the Leadership team of the Global
Investment Management Practice in KPMG. He also has 6 years of experience in London before moving
to Luxembourg in 1987.

Bernard Letendre

Mr Bernard Letendre is an Executive Director and a member of the Board since February 2021. He has
resigned as a Director of the Company with effect from 8 August 2022.*

Mr Bernard Letendre began his career in 1995 and joined Manulife in 2009. He is currently the Global
Head of Strategy and Product, Manulife Investment Management. Mr Bernard Letendre is responsible
for the firm’s global investment product portfolio as well as having overall accountability for strategy for
the global wealth and asset management business. Previously, he oversaw the firm's wealth and asset
management business in Canada, one of three key regions in which Manulife Investment Management
operates globally. Prior to that, he was the managing director of Manulife Private Wealth and held
leadership positions at BMO Private Banking, Standard Life, and Investors Group.

Mr Bernard Letendre holds both a Bachelor of Laws (LL.B.) and a Master of Laws (LL.M.) from
Université de Montréal and is a member of the Bar of Quebec.

* Refer to Note 13
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Audit report

To the Shareholders of
Manulife Global Fund

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of Manulife Global Fund (the “Fund”) and of each of its sub-funds as at 30 June 2023, and of the results
of their operations and changes in their net assets for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements.

What we have audited
The Fund’s financial statements comprise:

the statement of net assets as at 30 June 2023;

the portfolio of investments as at 30 June 2023;

the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements” section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and
our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T: +352 494848 1, F : +352 494848 2900, www.pwe.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B 65 477 - TVA LU25482518
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In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of
the Fund determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing
the Fund’s and each of its sub-funds' ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control;

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund;
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e conclude on the appropriateness of the Board of Directors of the Fund’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund'’s or any of its sub-funds'
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause
the Fund or any of its sub-funds to cease to continue as a going concern;

¢ evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 5 September 2023
Represented by

Régis Malcourant
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ASEAN Equity Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usD Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™
Equities
Indonesia
738,500 Bank Central Asia Tbk PT 332,670 450,710 4.65
1,094,200 Bank Mandiri Tbk PT 260,391 379,512 3.92
224,400 Bank Negara Indonesia Thbk PT 126,205 136,952 1.41
2,353,000 Blue Bird Thk PT 271,271 337,432 3.48
635,700 Map Aktif Adiperkasa PT 200,863 288,328 2.98
1,507,400 Medikaloka Hermina Tbk PT 123,394 135,734 1.40
8,382,000 Pakuwon Jati Tbk PT 253,370 272,830 2.82
1,913,100 Selamat Sempurna PT 191,219 223,307 2.31
537,200 Telkom Indonesia Persero Tbk PT 119,443 143,325 1.48
941,000 Ultrajaya Milk Industry & Trading 112,399 122,705 1.27
1,991,125 2,490,835 25.72
Malaysia
1,200 Allianz Malaysia Bhd 3,778 3,676 0.04
464,400 Duopharma Biotech Bhd 160,008 129,345 1.34
963,600 Focus Point Holdings Bhd 137,919 164,126 1.69
31,700 Heineken Malaysia Bhd 192,200 177,262 1.83
837,700 IGB Real Estate Investment Trust 307,637 299,723 3.09
68,120 Lpi Capital Bhd 218,676 172,216 1.78
397,100 Public Bank Bhd 344,549 327,548 3.38
106,700 Time dotCom Bhd 112,616 118,873 1.23
83,500 Uchi Technologies Bhd 52,102 61,719 0.64
1,629,385 1,454,488 15.02
Philippines
145,940 Bank of The Philippine Islands 248,559 287,651 2.97
389,100 Century Pacific Food Inc. 145,601 180,453 1.86
275,660 Robinsons Retail Holdings Inc. 293,833 273,164 2.82
14,015 SM Investments Corp. 215,908 234,854 2.42
265,400 Wilcon Depot Inc. 100,138 116,112 1.19
1,004,039 1,092,234 11.26
Singapore
25,600 Capitamall Trust 41,441 36,135 0.37
23,900 DBS Group Holdings Limited 463,211 556,546 5.74
48,100 Oversea-Chinese Banking Corp. Limited 382,745 436,513 4.51
305,900 Raffles Medical Group Limited 257,175 307,448 3.17
58,000 Sheng Siong Group Limited 55,694 70,295 0.73
83,000 SIA Engineering Company Limited 139,480 152,732 1.68
23,200 United Overseas Bank Limited 490,426 480,066 4.96
13,000 Venture Corp. Limited 168,052 141,322 1.46
1,998,224 2,181,057 22.52
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ASEAN Equity Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usD Assets
Thailand
107,200 Airports of Thailand pcl — NVDR 213,829 217,697 2.25
242,700 Bangkok Chain Hospital pcl — NVDR 123,102 121,163 1.25
133,800 Central Pattana pcl 237,401 247,186 2.55
2,382,600 Chularat Hospital pcl 206,196 201,603 2.08
846,300 Eastern Polymer Group — NVDR 275,780 164,702 1.70
574,600 Ichitan Group pcl 215,347 223,651 2.31
32,100 PTT Exploration and Production stock pcl — 123,398 135,807 1.40
NVDR
340,900 Sabina pcl 239,053 254,800 2.63
851,600 Taokaenoi Food & Marketing pcl 263,160 257,008 2.66
40,200 Tisco Financial Group pcl - NVDR 121,507 109,983 1.14
2,018,773 1,933,600 19.97
Vietnam
88 Vietnam Dairy Products JSC 405 262 0.00
119,140 Vincom Retail JSC 184,337 134,104 1.38
184,742 134,366 1.38
Equities Total 8,726,288 9,286,580 95.87
Total Transferable securities and
money market instruments admitted
to an official exchange listing ™ 8,726,288 9,286,580 95.87
Portfolio of Investments 8,726,288 9,286,580 95.87
Other Net Assets 400,404 4.13
Net Assets 9,686,984 100.00

1 All securities classified under this section are listed on a stock-exchange.

The notes to the Financial Statements form an integral part of these financial statements.
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Asia Dynamic Income Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usD Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™
Supr: i Is, Gover s and Local
Public Authorities, Debt Instruments
Republic of Korea (South)
200,000 Export-Import Bank of Korea 5.125% 199,180 205,940 0.95
11/Jan/2033
199,180 205,940 0.95
Supranationals, Governments and Local Public
Authorities, Debt Instruments Total 199,180 205,940 0.95
Bonds
Bermuda
200,000 China Oil & Gas Group 4.700% 30/Jun/2026 203,880 168,500 0.77
200,000 Hopson Development Holdings Limited 194,040 177,874 0.82
6.800% 28/Dec/2023
397,920 346,374 1.59
Cayman Islands
400,000 Agile Group Holdings Limited 5.500% 138,000 87,956 0.40
17/May/2026
200,000 Chindata Group Holdings Limited 10.500% 198,122 194,654 0.89
23/Feb/2026
400,000 Country Garden Holdings Company Limited 229,500 136,159 0.63
3.125% 22/0ct/2025
200,000 Country Garden Holdings Company Limited 66,000 74,397 0.34
5.400% 27/May/2025
200,000 Geely Automobile Holdings Limited — Perp 207,900 189,441 0.87
FRN
200,000 Health & Happiness 13.500% 26/Jun/2026 156,500 189,000 0.87
200,000 KWG Group Holdings Limited 5.950% 199,400 19,763 0.09
10/Aug/2025
200,000 Meituan 3.050% 28/0ct/2030 141,606 157,803 0.73
300,000 MGM China Holdings Limited 5.250% 283,650 288,136 1.32
18/Jun/2025
200,000 Powerlong Real Estate Holdings Limited 206,400 20,059 0.09
6.250% 10/Aug/2024
200,000 Sands China Limited 5.625% 8/Aug/2025 200,800 195,243 0.90
200,000 Spic Preferred Company No 2 — Perp FRN 200,000 190,329 0.88
400,000 Zhongsheng Group Holdings Limited 3.000% 387,100 364,707 1.68
13/Jan/2026
2,614,978 2,107,647 9.69
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Asia Dynamic Income Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usD Assets
China
200,000 ZhongAn Online P&C Insurance 3.125% 162,000 176,119 0.81
16/Jul/2025
162,000 176,119 0.81
Hong Kong
200,000 Airport Authority — Perp FRN 161,000 176,588 0.81
250,000 Bank of East Asia Limited — Perp FRN 262,650 218,515 1.00
300,000 Dah Sing Bank Limited FRN 15/Jan/2029 320,550 295,963 1.37
300,000 Huaxin Cement International Finance 299,007 267,238 1.22
Company Limited 2.250% 19/Nov/2025
200,000 Lenovo Group Limited 5.831% 27/Jan/2028 200,000 198,531 0.91
250,000 Shanghai Commercial Bank Limited FRN 267,703 247,414 1.14
17/Jan/2029
1,610,910 1,404,249 6.45
India
200,000 GMR Hyderabad International Airport 4.250% 196,500 177,988 0.82
27/0ct/2027
200,000 HPCL-Mittal Energy Limited 5.450% 210,000 194,328 0.89
22/0ct/2026
200,000 ReNew Wind Energy AP2 4.500% 204,500 169,414 0.78
14/Jul/2028
611,000 541,730 2.49
Indonesia
200,000 Bank Negara Indonesia Persero Tbk PT — 165,700 164,950 0.76
Perp FRN
200,000 Freeport Indonesia PT 4.763% 14/Apr/2027 192,200 193,063 0.89
200,000 Indofood Cbp Sukses Makmur Tbk PT 3.541% 200,000 168,422 0.77
27/Apr/2032
557,900 526,435 2.42
Isle of Man
300,000 Gohl Capital Limited 4.250% 24/Jan/2027 315,960 279,892 1.29
315,960 279,892 1.29
Jersey - Channel Islands
200,000 West China Cement Limited 4.950% 202,180 151,429 0.70
8/Jul/2026
202,180 151,429 0.70
Mauritius
185,500 Greenko Power Il Limited 4.300% 185,500 161,720 0.74
13/Dec/2028
185,500 161,720 0.74
Netherlands
200,000 Minejesa Capital 4.625% 10/Aug/2030 213,000 179,000 0.82
213,000 179,000 0.82
Singapore
250,000 Indika Energy Capital IV Pte Limited 8.250% 230,000 248,750 1.14
22/0ct/2025
200,000 Medco Oak Tree Pte Limited 7.375% 219,290 198,239 0.91
14/May/2026
449,290 446,989 2.05
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Asia Dynamic Income Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usD Assets
Thailand
300,000 Bangkok Bank pcl FRN 25/Sep/2034 310,254 255,498 1.17
200,000 Kasikornbank pcl FRN 2/0ct/2031 204,590 176,353 0.81
514,844 431,851 1.98
United Kingdom
200,000 Standard Chartered plc FRN 9/Jan/2027 200,000 199,747 0.92
200,000 199,747 0.92
United States
200,000 Resorts World Las Vegas LLC 4.625% 206,900 165,545 0.76
16/Apr/2029
206,900 165,545 0.76
Virgin Islands (British)
200,000 Champion Path Holdings Limited 4.500% 179,500 175,580 0.81
27/Jan/2026
300,000 Coastal Emerald Limited — Perp FRN 300,375 291,853 1.34
400,000 Greenland Global Investment Limited 6.750% 261,300 78,078 0.36
26/Sep/2023
400,000 New Metro Global Limited 4.625% 215,000 202,428 0.94
15/0Oct/2025
200,000 RKPF Overseas 2020 A Limited 5.200% 149,650 109,759 0.50
12/Jan/2026
200,000 Studio City Company Limited 7.000% 189,900 188,354 0.87
15/Feb/2027
200,000 Wanda Properties Global Company Limited 149,000 89,838 0.41
11.000% 13/Feb/2026
200,000 Yieldking Investment Limited 2.800% 200,000 183,613 0.84
18/Aug/2026
1,644,725 1,319,503 6.07
Bonds Total 9,787,107 8,438,230 38.78
Equities
Australia
19,652 Amcor plc 226,827 194,272 0.89
39,196 Apa Group 261,604 252,668 1.16
99,472 Centuria Industrial REIT 276,474 205,138 0.95
140,327 Centuria Office REIT 258,771 127,893 0.59
12,753 Computershare Limited 189,173 198,354 0.91
109,565 Healthco REIT 155,254 95,848 0.44
5,898 National Australia Bank Limited 128,727 103,467 0.48
128,350 Scentre Group 265,505 226,270 1.04
17,125 Telstra Corp. Limited 51,596 48,987 0.23
37,217 Transurban Group 393,308 352,810 1.61
140,387 Waypoint REIT Limited 272,223 241,887 1.10
2,479,462 2,047,594 9.40
Bermuda
225,500 Shenzhen International Holdings Limited 314,053 198,558 0.91
314,053 198,558 0.91
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Asia Dynamic Income Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD uSsSD Assets
Cayman Islands
5,850 Baidu Inc. - A 101,705 99,139 0.46
325,500 Hkbn Limited 377,252 175,289 0.81
166,000 HKT Trust and Hkt Limited 225,319 192,983 0.89
3,000 Tencent Holdings Limited 196,105 126,948 0.58
900,381 594,359 2.74
China
8,000 Alibaba Group Holding Limited 191,523 82,897 0.38
6,840 Contemporary Amperex Technology Company 229,588 215,260 0.99
Limited — A***
250,000 Industrial & Commercial Bank of China 148,119 133,355 0.61
Limited
65,664 NARI Technology Company Limited*** 226,528 208,646 0.96
25,500 Ping An Insurance Group Company of China 245,665 162,217 0.75
Limited
392,000 Shenzhen Expressway Company Limited 377,134 334,160 1.54
7,200 Sungrow Power Supply Company Limited*** 119,121 115,508 0.53
392,000 Zhejiang Expressway Company Limited 345,155 297,642 1.37
1,882,833 1,649,685 7.13
Hong Kong
35,000 Boc Hong Kong Holdings Limited 122,437 106,971 0.49
1,227,000 CITIC 1616 Holdings Limited 405,720 469,739 2.15
33,300 Link Real Estate Investment Trust 303,791 184,852 0.85
698,000 Yuexiu Transport Infrastructure Limited 402,820 345,604 1.68
1,234,768 1,107,166 5.07
Indonesia
647,800 Bank Mandiri Tbk PT 173,571 224,682 1.04
1,196,700 Telkom Indonesia Persero Thk PT 254,369 319,280 1.47
427,940 543,962 2.51
Luxembourg
52,500 Samsonite International SA 152,852 148,062 0.68
152,852 148,062 0.68
Malaysia
118,200 Malayan Banking Bhd 231,087 218,546 1.00
231,087 218,546 1.00
New Zealand
129,094 Genesis Energy Limited 316,466 215,650 0.99
316,466 215,650 0.99
Philippines
2,745 Pldt Inc. 73,630 65,244 0.30
73,630 65,244 0.30
Republic of Korea (South)
5,887 Hana Financial Group Inc. 212,552 175,139 0.80
212,652 175,139 0.80
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Asia Dynamic Income Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usD Assets
Singapore
142,800 AIMS AMP Capital Industrial REIT 156,184 130,859 0.60
57,600 CapitaLand Ascendas REIT 123,185 116,783 0.53
126,700 Capitamall Trust 198,107 178,840 0.82
122,900 Digital Core REIT Management Pte Limited 139,420 58,378 0.27
159,900 Frasers Logistics & Industrial Trust 166,137 147,711 0.68
139,000 Keppel 122,054 92,451 0.42
44,700 Keppel DC REIT 81,940 71,353 0.33
293,141 Lendlease Global Commercial REIT 179,440 142,980 0.66
8,200 United Overseas Bank Limited 181,494 169,678 0.78
1,347,961 1,108,033 5.09
Taiwan
65,000 Chicony Electronics Company Limited 184,915 204,528 0.94
37,000 Chroma ATE Inc. 257,169 297,593 1.37
43,000 Hon Hai Precision Industry Company Limited 172,231 156,013 0.72
238,000 Inventec Company Limited 227,887 330,122 1.52
30,000 Micro-Star International Company Limited 166,256 170,012 0.78
7,000 Realtek Semiconductor Corp. 130,467 87,093 0.40
8,000 Wiwynn Corp. 277,013 364,746 1.67
1,415,938 1,610,107 7.40
Thailand
174,100 PTT pcl - NVDR 210,500 164,501 0.76
210,500 164,501 0.76
Equities Total 11,200,423 9,746,606 44.78
Total Transferable securities and
money market instruments admitted
to an official exchange listing ™ 21,186,710 18,390,776 84.51
Transferable securities and
money market instruments dealt in on
another regulated market and recently
issued transferable securities
Bonds
Australia
200,000 Australia & New Zealand Banking Group 183,776 183,348 0.84
Limited FRN 22/Jul/2030
183,776 183,348 0.84
Bonds Total 183,776 183,348 0.84
Total Transferable securities and
money market instruments dealt in on
another regulated market and recently
issued transferable securities 183,776 183,348 0.84
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Asia Dynamic Income Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description Usb usD Assets
Other transferable securities and
money market instruments
Bonds
Cayman Islands
200,000 Central China Real Estate Limited 7.900% 114,000 14,642 0.07
7/Nov/2025
200,000 Logan Group Company Limited 4.250% 89,000 20,136 0.09
12/Jul/2025°
200,000 Shimao Group Holdings Limited 5.200% 199,554 16,117 0.07
16/Jan/2027¢
200,000 Sunac China Holdings Limited 6.800% 198,770 29,768 0.14
20/Oct/2024°
601,324 80,663 0.37
Bonds Total 601,324 80,663 0.37
Total Other transferable securities and
money market instruments @ 601,324 80,663 0.37
Undertakings for collective investments
in transferable securities
Funds
Ireland
58,333 Ishares MSCI India UCITS ETF 471,173 442,106 2.03
5,596 iShares MSCI Japan USD Hedged UCITS ETF 307,177 323,449 1.49
194,280 iShares USD Treasury Bond 20+ Year UCITS 876,257 729,910 3.35
ETF
1,200 iShares USD Treasury Bond 7-10 Year UCITS 220,713 210,660 0.97
ETF
1,875,320 1,706,125 7.84
Funds Total 1,875,320 1,706,125 7.84
Total Undertakings for collective
investments in transferable securities 1,875,320 1,706,125 7.84
Portfolio of Investments 23,847,130 20,360,912 93.56
Other Net Assets 1,401,023 6.44
Net Assets 21,761,935 100.00

2 Defaulted/Fair Valued by the Board of Directors.
*** The security is valued with the off-shore FX rate of CNH (refer to note 2.2 on page 290)
M All securities classified under this section are listed on a stock-exchange.
@ All securities classified under this section are unlisted.

The notes to the Financial Statements form an integral part of these financial statements.

@ MANULIFE GLOBAL FUND




Asia Pacific REIT Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usD Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™
Equities
Australia
3,225,674 Centuria Industrial REIT 7,810,297 6,652,227 1.83
1,097,245 Charter Hall Group REIT 8,741,713 7,817,681 2.15
952,832 Dexus Property Group 7,898,531 4,944,198 1.36
583,944 Goodman Group 7,322,137 7,796,568 2.14
1,832,417 Growthpoint Properties 5,499,844 3,401,053 0.93
4,508,442 Healthco REIT 6,349,678 3,944,002 1.08
2,687,208 Region RE Limited 4,346,806 4,058,000 1.12
47,969,006 38,618,729 10.61
Cayman Islands
1,253,200 China Resources Mixc Lifestyle Services 6,610,685 6,221,019 1.71
6,610,685 6,221,019 1.71
Hong Kong
8,110,000 China Jinmao Holdings Group Limited 4,602,590 1,190,173 0.33
20,789,000 Fortune Real Estate Investment Trust 21,547,515 14,962,502 4.11
5,712,000 Link Real Estate Investment Trust 54,283,283 31,708,008 8.72
17,052,000 Prosperity REIT 6,960,164 3,829,830 1.05
12,774,000 Sunlight Real Estate Investment Trust 8,760,804 4,694,733 1.29
96,154,356 56,385,246 15.50
Philippines
13,057,200 Avyala Land Inc. 8,804,454 5,748,025 1.58
8,804,454 5,748,025 1.58
Singapore
17,494,989 CapitaLand Ascendas REIT 37,796,073 35,167,088 9.67
15,025,788 CapitalLand Ascott Trust 12,368,829 11,992,641 3.29
8,757,400 CapitaLand India Trust 9,267,383 7,377,919 2.03
2,173,200 CapitaLand Investment Limited 5,347,058 5,315,958 1.46
23,323,689 CapitaLand Mall Trust 39,384,052 32,921,867 9.05
12,565,700 CapitalLand China Trust 10,085,505 9,471,978 2.60
8,617,016 CDL Hospitality Trusts 8,648,714 7,678,938 2.1
8,660,100 Digital Core REIT Management Pte Limited 7,301,786 4,113,548 1.13
16,466,700 Far East Hospitality Trust 7,560,257 7,666,568 2.1
9,220,460 Frasers Centrepoint Trust 16,475,901 14,922,808 4.10
23,836,404 Frasers Logistics & Industrial Trust 21,289,531 22,019,355 6.05
12,912,000 Keppel 11,364,739 8,687,957 2.36
6,915,895 Keppel DC REIT 10,689,119 11,039,667 3.03
23,225,356 Lendlease Global Commercial REIT 12,940,103 11,328,180 3.11
14,517,400 Mapletree Commercial Trust 20,737,261 17,380,317 4.78
10,696,370 Mapletree Industrial Trust 20,566,861 17,469,583 4.80
17,410,241 Mapletree Logistics Trust 21,061,625 20,843,644 5.73
8,703,100 Suntec Real Estate Investment Trust 10,236,256 8,296,932 2.28
283,021,053 253,594,948 69.69
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Asia Pacific REIT Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usSD Assets
Equities Total 442,559,554 360,562,967 99.09
Total Transferable securities and
money market instruments admitted
to an official exchange listing ™ 442,559,554 360,562,967 99.09
Portfolio of Investments 442,559,554 360,562,967 99.09
Other Net Assets 3,326,023 0.91
Net Assets 363,888,990 100.00

M All securities classified under this section are listed on a stock-exchange.

The notes to the Financial Statements form an integral part of these financial statements.

@ MANULIFE GLOBAL FUND




Asia Total Return Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Par Value Cost Value of Net
Par Value Currency**  Description usb uUsD Assets
Transferable securities and money
market instruments admitted to an
official exchange listing "
Supranationals, Governments and Local
Public Authorities, Debt Instruments
Australia
2,800,000 AUD Australia (Govf of) 4.500% 21/Apr/2033 2,073,169 1,934,019 1.93
2,073,169 1,934,019 1.93
India
200,000,000 INR India (Govt of) 5.630% 12/Apr/2026 2,687,534 2,354,658 2.34
280,000,000 INR India (Govt of) 5.770% 3/Aug/2030 3,762,126 3,165,174 3.15
150,000,000 INR India (Govt of) 7.170% 8/Jan/2028 2,177,232 1,837,020 1.83
85,000,000 INR India (Govt of) 7.260% 22/Aug/2032 1,023,673 1,045,681 1.04
80,000,000 INR India (Govt of) 7.260% 6/Feb/2033 979,430 983,694 0.98
100,000,000 INR India (Govt of) 7.690% 11/Jan/2026 1,686,957 1,235,646 1.23
12,216,952 10,621,873 10.57
Indonesia
1,400,000 EUR Indonesia (Govt of) 1.300% 23/Mar/2034 1,041,622 1,129,557 1.12
50,000,000,000 IDR Indonesia (Govt of) 6.1256% 15/May/2028 2,847,232 3,342,177 3.33
25,000,000,000 IDR Indonesia (Govt of) 6.3756% 15/Aug/2028 1,664,557 1,699,069 1.69
20,000,000,000 IDR Indonesia (Govt of) 6.500% 15/Jun/2025 1,384,879 1,346,462 1.34
47,000,000,000 IDR Indonesia (Govt of) 7.000% 15/May/2027 3,779,278 3,238,761 3.22
25,000,000,000 IDR Indonesia (Govt of) 7.000% 15/Sep/2030 1,638,953 1,734,617 1.73
40,000,000,000 IDR Indonesia (Govt of) 8.2560% 15/May/2029 2,957,769 2,929,240 2.92
15,314,290 15,419,883 15.35
Philippines
45,000,000 PHP Philippine (Govt of) 7.250% 23/Jun/2032 819,174 869,009 0.87
90,000,000 PHP Philippine (Govt of) 7.500% 20/Oct/2032 1,660,982 1,763,731 1.76
2,480,156 2,632,740 2.63
Republic of Korea (South)
2,000,000,000 KRW Korea (Govt of) 1.375% 10/Jun/2030 1,671,280 1,308,884 1.30
4,000,000,000 KRW Korea (Govt of) 1.875% 10/Jun/2029 3,450,843 2,753,196 2.74
4,500,000,000 KRW Korea (Govt of) 1.875% 10/Sep/2041 2,477,918 2,606,586 2.59
5,400,000,000 KRW Korea (Govt of) 3.375% 10/Jun/2032 3,872,007 4,011,637 3.99
1,300,000,000 KRW Korea (Govt of) 5.500% 10/Mar/2028 1,449,889 1,065,911 1.06
12,921,937 11,746,214 11.68
Supranational
50,000,000 PHP Asian Infrastructure Investment Bank 858,289 874,799 0.87
4.250% 27/Jan/2027
858,289 874,799 0.87
Thailand
33,865,000 THB Thailand (Govt of) 1.5685% 17/Dec/2035 1,090,221 840,986 0.84
1,090,221 840,986 0.84
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Asia Total Return Fund

PoRTFOLIO OF INVESTMENTS

as at 30 June 2023

Market %
Quantity/ Par Value Cost Value of Net
Par Value Currency**  Description usb usb Assets
United States
2,100,000 United States Treasury N/B 2.250% 1,692,190 1,502,484 1.50
15/Feb/2052
1,692,190 1,502,484 1.50
Supranationals, Governments and
Local Public Authorities,
Debt Instruments Total 48,647,204 45,572,998 45.37
Bonds
Australia
1,316,000 National Australia Bank Limited 2.332% 1,315,999 1,023,890 1.01
21/Aug/2030
1,315,999 1,023,890 1.01
Bermuda
700,000 China Oil & Gas Group 4.700% 30/Jun/2026 698,373 589,750 0.59
750,000 Hopson Development Holdings Limited 702,750 667,031 0.65
6.800% 28/Dec/2023
1,401,123 1,256,781 1.24
Cayman Islands
400,000 Agile Group Holdings Limited 5.500% 138,000 87,956 0.09
17/May/2026
300,000 Agile Group Holdings Limited 6.050% 243,000 72,230 0.07
13/0ct/2025
1,000,000 Central China Real Estate Limited 7.250% 993,309 87,708 0.09
16/Jul/2024
800,000 China Overseas Grand Oceans Group 803,672 703,268 0.69
2.450% 9/Feb/2026
200,000 China SCE Group Holdings 7.000% 79,600 28,783 0.03
2/May/2025
300,000 China SCE Group Holdings Limited 6.000% 135,000 39,000 0.04
4/Feb/2026
200,000 Chindata Group Holdings Limited 10.500% 198,122 194,654 0.19
23/Feb/2026
600,000 Cifi Holdings Group Company Limited 578,892 63,225 0.06
6.550% 28/Mar/2024
200,000 Country Garden Holdings Company Limited 134,920 68,079 0.07
3.125% 22/Oct/2025
500,000 Country Garden Holdings Company Limited 444,750 153,052 0.15
3.875% 22/0ct/2030
800,000 Country Garden Holdings Company Limited 264,000 297,587 0.30
5.400% 27/May/2025
1,000,000 Health & Happiness 13.500% 26/Jun/2026 958,500 945,000 0.94
750,000 Longfor Group Holdings Limited 3.950% 777,419 560,348 0.56
16/Sep/2029
1,950,000 Meituan 3.050% 28/0ct/2030 1,401,583 1,638,575 1.54
400,000 MGM China Holdings Limited 5.2560% 364,000 384,183 0.38

18/Jun/2025
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Asia Total Return Fund

PORTFOLIO OF INVESTMENTS

as at 30 June 2023

Market %
Quantity/ Par Value Cost Value of Net
Par Value Currency**  Description usbD usbD Assets
Cayman Islands (continued)
800,000 Powerlong Real Estate Holdings Limited 834,000 80,238 0.08
6.260% 10/Aug/2024
500,000 Sands China Limited 5.625% 8/Aug/2025 486,250 488,106 0.49
900,000 Seazen Group Limited 4.450% 13/Jul/2025 632,250 460,716 0.46
1,300,000 Weibo Corp. 3.375% 8/Jul/2030 1,241,590 1,038,614 1.03
500,000 Wynn Macau Limited 5.500% 15/Jan/2026 432,500 464,107 0.46
1,250,000 Zhongsheng Group Holdings Limited 1,202,527 1,139,710 1.13
3.000% 13/Jan/2026
12,343,884 8,895,139 8.85
China
900,000 ZhongAn Online P&C Insurance 3.125% 702,000 792,637 0.79
16/Jul/2025
702,000 792,537 0.79
Hong Kong
653,000 AIA Group Limited — Perp FRN 653,000 579,687 0.58
498,000 Bank of East Asia Limited FRN 497,014 493,974 0.49
15/Mar/2027
500,000 Blossom Joy Limited — Perp FRN 500,000 473,745 0.47
1,467,000 Far East Horizon Limited 2.625% 1,466,501 1,420,561 1.41
3/Mar/2024
1,000,000 Huaxin Cement International Finance 996,250 890,793 0.89
Company Limited 2.250% 19/Nov/2025
1,000,000 Lenovo Group Limited 5.831% 27/Jan/2028 1,000,000 992,657 0.99
700,000 Vanke Real Estate Hong Kong Company 521,500 577,960 0.58
Limited 3.500% 12/Nov/2029
1,147,000 Westwood Group Holdings Limited 2.800% 1,168,674 1,055,350 1.04
20/Jan/2026
6,802,939 6,484,727 6.45
India
300,000 Adani Green Energy Limited 4.375% 300,653 278,446 0.28
8/Sep/2024
1,000,000 GMR Hyderabad International Airport 947,000 889,942 0.89
4.250% 27/0ct/2027
1,250,000 Reliance Industries Limited 2.875% 1,246,975 1,040,529 1.04
12/Jan/2032
625,000 ReNew Wind Energy AP2 4.500% 624,888 529,420 0.53
14/Jul/2028
700,000 Shriram Finance Limited 4.150% 700,000 661,925 0.66
18/Jul/2025
655,000 State Bank of IndiaLondon 4.8756% 653,022 642,722 0.64
5/May/2028
4,472,538 4,042,984 4.04
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Asia Total Return Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Par Value Cost Value of Net
Par Value Currency**  Description usb usb Assets
Indonesia
700,000 Bank Mandiri Persero Tbk PT 2.000% 695,753 633,363 0.63
19/Apr/2026
600,000 Freeport Indonesia PT 4.763% 14/Apr/2027 598,140 579,188 0.58
529,000 Indofood Cbp Sukses Makmur Tbk PT 529,000 395,455 0.39
4.745% 9/Jun/2051
732,000 Indofood Cbp Sukses Makmur Tbk PT 732,000 545,399 0.55
4.805% 27/Apr/2052
389,000 Pakuwon Jati Tbk PT 4.875% 29/Apr/2028 389,000 349,752 0.35
800,000 Perusahaan Perseroan Persero PT 6.150% 851,000 779,023 0.77
21/May/2048
400,000 Tower Bersama Infrastructure TBK PT 425,400 391,101 0.39
4.250% 21/Jan/2025
4,220,293 3,673,281 3.66
Isle of Man
1,600,000 Gohl Capital Limited 4.250% 24/Jan/2027 1,527,168 1,399,460 1.39
1,627,168 1,399,460 1.39
Mauritius
356,160 Greenko Power Il Limited 4.300% 356,160 310,502 0.31
13/Dec/2028
1,000,000 Network 12i Limited Perp FRN 952,500 971,099 0.97
1,308,660 1,281,601 1.28
Netherlands
564,000 Greenko Dutch BV 3.850% 29/Mar/2026 564,000 506,045 0.50
1,200,000 Minejesa Capital 5.625% 10/Aug/2037 1,263,000 944,593 0.94
1,827,000 1,450,638 1.44
Philippines
1,152,000 Globe Telecom Inc. — Perp FRN 1,152,000 1,071,378 1.07
1,152,000 1,071,378 1.07
Republic of Korea (South)
3,000,000,000 KRW Korea (Govt of) 2.375% 10/Dec/2031 2,196,971 2,061,594 2.05
383,000 Sk Hynix Inc. 2.375% 19/Jan/2031 379,124 295,168 0.29
300,000 SK Hynix Inc. 6.3756% 17/Jan/2028 302,424 301,535 0.30
2,878,619 2,658,297 2.64
Singapore
623,000 Vena Energy Capital Pte Limited 3.133% 635,952 583,925 0.58
26/Feb/2025
635,952 583,925 0.58
Thailand
1,000,000 Bangkok Bank pcl FRN 25/Sep/2034 1,004,931 851,658 0.85
468,000 GC Treasury Center Company Limited 461,813 387,489 0.39
2.980% 18/Mar/2031
800,000 Kasikornbank pcl FRN 2/0ct/2031 799,166 705,412 0.70
2,265,910 1,944,559 1.94
United Kingdom
1,000,000 Standard Chartered plc FRN 12/Feb/2030 936,940 932,498 0.93
544,000 Standard Chartered plc FRN 9/Jan/2027 544,000 543,312 0.54
1,480,940 1,475,810 1.47
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Asia Total Return Fund

PoRTFOLIO OF INVESTMENTS

as at 30 June 2023

Market %
Quantity/ Par Value Cost Value of Net
Par Value Currency**  Description usbD usb Assets
United States
800,000 Resorts World Las Vegas LLC 4.625% 800,076 662,178 0.66
16/Apr/2029
800,076 662,178 0.66
Virgin Islands (British)
400,000 Coastal Emerald Limited — Perp FRN 400,485 389,138 0.39
500,000 Fortune Star BVI Limited 5.000% 405,000 368,223 0.37
18/May/2026
1,000,000 Greenland Global Investment Limited 220,000 166,469 0.17
7.250% 22/Jan/2025
900,000 RKPF Overseas 2020 A Limited 5.125% 649,668 432,383 0.43
26/Jul/2026
500,000 Studio City Finance Limited 6.000% 246,250 469,141 0.47
15/Jul/2025
600,000 Wanda Properties Global Company Limited 516,300 269,513 0.27
11.000% 13/Feb/2026
2,437,703 2,094,867 2.10
Bonds Total 47,572,704 40,792,052 40.61
Total Transferable securities and
money market instruments admitted
to an official exchange listing @ 96,219,908 86,365,050 85.98
Transferable securities and money
market instruments dealt in on
another regulated market and
recently issued transferable securities
Supranati Is, Gover ts and
Local Public Authorities, Debt
Instruments
Malaysia
14,000,000 MYR Malaysia (Govt of) 3.682% 15/Jul/2032 3,010,215 2,936,423 2.92
6,000,000 MYR Malaysia (Govt of) 4.065% 15/Jun/2050 1,177,797 1,253,091 1.25
300,000 MYR Malaysia (Govt of) 4.254% 31/May/2035 74,202 65,735 0.07
1,500,000 MYR Malaysia (Govt of) 4.392% 15/Apr/2026 531,621 329,627 0.33
4,793,835 4,584,776 4.57
Thailand
65,000,000 THB Thailand (Govt of) 0.7560% 17/Jun/2024 2,001,576 1,810,542 1.80
34,700,000 THB Thailand (Govt of) 3.390% 17/Jun/2037 947,831 1,039,185 1.03
75,000,000 THB Thailand (Govt of) 3.775% 25/Jun/2032 2,361,105 2,335,632 2.32
5,310,612 5,185,259 5.15
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Asia Total Return Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Par Value Cost Value of Net
Par Value Currency**  Description usb usb Assets
Supranationals, Governments and
Local Public Authorities,
Debt Instruments Total 10,104,347 9,770,035 9.72
Bonds
Australia
1,000,000 Australia & New Zealand Banking Group 918,880 916,741 0.91
Limited FRN 22/Jul/2030
918,880 916,741 0.91
Bonds Total 918,880 916,741 0.91
Total Transferable securities and
money market instruments dealt in on
another regulated market and recently
issued transferable securities 11,023,227 10,686,776 10.63
Other transferable securities and
money market instruments @
Bonds
Cayman Islands
1,000,000 KWG Group Holdings Limited 5.875% 779,750 99,604 0.10
10/Nov/2024#
1,000,000 Logan Group Company Limited 4.250% 631,700 100,680 0.10
12/Jul/2025%
400,000 Sunac China Holdings Limited 7.250% 365,600 62,674 0.06
15/Aug/2022?
600,000 Shimao Group Holdings Limited 5.200% 540,754 48,350 0.05
16/Jan/2027°
2,317,804 311,208 0.31
Virgin Islands (British)
1,000,000 Greenland Global Investment Limited 999,999 182,985 0.18
6.7560% 3/Mar/2024°
999,999 182,985 0.18
Bonds Total 3,317,803 494,193 0.49
Total Other transferable securities and
money market instruments @ 3,317,803 494,193 0.49
Portfolio of Investments 110,560,938 97,546,019 97.10
Other Net Assets 2,912,342 2.90
Net Assets 100,458,361 100.00

** if different from USD

B Defaulted/Fair Valued by the Board of Directors.

M All securities classified under this section are listed on a stock-exchange.

@ All securities classified under this section are unlisted.

The notes to the Financial Statements form an integral part of these financial statements.
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Asian High Yield Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usD Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™
Supranationals, Governments and
Local Public Authorities,
Debt Instruments
Mongolia
1,000,000 Mongolia (Govt of) 8.650% 19/Jan/2028 997,458 1,010,097 1.03
997,458 1,010,097 1.03
Pakistan
600,000 Pakistan (Govt of) 6.8756% 5/Dec/2027 268,155 286,768 0.30
268,155 286,768 0.30
Supranationals, Governments and
Local Public Authorities,
Debt Instruments Total 1,265,613 1,296,865 1.33
Bonds
Bermuda
2,000,000 China Oil & Gas Group 4.700% 30/Jun/2026 1,698,600 1,685,000 .73
2,100,000 Hopson Development Holdings Limited 1,406,020 1,867,687 1.92
6.800% 28/Dec/2023
3,104,620 3,652,687 3.65
Cayman Islands
400,000 Acen Finance Limited — Perp 4.000% 400,000 283,546 0.29
1,650,000 Agile Group Holdings Limited 5.500% 535,695 443,523 0.46
21/Apr/2025
1,000,000 Agile Group Holdings Limited 5.500% 345,000 219,891 0.23
17/May/2026
2,400,000 Agile Group Holdings Limited 6.050% 1,022,000 577,838 0.59
13/0ct/2025
200,000 Central China Real Estate Limited 7.500% 186,900 14,705 0.02
14/Jul/2025
800,000 China SCE Group Holdings 7.000% 312,000 115,131 0.12
2/May/2025
2,300,000 China SCE Group Holdings Limited 6.000% 979,000 299,000 0.31
4/Feb/2026
400,000 China SCE Group Holdings Limited 7.375% 375,400 117,232 0.12
9/Apr/2024
1,000,000 Chindata Group Holdings Limited 10.500% 995,382 973,271 1.00
23/Feb/2026
1,400,000 Cifi Holdings Group Company Limited 6.000% 980,380 157,075 0.16
16/Jul/2025
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Asian High Yield Fund

PoRrTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usD Assets
Cayman Islands (continued)
3,900,000 Country Garden Holdings Company Limited 2,408,292 1,327,547 1.37
3.125% 22/Oct/2025
300,000 Country Garden Holdings Company Limited 146,850 106,591 0.1
5.625% 15/Dec/2026
2,000,000 Country Garden Holdings Company Limited 609,368 668,769 0.69
6.150% 17/Sep/2025
200,000 Country Garden Holdings Company Limited 106,000 73,796 0.08
7.250% 8/Apr/2026
3,300,000 Health & Happiness 13.500% 26/Jun/2026 2,757,100 3,118,600 3.21
1,120,000 KWG Group Holdings Limited 6.000% 712,047 111,580 0.11
14/Jan/2024
2,500,000 KWG Group Holdings Limited 7.875% 1,036,120 255,781 0.26
30/Aug/2024
1,800,000 Logan Group Company Limited 5.250% 581,000 176,475 0.18
23/Feb/2024
200,000 Logan Group Company Limited 5.250% 114,000 18,663 0.02
19/0ct/2025
500,000 Logan Property Holdings Company Limited 165,000 49,160 0.05
7.500% 25/Aug/2023
1,500,000 MGM China Holdings Limited 5.250% 1,380,000 1,440,685 1.48
18/Jun/2025
500,000 New World China Land Limited 4.750% 489,105 454,372 0.47
23/Jan/2027
200,000 Powerlong Real Estate Holdings Limited 119,500 21,033 0.02
4.900% 13/May/2026
1,000,000 Powerlong Real Estate Holdings Limited 320,000 101,225 0.10
5.950% 30/Apr/2025
1,810,000 Powerlong Real Estate Holdings Limited 572,612 216,748 0.22
6.950% 23/Jul/2023
2,000,000 Sands China Limited 5.625% 8/Aug/2025 1,928,666 1,952,425 2.02
200,000 Shui On Development Holding Limited 170,000 148,750 0.15
5.500% 29/Jun/2026
200,000 Sunac China Holdings Limited 7.500% 203,900 30,750 0.03
1/Feb/2024
1,000,000 Times China Holdings Limited 0.000% 549,500 68,203 0.07
16/Jul/2023
1,200,000 Weibo Corp. 3.500% 5/Jul/2024 1,168,200 1,166,814 1.20
800,000 Wynn Macau Limited 5.1256% 15/Dec/2029 558,000 663,560 0.68
1,600,000 Wynn Macau Limited 5.500% 15/Jan/2026 1,446,000 1,485,143 1.53
1,500,000 Zhongsheng Group Holdings Limited 3.000% 1,372,725 1,367,652 1.41

13/Jan/2026
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Asian High Yield Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usD Assets
25,045,642 18,225,434 18.76
China
1,500,000 ZhongAn Online P&C Insurance 3.125% 1,329,980 1,320,894 1.35
16/Jul/2025
1,000,000 ZhongAn Online P&C Insurance Company 899,000 860,000 0.89
Limited 3.5600% 8/Mar/2026
2,228,980 2,180,894 2.24
Hong Kong
2,000,000 Bank of East Asia Limited — Perp FRN 1,963,350 1,748,122 1.80
1,000,000 Far East Horizon Limited 2.625% 3/Mar/2024 930,000 968,344 1.00
1,000,000 Far East Horizon Limited 4.250% 26/0ct/2026 909,540 889,798 0.92
600,000 Geely Finance Hong Kong Limited 3.000% 567,000 565,649 0.58
5/Mar/2025
700,000 Yanlord Land HK Company Limited 5.125% 569,500 567,605 0.58
20/May/2026
4,939,390 4,739,518 4.88
India
1,000,000 Adani Green Energy Limited 4.375% 964,875 928,152 0.96
8/Sep/2024
500,000 Axis Bank Limited — Perp FRN 472,260 437,259 0.45
1,400,000 GMR Hyderabad International Airport 4.250% 1,255,750 1,245,918 1.28
27/0ct/2027
1,000,000 HDFC Bank Limited — Perp FRN 940,840 871,549 0.90
1,000,000 HPCL-Mittal Energy Limited 5.450% 987,950 971,641 1.00
22/0ct/2026
917,000 Renew Power 5.875% 5/Mar/2027 894,075 859,435 0.88
2,200,000 Shriram Finance Limited 4.150% 18/Jul/2025 2,066,600 2,080,334 2.14
7,582,350 7,394,288 7.61
Indonesia
1,000,000 Adaro Indonesia PT 4.250% 31/0ct/2024 1,000,375 966,367 0.99
1,900,000 Bank Negara Indonesia Persero Tbk PT — 1,642,950 1,567,025 1.61
Perp FRN
2,000,000 Indonesia Asahan Aluminium Persero PT 2,012,500 1,952,945 2.01
4.750% 15/May/2025
900,000 Pakuwon Jati Tbk PT 4.8756% 29/Apr/2028 883,560 809,194 0.83
5,539,385 5,295,631 5.44
Jersey — Channel Islands
3,000,000 West China Cement Limited 4.950% 2,385,000 2,271,438 2.34
8/Jul/2026
2,385,000 2,271,438 2.34
Mauritius
200,000 CA Magnum Holdings 5.3756% 31/0ct/2026 200,000 179,914 0.19
1,000,000 Diamond Il Limited 7.950% 28/Jul/2026 993,820 984,697 1.01
300,000 Greenko Solar Mauritius Limited 5.950% 304,125 281,564 0.29
29/Jul/2026
2,500,000 Greenko Wind Projects Mauritius Limited 2,473,750 2,402,431 2.47
5.500% 6/Apr/2025
1,500,000 India Clean Energy Holdings 4.500% 1,241,250 1,238,474 1.28
18/Apr/2027
1,200,000 Network 12i Limited — Perp FRN 1,127,500 1,165,318 1.20
750,000 UPL Corp. Limited — Perp FRN 662,848 618,649 0.64
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Asian High Yield Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usD Assets
7,003,293 6,871,047 7.08
Netherlands
1,000,000 Bharti Airtel International Netherlands BV 997,203 994,055 1.02
5.3560% 20/May/2024
997,203 994,055 1.02
Philippines
600,000 SMC Global Power Holdings Corp. — Perp 489,750 536,904 0.55
FRN
800,000 Smc Global Power Holdings Corp. Perp FRN 674,500 630,350 0.65
1,164,250 1,167,254 1.20
Singapore
2,000,000 Indika Energy Capital IV Pte Limited 8.250% 1,852,000 1,990,000 2.05
22/0ct/2025
2,000,000 Medco Oak Tree Pte Limited 7.375% 2,008,000 1,982,389 2.04
14/May/2026
3,860,000 3,972,389 4.09
Thailand
1,400,000 Bangkok Bank pcl — Perp FRN 1,395,150 1,330,834 1.37
1,800,000 Kasikornbank pcl — Perp FRN 1,728,506 1,699,508 1.75
1,000,000 Krung Thai Bank pcl — Perp FRN 935,750 921,470 0.95
4,059,406 3,951,812 4.07
United Kingdom
2,000,000 Standard Chartered plc — Perp FRN 2,015,000 1,968,039 2.02
853,000 Vedanta Resources Finance Il plc 13.875% 701,293 779,077 0.80
21/Jan/2024
2,716,293 2,747,116 2.82
Virgin Islands (British)
1,500,000 Champion Path Holding 4.850% 27/Jan/2028 990,355 1,221,219 1.26
1,100,000 Champion Path Holdings Limited 4.500% 765,500 965,690 0.99
27/Jan/2026
1,600,000 Coastal Emerald Limited — Perp FRN 1,505,600 1,556,550 1.60
1,000,000 Enn Clean Energy International Investment 925,944 919,200 0.95
Limited 3.375% 12/May/2026
2,100,000 Fortune Star BVI Limited 6.850% 2/Jul/2024 1,979,722 1,891,897 1.95
2,500,000 Greenland Global Investment Limited 5.875% 1,194,527 441,188 0.46
3/Jul/2024
500,000 Greenland Global Investment Limited 6.750% 184,750 97,597 0.10
26/Sep/2023
2,800,000 Greenland Global Investment Limited 7.250% 821,500 466,113 0.48
22/Jan/2025
1,000,000 Huarong Finance Il 5.000% 19/Nov/2025 819,750 921,450 0.95
2,000,000 Huarong Finance Il Company Limited 4.625% 1,753,500 1,780,279 1.83
3/Jun/2026
1,000,000 New Metro Global Limited 4.500% 715,654 415,000 0.43
2/May/2026
3,000,000 New Metro Global Limited 4.625% 1,098,671 1,618,218 1.56
15/0ct/2025
993,000 NWD Finance BVI Limited — Perp FRN 993,000 923,047 0.95
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Asian High Yield Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usD Assets
Virgin Islands (British) (continued)
1,200,000 RKPF Overseas 2019 A Limited 6.000% 566,817 701,138 0.72
4/Sep/2025
800,000 RKPF Overseas 2019 E Limited — Perp FRN 517,245 248,033 0.26
3,700,000 RKPF Overseas 2020 A Limited 5.125% 1,525,400 1,777,572 1.83
26/Jul/2026
1,600,000 Studio City Company Limited 7.000% 1,507,441 1,506,833 1.55
15/Feb/2027
2,000,000 Studio City Finance Limited 6.000% 1,442,143 1,876,563 1.93
15/Jul/2025
2,600,000 Wanda Properties Global Company Limited 2,107,300 1,167,887 1.20
11.000% 13/Feb/2026
200,000 Wanda Properties International Company 170,500 127,250 0.13
Limited 7.2560% 29/Jan/2024
21,685,219 20,622,724 21.13
Bonds Total 92,211,031 83,886,187 86.33
Total Transferable securities and
money market instruments admitted
to an official exchange listing 93,476,644 85,183,052 87.66
Transferable securities and
money market instruments dealt
in on another regulated market and
recently issued transferable securities
Bonds
Australia
2,000,000 Australia & New Zealand Banking Group 1,840,980 1,833,482 1.89
Limited FRN 22/Jul/2030
1,840,980 1,833,482 1.89
Bonds Total 1,840,980 1,833,482 1.89
Total Transferable securities and
money market instruments dealt
in on another regulated market and
recently issued transferable securities 1,840,980 1,833,482 1.89
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Asian High Yield Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usSD Assets
Other transferable securities and
money market instruments
Bonds
Cayman Islands
950,000 Central China Real Estate Limited 7.250% 501,000 82,5631 0.08
28/Apr/2025
1,200,000 Central China Real Estate Limited 7.650% 476,000 94,900 0.10
27/Aug/2025
200,000 Central China Real Estate Limited 7.900% 114,000 14,642 0.02
7/Nov/2025
600,000 Logan Group Company Limited 4.250% 346,900 60,408 0.06
12/Jul/2025°
200,000 Shimao Group Holdings Limited 4.750% 94,000 15,750 0.02
4/Aug/2022®
200,000 Shimao Group Holdings Limited 5.200% 199,554 16,117 0.02
16/Jan/20272
500,000 Sunac China Holdings Limited 6.500% 159,950 75,234 0.08
9/Jul/20232
200,000 Sunac China Holdings Limited 6.800% 198,770 29,768 0.03
20/Oct/2024°
200,000 Sunac China Holdings Limited 7.950% 158,000 29,996 0.03
8/Aug/2022°
1,500,000 Times China Holdings Limited 6.600% 870,000 114,180 0.12
2/Mar/2023°
3,118,174 533,626 0.56
Virgin Islands (British)
2,800,000 Greenland Global Investment Limited 6.750% 1,876,000 512,359 0.53
3/Mar/2024°
1,876,000 512,359 0.53
Bonds Total 4,994,174 1,045,885 1.09
Total Other transferable securities and
money market instruments @ 4,994,174 1,045,885 1.09
Portfolio of Investments 100,311,798 88,062,419 90.64
Other Net Assets 9,097,554 9.36
Net Assets 97,159,973 100.00

2 Defaulted/Fair Valued by the Board of Directors.

M All securities classified under this section are listed on a stock-exchange.

@ All securities classified under this section are unlisted.

The notes to the Financial Statements form an integral part of these financial statements.
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Asian Short Duration Bond Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD uUsb Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™
Supranationals, Governments and Local
Public Authorities, Debt Instruments
China
200,000 Henan Water Conservancy Investment Group 201,750 185,779 0.94
Company Limited 2.800% 18/Sep/2025
201,750 185,779 0.94
Hong Kong
200,000 Zhejiang Seaport International Company 183,500 181,560 0.91
Limited 1.980% 17/Mar/2026
183,500 181,560 0.91
Indonesia
200,000 Lembaga Pembiayaan Ekspor Indonesia 196,700 197,217 0.99
3.876% 6/Apr/2024
196,700 197,217 0.99
Republic of Korea (South)
200,000 Korea Resources Corp. 1.750% 15/Apr/2026 201,314 178,016 0.90
201,314 178,016 0.90
Supranationals, Governments and
Local Public Authorities,
Debt Instruments Total 783,264 742,572 3.74
Bonds
Australia
200,000 Santos Finance Limited 4.125% 14/Sep/2027 187,800 185,063 0.93
187,800 185,063 0.93
Cayman Islands
500,000 CCBL Cayman 1 Corp. 1.600% 15/Sep/2026 495,570 439,924 2.21
400,000 CDBL Funding 2 2.000% 4/Mar/2026 404,500 364,268 1.83
400,000 China Mengniu Dairy Company 1.875% 404,748 370,786 1.86
17/Jun/2025
200,000 China Overseas Finance Cayman VI Limited 218,900 199,634 1.01
5.950% 8/May/2024
500,000 China Overseas Grand Oceans Group 2.450% 500,941 439,544 2.21
9/Feb/2026
400,000 Hpht Finance 21 Il Limited 1.500% 395,400 351,563 1.77
17/Sep/2026
300,000 Hutchison Whampoa International 3.625% 293,359 292,093 1.47
31/0Oct/2024
200,000 Powerlong Real Estate Holdings Limited 201,000 23,950 0.12
6.950% 23/Jul/2023
200,000 Zhongsheng Group Holdings Limited 3.000% 184,400 182,354 0.92
13/Jan/2026
3,098,818 2,664,116 13.40
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Asian Short Duration Bond Fund

PoRrTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usD Assets
China
400,000 Shenzhen Expressway Company Limited 400,384 355,791 1.79
1.760% 8/Jul/2026
200,000 Zhejiang Expressway Company Limited 199,486 177,293 0.89
1.638% 14/Jul/2026
200,000 ZhongAn Online P&C Insurance 3.125% 173,500 176,119 0.89
16/Jul/2025
773,370 709,203 3.57
Hong Kong
500,000 Cmb International Leasing Management 495,298 439,547 2.21
Limited 1.750% 16/Sep/2026
400,000 CNAC HK Finbridge Company Limited 4.875% 441,800 390,807 1.96
14/Mar/2025
200,000 Huaxin Cement International Finance 197,738 178,159 0.90
Company Limited 2.250% 19/Nov/2025
250,000 Icbcil Finance Company Limited 1.750% 249,815 222,345 1.12
2/Aug/2026
400,000 Lenovo Group Limited 5.876% 24/Apr/2025 453,444 397,443 2.00
200,000 Shandong Hi-Speed Group Hong Kong 200,360 197,225 0.99
Company Limited 2.437% 19/Nov/2023
200,000 Swire Properties Limited 3.625% 13/Jan/2026 217,400 191,283 0.96
450,000 Vanke Real Estate Hong Kong Company 463,860 421,112 2.12
Limited 3.150% 12/May/2025
200,000 Westwood Group Holdings Limited 2.800% 202,454 184,019 0.93
20/Jan/2026
200,000 Yan Gang Limited 1.900% 23/Mar/2026 201,600 181,251 0.91
3,123,769 2,803,191 14.10
India
200,000 HDFC Bank Limited 5.686% 2/Mar/2026 199,462 199,827 1.01
200,000 ICICI Bank Limited 3.800% 14/Dec/2027 199,500 187,432 0.94
200,000 Indian Railway Finance Corp. Limited 3.835% 202,732 186,744 0.94
13/Dec/2027
250,000 Reliance Industries Limited 4.125% 256,455 243,626 1.23
28/Jan/2025
858,149 817,629 4.12
Indonesia
400,000 Bank Mandiri Persero Tbk PT 4.750% 429,960 393,534 1.98
13/May/2025
200,000 Freeport Indonesia PT 4.763% 14/Apr/2027 200,000 193,063 0.97
400,000 Hyundai Motor Manufacturing Indonesia PT 401,347 354,577 1.78
1.750% 6/May/2026
400,000 Pertamina Persero PT 1.400% 9/Feb/2026 397,200 361,599 1.81
400,000 Perusahaan Listrik Negara PT 4.125% 403,956 382,025 1.92
15/May/2027
500,000 Sarana Multi Infrastruktur Persero PT 2.050% 495,000 444,005 2.25
11/May/2026
2,327,463 2,128,803 10.71
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Asian Short Duration Bond Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usD Assets
Malaysia
200,000 CIMB Bank Bhd 2.125% 20/Jul/2027 179,910 178,820 0.90
400,000 Dua Capital Limited 1.658% 11/May/2026 399,244 358,563 1.81
200,000 Khazanah Global Sukuk Bhd 4.687% 200,000 197,491 0.99
1/Jun/2028
200,000 Misc Capital Two Labuan Limited 3.625% 193,800 191,807 0.97
6/Apr/2025
200,000 RHB Bank Bhd 1.658% 29/Jun/2026 202,052 177,590 0.89
1,175,006 1,104,271 5.56
Philippines
200,000 BDO Unibank Inc. 2.125% 13/Jan/2026 205,980 183,538 0.92
200,000 Rizal Commercial Banking Corp. 3.000% 189,366 193,071 0.97
11/Sep/2024
200,000 Union Bank of the Philippines 2.125% 206,100 184,648 0.93
22/0ct/2025
601,446 561,257 2.82
Republic of Korea (South)
450,000 Busan Bank 3.625% 25/Jul/2026 482,805 406,051 2.05
300,000 Hyundai Capital Services Inc. 1.250% 296,697 269,621 1.36
8/Feb/2026
200,000 KB Kookmin Card Company Limited 4.000% 190,550 193,140 0.97
9/Jun/2025
334,000 Kia Corp. 1.760% 16/0ct/2026 290,513 293,365 1.48
200,000 Kookmin Bank 1.375% 6/May/2026 178,684 177,784 0.90
200,000 Korea Mine Rehabilitation & Mineral 198,460 197,135 0.99
Resources Corp. 5.375% 11/May/2028
200,000 Korea Western Power Company Limited 199,174 193,341 0.97
4.125% 28/Jun/2025
200,000 LG Chem Limited 1.375% 7/Jul/2026 199,116 175,931 0.89
200,000 Lotte Property & Development Company 199,862 194,518 0.98
Limited 4.500% 1/Aug/2025
200,000 Naver Corp. 1.500% 29/Mar/2026 200,760 178,597 0.90
400,000 Shinhan Bank 3.875% 24/Mar/2026 439,680 375,132 1.89
200,000 Shinhan Card Company Limited 2.500% 175,660 179,870 0.91
27/Jan/2027
200,000 SK On Company Limited 5.375% 199,824 198,380 1.00
11/May/2026
3,251,785 3,032,865 15.29
Singapore
400,000 BOC Aviation Limited 1.750% 21/Jan/2026 399,292 360,991 1.82
200,000 DBS Group Holdings Limited 1.194% 175,284 175,874 0.89
15/Mar/2027
574,576 536,865 2.71
Thailand
200,000 PTTEP Treasury Center Company Limited 180,554 181,837 0.92
2.587% 10/Jun/2027
180,554 181,837 0.92
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PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usD Assets
United States
200,000 Incitec Pivot Finance LLC 3.950% 3/Aug/2027 181,748 187,757 0.95
181,748 187,757 0.95
Virgin Islands (British)
200,000 Bluestar Finance Holdings Limited 3.375% 210,196 194,461 0.98
16/Jul/2024
200,000 Chinalco Capital Holdings Limited 2.125% 199,294 181,338 0.91
3/Jun/2026
400,000 Contemporary Ruiding Development Limited 397,040 352,020 1.77
1.5600% 9/Sep/2026
230,000 Guangzhou Metro Investment Finance BVI 206,167 208,853 1.05
Limited 1.507% 17/Sep/2025
200,000 Hengjian International Investment Limited 200,400 185,303 0.94
1.875% 23/Jun/2025
400,000 HKT Capital No 4 3.000% 14/Jul/2026 426,400 367,811 1.85
200,000 New Metro Global Limited 6.800% 200,900 194,058 0.98
5/Aug/2023
400,000 Poly Real Estate Finance Limited 3.875% 418,472 393,383 1.98
25/Mar/2024
400,000 Sinochem Offshore Capital Company Limited 400,380 361,992 1.82
1.625% 29/0ct/2025
200,000 Talent Yield International Limited 2.000% 203,094 181,003 0.91
6/May/2026
200,000 TSMC Global Limited 4.375% 22/Jul/2027 200,630 195,545 0.98
400,000 Wharf Reic Finance Limited 2.3756% 411,436 376,807 1.90
7/May/2025
200,000 Yieldking Investment Limited 2.800% 203,500 183,613 0.92
18/Aug/2026
400,000 Yili Holding Investment Limited 1.625% 400,360 362,973 1.83
19/Nov/2025
200,000 Yongda Investment Limited 2.250% 202,202 186,040 0.94
16/Jun/2025
4,280,471 3,925,200 19.76
Bonds Total 20,614,955 18,838,057 94.84
Total Transferable securities and
money market instruments admitted
to an official exchange listing ™ 21,398,219 19,580,629 98.58
Portfolio of Investments 21,398,219 19,580,629 98.58
Other Net Assets 281,708 1.42
Net Assets 19,862,337 100.00

M All securities classified under this section are listed on a stock-exchange.
The notes to the Financial Statements form an integral part of these financial statements.
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Asian Small Cap Equity Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD Usb Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™
Equities
Australia
389,814 ALS Limited 2,755,772 2,894,053 2.76
1,347,763 Evolution Mining Limited 2,747,162 2,887,050 2.75
758,982 Kelsian Group Limited 2,817,066 3,665,666 3.50
517,032 Northern Star Resources Limited 3,619,657 4,154,983 3.96
836,390 Perseus Mining Limited 1,209,866 918,074 0.88
350,268 Qantas Airways Limited 1,130,681 1,444,698 1.38
7,239,392 Silver Mines Limited 985,661 866,881 0.83
243,866 Whitehaven Coal Limited 1,062,377 1,088,576 1.03
16,328,142 17,919,981 17.09
Cayman Islands
29,000 Alchip Technologies Limited 949,778 1,671,382 1.59
507,100 ASMPT Limited 4,188,543 4,992,533 4.77
208,000 Beauty Farm Medical and Health Industry Inc. 537,923 629,076 0.60
60,000 Beigene Limited 992,794 822,332 0.78
753,000 Chaoju Eye Care Holdings Limited 432,712 446,827 0.43
22,494 Legend Biotech Corp. 898,844 1,605,397 1.563
357,875 MINISO Group Holding Limited 2,296,064 6,044,509 5.76
595,600 Sands China Limited 2,185,619 2,029,353 1.94
907,200 Tongcheng-Elong Holdings Limited 1,869,576 1,896,306 1.81
14,351,753 20,137,715 19.21
China
4,819,100 Focus Media Information Technology 4,083,964 4,514,224 4.30
Company Limited — A***
4,083,964 4,514,224 4.30
Hong Kong
3,493,000 Pacific Basin Shipping Limited 1,795,709 1,060,882 1.01
6,194,000 Tam Jai International Company Limited 2,199,989 1,422,772 1.36
163,500 Techtronic Industries Company 1,585,865 1,776,617 1.69
5,581,563 4,260,271 4.06
India
9,858 3M India Limited 2,865,243 3,246,090 3.09
1,171,149 Devyani International Limited 2,847,569 2,688,942 2.56
409,660 Indian Hotels Company Limited 1,330,580 1,960,049 1.87
184,265 PVR Inox Limited 3,919,929 3,085,030 2.94
10,963,321 10,980,111 10.46
Indonesia
65,811,000 ACE Hardware Indonesia 2,067,135 2,962,976 2.82
39,526,800 Hanjaya Mandala Sampoerna Thk 2,981,372 2,491,433 2.37
5,048,507 5,454,409 5.19

MANULIFE GLOBAL FUND @



Asian Small Cap Equity Fund

PoRrTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description uUsSD usb Assets
Luxembourg
876,500 L'Occitane International SA 2,654,630 2,107,290 2.01
2,654,630 2,107,290 2.01
Macau
1,468,000 Wynn Macau Limited 1,673,153 1,335,694 1.27
1,673,153 1,335,694 1.27
Philippines
2,119,200 Wilcon Depot Inc. 1,088,093 927,153 0.88
1,088,093 927,153 0.88
Republic of Korea (South)
23,995 Bgf Retail Company 3,416,548 3,185,021 3.04
93,043 Hanmi Semiconductor Company Limited 2,138,413 2,128,986 2.03
197,979 HPSP Company Limited 3,401,954 4,282,188 4.08
109,123 Nature Holdings Company Limited 2,312,855 1,987,601 1.89
31,328 S-Oil Corp. 2,078,213 1,585,843 1.51
13,347,983 13,169,639 12.65
Taiwan
44,000 Asmedia Technology Inc. 1,926,132 1,490,453 1.42
Chunghwa Precision Test Tech Company
69,000 Limited 1,179,619 1,298,255 1.24
1,149,000 CTCI Corp. 1,625,008 1,653,157 1.48
125,000 Great Tree Pharmacy Company Limited 1,210,732 1,517,103 1.45
477,200 Universal Vision Biotechnology Company 4,592,951 6,496,502 6.19
Limited
130,000 Yageo Corp. 1,913,020 2,051,541 1.96
12,447,462 14,407,011 13.74
Thailand
1,657,200 After You pcl 458,715 423,836 0.40
1,415,400 Klinique Medical Clinic pcl 1,602,637 1,497,051 1.42
7,341,800 Star Petroleum Refining pcl 2,604,732 1,666,958 1.59
4,666,084 3,687,845 3.41
Equities Total 92,234,655 98,801,343 94.17
Total Transferable securities and
money market instruments admitted
to an official exchange listing " 92,234,655 98,801,343 924.17
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Asian Small Cap Equity Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usSD usD Assets
Other transferable securities and
money market instruments @
Equities
Cayman Islands
1,065,600 China Metal Recycling Holdings Limited @ 1,127,922 0 0.00
1,127,922 0 0.00
Equities Total 1,127,922 o 0.00
Total Other transferable securities and
money market instruments @ 1,127,922 1) 0.00
Portfolio of Investments 93,362,577 98,801,343 94.17
Other Net Assets 6,111,500 5.83
Net Assets 104,912,843 100.00

a Defaulted/Fair Valued by the Board of Directors.
*** The security is valued with the off-shore FX rate of CNH (refer to note 2.2 on page 290)
W All securities classified under this section are listed on a stock-exchange.
@ All securities classified under this section are unlisted.

The notes to the Financial Statements form an integral part of these financial statements.
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China Total Return Bond Fund

PoRrTFOLIO OF INVESTMENTS

as at 30 June 2023

Market %
Quantity/ Par Value Cost Value of Net
Par Value Currency**  Description uUsD Usb Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™
Supranationals, Governments and
Local Public Authorities,
Debt Instruments
China
1,500,000 China (Govt of) 2.250% 21/Oct/2050 1,041,155 983,358 3.52
1,041,155 983,358 3.62
Hong Kong
10,000,000 CNY Hong Kong (Govt of) 3.300% 1,431,697 1,412,838 5.06
7/Jun/2033***
1,431,697 1,412,838 5.06
Supranationals, Governments and
Local Public Authorities,
Debt Instruments Total 2,472,852 2,396,196 8.58
Bonds
Bermuda
357,000 China Oil & Gas Group 4.700% 30/Jun/2026 357,000 300,773 1.08
357,000 300,773 1.08
Canada
500,000 CNOOC Nexen Finance 4.875% 30/Apr/2044 519,350 476,864 1.71
750,000 CNOOC Nexen Finance 2014 Ulc 4.250% 804,098 739,855 2.66
30/Apr/2024
1,323,448 1,216,719 4.37
Cayman Islands
400,000 Chindata Group Holdings Limited 10.500% 397,222 389,308 1.39
23/Feb/2026
700,000 Country Garden Holdings Company Limited 587,750 462,134 1.66
8.000% 27/Jan/2024
1,000,000 Greentown China Holdings Limited 5.650% 933,275 892,390 3.21
13/Jul/2025
600,000 Longfor Group Holdings Limited 3.850% 453,360 419,888 1.50
13/Jan/2032
274,000 Sands China Limited 2.800% 8/Mar/2027 273,400 237,781 0.85
200,000 Seazen Group Limited 6.000% 12/Aug/2024 159,300 141,625 0.51
300,000 Tencent Holdings Limited 3.840% 220,872 219,300 0.79
22/Apr/2051
800,000 Weibo Corp. 3.375% 8/Jul/2030 711,708 639,148 2.29
500,000 Wynn Macau Limited 5.125% 15/Dec/2029 411,150 414,725 1.49
500,000 Zhongsheng Group Holdings Limited 459,784 455,884 1.63
3.000% 13/Jan/2026
4,607,821 4,272,183 15.32
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China Total Return Bond Fund

PORTFOLIO OF INVESTMENTS

as at 30 June 2023

Market %
Quantity/ Par Value Cost Value of Net
Par Value Currency**  Description usb usSb Assets
China
600,000 ZhongAn Online P&C Insurance 3.125% 570,732 528,358 1.89
16/Jul/2025
570,732 528,358 1.89
Hong Kong
600,000 AIA Group Limited — Perp FRN 530,250 532,637 1.91
400,000 Bank of East Asia Limited — Perp FRN 379,500 349,624 1.25
400,000 CITIC Limited 3.875% 28/Feb/2027 406,604 383,547 1.37
800,000 CNAC HK Finbridge Company Limited 813,775 781,615 2.80
4.875% 14/Mar/2025
500,000 Icbcil Finance Company Limited 1.625% 499,575 472,084 1.69
2/Nov/2024
800,000 Westwood Group Holdings Limited 3.800% 674,000 648,999 2.32
20/Jan/2031
3,303,704 3,168,506 11.34
Indonesia
500,000 Freeport Indonesia PT 6.200% 14/Apr/2052 472,140 453,978 1.63
200,000 Pertamina Persero PT 6.000% 3/May/2042 193,500 200,996 0.72
200,000 Perusahaan Listrik Negara 6.250% 201,000 196,639 0.70
25/Jan/2049
866,640 851,613 3.05
Jersey — Channel Islands
323,000 West China Cement Limited 4.950% 323,000 244,558 0.88
8/Jul/2026
323,000 244,558 0.88
Malaysia
400,000 Petronas Capital Limited 4.500% 370,616 368,315 1.32
18/Mar/2045
370,616 368,315 1.32
Republic of Korea (South)
500,000 SK Hynix Inc. 6.500% 17/Jan/2033 505,624 506,088 1.81
505,624 506,088 1.81
United Kingdom
600,000 HSBC Holdings plc — Perp FRN 595,839 596,319 2.14
595,839 596,319 2.14
Virgin Islands (British)
1,000,000 Chalco Hong Kong Investment Company 997,360 903,711 3.23
Limited 2.100% 28/Jul/2026
200,000 China Cinda 2020 | M 1.875% 20/Jan/2026 196,448 179,277 0.64
400,000 Coastal Emerald Limited — Perp FRN 405,400 389,138 1.39
400,000 Contemporary Ruiding Development 369,964 367,094 1.31
Limited 1.875% 17/Sep/2025
375,000 Elect Global Investments Limited Perp FRN 373,161 337,351 1.21
800,000 Enn Clean Energy International Investment 797,264 735,359 2.63
Limited 3.375% 12/May/2026
200,000 Fortune Star BVI Limited 5.000% 162,000 147,289 0.53

18/May/2026
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China Total Return Bond Fund

PoRTFOLIO OF INVESTMENTS

as at 30 June 2023

Market %
Quantity/ Par Value Cost Value of Net
Par Value Currency**  Description usSD usD Assets
Virgin Islands (British) (continued)
1,000,000 Huarong Finance 2019 Company Limited 950,000 939,355 3.37
FRN 24/Feb/2025
500,000 NWD Finance BVI Limited — Perp FRN 454,400 433,477 1.55
500,000 RKPF Overseas 2019 A Limited 5.900% 500,000 329,116 1.18
5/Mar/2025
347,000 SF Holding Investment Limited 2.875% 343,304 300,717 1.08
20/Feb/2030
328,000 Shandong Iron And Steel Xinheng 328,000 319,536 1.14
International Company Limited 4.800%
28/Jul/2024
800,000 Sinopec Group Overseas Development 730,139 695,754 2.49
4.100% 28/Apr/2045
200,000 Sunny Express Enterprises Corp. 3.000% 204,877 177,831 0.64
23/0ct/2029
400,000 Wanda Properties Global Company Limited 386,400 179,675 0.64
11.000% 13/Feb/2026
400,000 Yieldking Investment Limited 2.800% 402,742 367,225 1.32
18/Aug/2026
7,601,459 6,801,905 24.35
Bonds Total 20,425,883 18,855,337 67.55
Total Transferable securities and
money market instruments admitted
to an official exchange listing " 22,898,735 21,251,533 76.13
Transferable securities and money
market instruments dealt in on
another regulated market and
recently issued transferable securities
Supranationals, Governments and
Local Public Authorities, Debt
Instruments
China
10,000,000 CNY China (Govt of) 2.880% 25/Feb/2033*** 1,462,565 1,403,750 5.03
10,000,000 CNY China (Govt of) 3.120% 25/Oct/2052*** 1,452,981 1,389,314 4.98
7,000,000 CNY China Development Bank 3.480% 1,013,671 1,002,115 3.59
8/Jan/2029%* **
3,929,217 3,795,179 13.60
United States
700,000 United States Treasury Bill 0.000% 693,555 695,507 2.49
17/Aug/2023
693,555 695,507 2.49
Supranationals, Governments and
Local Public Authorities,
Debt Instruments Total 4,622,772 4,490,686 16.09
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China Total Return Bond Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Par Value Cost Value of Net
Par Value Currency**  Description usb usSb Assets
Bonds
China
7,000,000 CNY Export-Import Bank of China 2.870% 979,894 972,669 3.48
6/Feb/2028***
979,894 972,669 3.48
Bonds Total 979,894 972,669 3.48
Total Transferable securities and money
market instruments dealt in on another
regulated market and recently issued
transferable securities 5,602,666 5,463,355 19.57
Portfolio of Investments 28,501,401 26,714,888 95.70
Other Net Assets 1,201,470 4.30
Net Assets 27,916,358 100.00

** if different from USD

*** The security is valued with the off-shore FX rate of CNH (refer to note 2.2 on page 290)

W All securities classified under this section are listed on a stock-exchange.

The notes to the Financial Statements form an integral part of these financial statements.

MANULIFE GLOBAL FUND @



China Value Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usb Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™
Equities
Cayman Islands
134,000 Alchip Technologies Limited 4,271,930 7,722,938 1.59
488,500 ASMPT Limited 5,174,320 4,809,412 0.99
513,400 Baidu Inc. — A 8,881,266 8,700,525 1.80
183,500 Beauty Farm Medical and Health Industry Inc. 454,125 554,978 0.11
3,039,000 Chaoju Eye Care Holdings Limited 1,658,233 1,803,329 0.37
3,425,000 China Education Group Holdings Limited 4,716,211 2,666,134 0.55
3,248,800 Chow Tai Fook Jewellery Group 6,521,473 5,837,369 1.21
178,191 Hesai Group 3,808,044 1,871,006 0.39
155,061 Kanzhun Limited 5,008,470 2,344,522 0.48
1,013,600 Kingsoft Corp. Limited 4,191,947 3,990,371 0.82
1,184,000 Longfor Properties Company Limited 6,474,900 2,876,803 0.59
509,760 Meituan Dianping — B 7,277,796 7,955,798 1.64
1,133,200 Microport Scientific Corp. 2,462,171 2,047,676 0.42
2,832,000 Minth Group Limited 11,722,365 7,770,039 1.60
94,179 PDD Holdings Inc. 4,456,973 6,557,684 1.35
484,200 Sunny Optical Technology Group Company 7,567,520 4,828,867 1.00
Limited
966,300 Tencent Holdings Limited 23,185,683 40,890,086 8.44
2,249,000 Vinda International Holdings 6,141,657 5,596,488 1.16
315,500 Wauxi Biologics Cayman Inc. 937,026 1,511,823 0.31
1,003,800 XD Inc. 3,615,836 2,623,609 0.52
118,427,946 122,859,357 25.34
China
72,121 Advanced Micro-Fabrication Equipment 1,837,143 1,552,056 0.32
Inc.***

12,406,000 Agricultural Bank of China - H 4,973,853 4,876,115 1.01
5,900,000 Air China Limited - H 4,389,160 4,201,242 0.87
2,152,912 Alibaba Group Holding Limited 30,339,336 22,308,677 4.61

243,500 Chengdu Kanghua Biological Products 3,390,548 2,206,930 0.46
Company Limited***
1,592,000 China International Capital Corporation 4,189,257 2,791,395 0.58
1,216,000 China Jushi Company Limited — A*** 2,499,025 2,368,465 0.49
734,000 China Merchants Bank Company Limited - H 3,054,190 3,334,553 0.69
4,770,000 China National Building Material Company 5,626,822 2,933,979 0.61
Limited - H
3,960,000 China Qilfield Services Limited 4,364,016 4,088,229 0.85

13,299,000 CMOC Group Limited 7,678,682 6,958,159 1.44
1,299,000 Country Garden Services Holdings 6,353,108 1,677,572 0.35
5,059,800 Focus Media Information Technology 4,869,058 4,739,696 0.98

Company Limited — A***
1,382,000 Fuyao Glass Industry Group — H 6,613,966 5,714,057 1.18
192,091 Gigadevice Semiconductor Beijing Inc. — 2,968,773 2,807,411 0.58
Axx*
613,400 Hangzhou Tigermed Consulting Company 7,379,498 3,495,077 0.72
Limited
84,637 Hithink RoyalFlush Information Network 1,354,944 2,040,623 0.42

Company Limited — A***
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China Value Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD uUsD Assets
China (continued)

893,208 Hongfa Technology Company Limited*** 3,963,323 3,913,200 0.80
7,330,000 Huadian Power International Company 3,987,376 3,825,769 0.79
13,282,000 Huaneng Power International Inc. 6,858,214 8,305,219 1.71
951,648 Jonjee High-Tech Industrial and Commercial 5,755,448 4,815,886 0.99

Group — A***

19,387 Kweichow Moutai Company Limited — A*** 6,707,152 4,509,457 0.93
318,690 Montage Technology Company Limited*** 3,364,176 2,517,107 0.52
472,969 Perfect World Company Limited*** 928,637 1,098,835 0.23

1,408,000 Ping An Insurance Group Company of China 10,737,202 8,956,933 1.85
Limited
17,416,000 Postal Savings Bank of China Company 12,321,021 10,712,405 2.21
Limited - H
820,634 Shenzhen Envicool Technology Company 3,547,769 3,379,647 0.70
Limited***
1,414,076 Sichuan Kelun Pharmaceutical Company*** 5,661,258 5,773,069 1.19
3,094,500 Sinotruk Hong Kong Limited 4,697,544 6,010,307 1.24
219,771 Suzhou UlGreen Micro&Nano Technologies 3,122,661 2,125,180 0.44
Company Limited***
394,000 Tsingtao Brewery Company Limited 3,776,006 3,679,874 0.74
266,936 Will Semiconductor Limited*** 3,673,394 3,699,818 0.74
141,500 Wuliangye Yibin Company Limited — A*** 3,450,644 3,183,686 0.66
3,263,988 XCMG Construction Machinery Company 2,494,112 3,039,536 0.63
Limited — A***
592,100 Xianhe Company Limited*** 2,157,173 1,698,131 0.35
829,800 Yantai Jereh Qilfield Services Group Company 5,860,330 2,868,375 0.59
Limited — A***
1,129,400 Zhuzhou CSR Times Electric Company 4,880,490 4,208,450 0.87
Limited - H
1,869,000 ZTE Corp. - H 5,116,068 7,489,115 1.55
204,941,377 173,704,235 35.89
Hong Kong
1,924,600 AlA Group Limited 16,323,432 19,427,123 4.01
978,000 Galaxy Entertainment Group Limited 8,140,205 6,202,785 1.28
4,654,000 Geely Automobile Holdings Limited 10,562,900 5,677,744 1.17
191,062 Hong Kong Exchanges and Clearing Limited 5,393,154 7,197,508 1.50
4,662,000 Kunlun Energy Company Limited 3,963,863 3,664,751 0.76
3,494,000 Lenovo Group Limited 3,277,881 3,642,810 0.75
1,171,080 Link Real Estate Investment Trust 8,964,618 6,500,808 1.34
305,000 Techtronic Industries Company 3,112,716 3,314,179 0.68
59,738,769 55,627,708 11.49
Taiwan
476,000 Accton Technology Corp. 5,062,007 5,333,909 1.10
547,000 Anpec Electronics Corp. 2,796,538 2,801,311 0.58

43,000 Aspeed Technology Inc. 2,723,271 3,934,835 0.81
609,000 Delta Electronics Inc. 6,610,647 6,736,274 1.39
451,000 E Ink Holdings Inc. 1,646,440 3,258,159 0.67

3,627,487 Fubon Financial Holding Company Limited 6,926,202 6,886,242 1.42
345,000 Gigabyte Technology Company Limited 1,202,741 2,697,313 0.56
529,000 Jentech Precision Industrial Company Limited 8,050,684 10,955,410 2.26
492,954 Lotes Company Limited 7,811,626 13,611,881 2.81

41,000 MediaTek Inc. 799,844 905,702 0.19
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China Value Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usb Assets
Taiwan (continued)
1,365,000 Nanya Technology Corp. 2,514,165 3,102,981 0.64
202,000 Phison Electronics Corp. 2,720,300 2,668,913 0.55
1,045,000 Taiwan SE 3,021,983 3,257,983 0.67
2,556,000 Taiwan Semiconductor Manufacturing 16,425,912 47,271,197 9.77
Company Limited
1,865,000 Teco Electric & Machinery Company Limited 2,911,231 3,191,680 0.66
588,000 Unimicron Technology Corp. 4,043,380 3,322,793 0.69
2,925,000 United Microelectronics Corp. 4,616,813 4,654,921 0.94
104,000 Wiwynn Corp. 3,998,637 4,741,709 0.98
83,882,321 129,233,213 26.69
Equities Total 466,990,413 481,424,513 99.41
Total Transferable securities and
money market instruments admitted
to an official exchange listing ™ 466,990,413 481,424,513 99.41
Other transferable securities and
money market instruments
Equities
Bermuda
7,146,000 Euro-Asia Agricultural Holdings Company 1,191,427 0 0.00
Limited #
1,191,427 0 0.00
Cayman Islands
16,916,500 Real Gold Mining Limited # 27,921,022 0 0.00
27,921,022 0 0.00
Hong Kong
8,304,000 Peace Mark Holdings Limited @ 661,314 0 0.00
661,314 0 0.00
Equities Total 29,773,763 (V] 0.00
Total Other transferable securities and
money market instruments @ 29,773,763 o 0.00
Portfolio of Investments 496,764,176 481,424,513 99.41
Other Net Assets 2,843,395 0.59
Net Assets 484,267,908 100.00

a

Defaulted/Fair Valued by the Board of Directors.

*** The security is valued with the off-shore FX rate of CNH (refer to note 2.2 on page 290)

M
@)
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Dragon Growth Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD uUsb Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™
Equities
Cayman Islands
646,400 Anta Sports Products Limited 7,853,904 6,603,196 1.70
819,800 ASMPT Limited 6,250,168 8,071,149 2.08
372,950 Baidu Inc. — A 6,455,865 6,320,337 1.63
193,900 Beigene Limited 2,855,129 2,657,502 0.69
1,100,000 China Resources Land Limited 4,757,571 4,660,390 1.20
5,152,000 CIMC Enric Holdings Limited 5,802,455 4,602,199 1.19
1,593,000 Cowell E Holdings Inc. 3,095,933 2,943,581 0.76
481,400 Enn Energy Holdings Limited 8,326,306 5,995,804 1.54
1,329,700 H World Group Limited 5,989,621 5,132,992 1.32
468,356 Kanzhun Limited 10,182,593 7,081,643 1.83
271,459 KE Holdings Inc. 3,914,055 4,077,314 1.05
1,511,800 Kingsoft Corp. Limited 6,110,868 5,951,700 1.63
964,610 Meituan Dianping - B 18,993,328 15,054,618 3.88
2,568,500 Microport Scientific Corp. 6,670,329 4,641,243 1.20
2,538,000 Minth Group Limited 7,495,388 6,963,404 1.79
326,500 NetEase Inc. 5,176,635 6,358,127 1.64
75,923 PDD Holdings Inc. 3,604,005 5,286,518 1.36
781,300 Shenzhou International Group Holdings 13,113,895 7,452,818 1.92
Limited
10,237,000 Sino Biopharmaceutical 5,392,591 4,454,701 1.15
542,100 Sunny Optical Technology Group Company 10,012,481 5,406,297 1.39
Limited
873,500 Tencent Holdings Limited 29,146,304 36,963,148 9.54
2,968,000 Tingyi Cayman lIslands Holding Corp. 5,303,121 4,613,204 1.19
220,200 Trip.com Group Limited 7,591,805 7,660,104 1.97
1,076,000 Wouxi Biologics Cayman Inc. 5,646,659 5,156,010 1.33
1,011,400 XD Inc. 3,398,216 2,542,616 0.66
1,183,000 Zhongsheng Group Holdings Limited 3,938,215 4,521,402 1.17
196,977,440 181,171,917 46.71
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Dragon Growth Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD uSsSD Assets
China
2,479,400 Alibaba Group Holding Limited 40,198,140 25,691,777 6.62
5,774,000 Aluminum Corp. of China Limited 3,240,763 2,483,123 0.64
193,000 BYD Company Limited 3,474,663 6,157,279 1.59
2,150,429 China Jushi Company Limited — A*** 4,885,407 4,188,499 1.08
1,715,000 China Longyuan Power Group Corp. 1,948,483 1,766,156 0.46
2,266,500 China Merchants Bank Company Limited — H 9,512,586 10,296,681 2.65
252,000 China Tourism Group Duty Free Corp. Limited 5,133,168 3,408,772 0.88
200,874 Contemporary Amperex Technology Company 6,950,753 6,321,656 1.63
Limited — A***
622,503 Glodon Company Limited — A*** 2,887,058 2,782,026 0.72
1,233,397 Hongfa Technology Company Limited* ** 8,129,694 5,403,590 1.39
799,993 Montage Technology Company Limited*** 6,489,541 6,318,579 1.63
1,387,390 NARI Technology Company Limited*** 5,128,534 4,408,396 1.14
11,274,000 Petrochina Company Limited 6,120,643 7,797,741 2.01
1,332,000 Ping An Insurance Group Company of China 12,924,510 8,473,463 2.18
Limited
17,239,000 Postal Savings Bank of China Company 11,975,977 10,603,534 2.73
Limited - H
1,203,700 Sichuan Kelun Pharmaceutical Company*** 4,938,355 4,914,194 1.27
281,884 Suzhou UlGreen Micro&Nano Technologies 3,559,048 2,725,811 0.70
Company Limited***
3,997,016 Weichai Power Company Limited*** 7,017,691 6,850,527 1.76
217,000 Wauliangye Yibin Company Limited — A*** 5,218,538 4,882,401 1.26
1,238,520 Zhejiang Sanhua Intelligent Controls*** 3,696,566 5,155,158 1.33
881,700 Zhejiang Shuanghuan Driveline Company 3,567,276 4,402,481 1.14
Limited***
4,896,000 Zijin Mining Group Company Limited - H 7,809,170 7,185,066 1.85
1,696,400 ZTE Corp. - H 5,291,301 6,797,503 1.75
170,097,865 149,014,413 38.41
Hong Kong
2,223,400 AIA Group Limited 17,610,139 22,443,243 5.79
1,546,000 Boc Hong Kong Holdings Limited 5,729,134 4,725,051 1.22
277,500 Hong Kong Exchanges and Clearing Limited 8,632,976 10,453,720 2.70
893,160 Link Real Estate Investment Trust 7,272,358 4,958,040 1.28
552,500 Techtronic Industries Company 6,302,417 6,003,554 1.54
45,647,024 48,583,608 12.53
Equities Total 412,622,329 378,769,938 97.65
Total Transferable securities and
money market instruments admitted
to an official exchange listing ™ 412,622,329 378,769,938 97.65
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Dragon Growth Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usSD usD Assets
Other transferable securities and
money market instruments @
Equities
Bermuda
2,764,000 China Animal Healthcare Limited @ 1,811,365 35 0.00
1,811,365 35 0.00
Equities Total 1,811,365 35 0.00
Total Other transferable securities and
money market instruments @ 1,811,365 35 0.00
Portfolio of Investments 414,433,694 378,769,973 97.65
Other Net Assets 9,108,509 2.35
Net Assets 387,878,482 100.00

a Defaulted/Fair Valued by the Board of Directors.

*** The security is valued with the off-shore FX rate of CNH (refer to note 2.2 on page 290)
W All securities classified under this section are listed on a stock-exchange.

@ All securities classified under this section are unlisted.

The notes to the Financial Statements form an integral part of these financial statements.
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Dynamic Leaders Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description Usb usD Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™
Equities
Belgium
1,634 Anheuser-Busch InBev SA/NV 104,236 92,357 1.28
104,236 92,357 1.28
Canada
2,386 Brookfield Asset Management Limited 77,855 78,478 1.09
1,183 Canadian Pacific Kansas City Limited 89,002 94,978 1.32
64 Constellation Software Inc. 86,675 131,336 1.82
622 Thomson Reuters Corp. 55,085 84,119 1.17
839 Waste Connections Inc. 94,552 118,341 1.64
403,169 507,252 7.04
Denmark
823 Novo-Nordisk A/S 101,511 132,543 1.84
101,511 132,543 1.84
France
530 Air Liquide SA 78,317 95,530 1.33
468 EssilorLuxottica SA 83,729 88,208 1.22
511 Schneider Electric SE 75,486 93,054 1.29
237,532 276,792 3.84
Germany
466 Deutsche Boerse AG 84,448 86,127 1.20
84,448 86,127 1.20
Hong Kong
1,442 Hong Kong Exchanges and Clearing Limited 60,687 54,322 0.75
60,687 54,322 0.75
India
3,977 ICICI Bank Limited - ADR 76,703 91,690 1.27
76,703 91,690 1.27
Japan
1,885 Z0Z0 Inc. 57,817 38,775 0.54
57,817 38,775 0.54
Netherlands
364 Ferrari NV 77,316 118,650 1.65
77,316 118,650 1.65
Republic of Korea (South)
2,210 Samsung Electronics Company Limited 138,650 121,096 1.68
138,650 121,096 1.68
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Dynamic Leaders Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usSD usD Assets
Switzerland
474 Compagnie Financiere Richemont SA — Reg 45,595 80,335 1.12
45,595 80,335 1.12
Taiwan
880 Taiwan Semiconductor Manufacturing 89,927 89,188 1.24
Company Limited — ADR
89,927 89,188 1.24
United Kingdom
1,078 Astrazeneca plc 137,056 154,610 2.15
3,266 BP plc - ADR 95,934 115,420 1.60
1,992 Diageo plc 89,042 85,5683 1.19
322,032 355,613 4.94
United States
863 Abbott Laboratories 97,926 93,420 1.30
256 Adobe Systems Inc. 109,404 124,941 1.74
1,349 Alphabet Inc. - A 123,791 162,501 2.26
1,750 Amazon.com Inc. 257,773 227,763 3.16
481 American Express Company 76,970 83,920 1.17
652 Analog Devices Inc. 108,051 126,155 1.75
1,040 Apple Inc. 130,369 200,190 2.78
192 Broadcom Inc. 88,191 167,518 2.34
342 Cadence Design Systems Inc. 56,646 79,895 1.1
926 Charles Schwab Corp. 69,587 53,189 0.74
802 Cheniere Energy Inc. 69,893 122,281 1.70
2,645 Comcast Corp. 129,657 110,191 1.53
334 Danaher Corp. 102,886 80,481 1.12
317 Deere & Company 107,302 128,829 1.79
483 Dollar General Corp. 96,456 81,130 1.13
1,840 Ebay Inc. 89,686 82,984 1.15
323 Eli Lilly & Company 57,643 150,747 2.09
1,727 Freeport-McMoRan Copper & Gold 76,285 68,579 0.95
1,459 Gilead Sciences Inc. 102,378 111,657 1.65
1,101 JPMorgan Chase & Company 145,573 159,039 2.22
1,269 KKR & Company Inc. - A 70,670 71,546 0.99
645 Lennar Corp. 56,124 80,219 1.11
214 Lockheed Martin Corp. 100,309 98,194 1.36
495 Lowe's Companies Inc. 87,713 111,360 1.55
518 Meta Platforms Inc. 119,552 148,666 2.07
902 Microsoft Corp. 202,000 307,410 4.28
1,451 Morgan Stanley 97,142 124,859 1.73
484 Nike Inc. 64,935 53,705 0.756
331 Nvidia Corp. 49,208 139,159 1.93
1,103 Oracle Corp. 74,498 132,899 1.85
731 Paypal Holdings Inc. 129,978 48,590 0.68
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Dynamic Leaders Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usSD Assets
United States (continued)
225 Roper Industries Inc. 96,655 107,577 1.49
282 S&P Global Inc. 102,927 113,251 1.57
210 Thermo Fisher Scientific Inc. 109,889 109,126 1.62
212 Ulta Salon, Cosmetics & Fragrance 102,204 99,536 1.38
288 United Health Group Inc. 126,560 137,232 1.91
276 United Rentals Inc. 86,573 122,751 1.71
692 Visa Inc. - A 149,549 163,693 2.27
1,040 Walmart Inc. 152,462 162,407 2.25
4,075,215 4,747,590 65.98
Equities Total 5,874,838 6,792,330 94.37
Total Transferable securities and
money market instruments admitted
to an official exchange listing ™ 5,874,838 6,792,330 94.37
Other transferable securities and
money market instruments
Equities
Canada
54 Thomson Reuters Corp. 7,212 7,303 0.10
7,212 7,303 0.10
Equities Total 7,212 7,303 0.10
Total Other transferable securities and
money market instruments @ 7,212 7,303 0.10
Portfolio of Investments 5,882,050 6,799,633 94.47
Other Net Assets 398,039 5.53
Net Assets 7,197,672 100.00

M All securities classified under this section are listed on a stock-exchange.
@ All securities classified under this section are unlisted.
The notes to the Financial Statements form an integral part of these financial statements.
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Emerging Eastern Europe Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD uUsb Assets
Transferable securities and money
market instruments admitted to an
official exchange listing "
Equities
Austria
78,039 Erste Group Bank AG 2,814,103 2,707,395 3.01
2,814,103 2,707,395 3.01
Cyprus
248,877 Noventig Holdings plc 1,161,818 311,096 0.35
1,161,818 311,096 0.35
Czech Republic
60,055 Colt CZ Group SE 1,495,733 1,529,843 1.70
71,299 Komercni Banka AS 2,650,486 2,167,889 2.41
4,146,219 3,697,732 4.11
Greece
4,530,906 Alpha Bank AE 6,809,266 7,466,153 8.29
1,563,780 Eurobank Ergasias SA 1,937,986 2,584,866 2.87
95,868 Greek Organisation of Football 1,261,240 1,678,670 1.86
Prognostics SA
348,031 National Bank of Greece SA 1,604,241 2,268,138 2.52
2,489,510 Piraeus Financial Holdings SA 3,599,514 8,196,412 9.10
15,112,247 22,194,239 24.64
Hungary
258,822 MOL Hungarian Oil & Gas plc 1,619,121 2,271,990 2.53
101,148 OTP Bank plc 2,723,518 3,681,234 3.98
96,405 Richter Gedeon Nyrt 1,840,553 2,391,855 2.66
6,083,192 8,245,079 9.17
Jersey — Channel Islands
25,021 Wizz Air Holdings plc 807,672 874,735 0.97
884,356 Yellow Cake plc 4,236,224 4,598,247 5.11
5,043,796 5,472,982 6.08
Kazakhstan
80,448 Halyk Savings Bank Kazakhstan — GDR 794,248 1,120,641 1.24
45,719 Kaspi.KZ JSC 3,285,445 3,671,236 4.07
155,881 Nac Kazatomprom Jsc 5,842,157 4,181,508 4.64
9,921,850 8,973,385 9.95
Luxembourg
453,331 Inpost SA 2,642,191 4,911,762 5.46
2,642,191 4,911,762 5.46
Marshall Islands
101,410 Costamare Inc. 967,453 995,339 1.1
29,879 Danaos Corp. 1,743,005 2,011,454 2.23
2,710,458 3,006,793 3.34

MANULIFE GLOBAL FUND @



Emerging Eastern Europe Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usSD Assets
Netherlands
129,781 CTP NV 2,399,670 1,687,895 1.87
2,399,670 1,687,895 1.87
Poland
46,488 Bank Handlowy w Warszawie 884,741 986,749 1.10
157,947 Bank Pekao SA 3,985,816 4,303,235 4.78
23,621 Dino Polska SA 823,487 2,745,966 3.05
148,902 Grupa Pracuj SA 2,473,229 2,035,719 2.26
28,063 LiveChat Software SA 610,599 883,841 0.98
586 LPP SA 1,319,734 2,003,960 2.23
23,5659 Mo-BRUK SA 1,496,073 1,600,310 1.78
340,678 Powszechna Kasa Oszczednosci Bank 3,142,689 3,027,644 3.36
Polski SA
29,052 Wirtualna Polska Holding SA 795,083 810,073 0.90
15,531,451 18,397,497 20.44
Romania
4,644,189 Fondul Proprietatea SA 1,515,700 1,991,444 2.21
15,701,757 OMV Petrom 1,460,225 1,732,469 1.92
2,975,925 3,723,913 4.13
Slovenia
107,698 Nova Ljubljanska Banka dd 1,811,330 1,728,811 1.92
1,811,330 1,728,811 1.92
Turkey
- Enka Insaat ve Sanayi AS* 0 0 0.00
Is Gayrimenkul Yatirim Ortakligi AS* 0 0 0.00
- Kardemir Karabuk Demir* 0 0 0.00
1 Turkiye Sinai Kalkinma Bankasi AS* 0 0 0.00
- Turkiye Sise ve Cam Fabrikalari AS* 0 0 0.00
- Yatas Yatak ve Yorgan Sanayi Ve Ticaret AS* 1 1 0.00
1 1 0.00
United Kingdom
1,037,312 Wag Payment Solutions plc 1,831,264 1,170,161 1.30
1,831,264 1,170,161 1.30
United States
3,184 Epam Systems Inc. 1,063,357 712,293 0.79
95,892 Grid Dynamics Holdings Inc. 1,652,064 899,946 1.00
2,715,421 1,612,239 1.79
Equities Total 76,900,936 87,840,980 97.56
Total Transferable securities and
money market instruments admitted
to an official exchange listing ™ 76,900,936 87,840,980 97.56
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Emerging Eastern Europe Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD uUsD Assets
Transferable securities and money
market instruments dealt in on another
regulated market and recently issued
transferable securities
Supranationals, Governments
and Local Public Authorities,
Debt Instruments
United States
329,000 United States Treasury Bill 0.000% 328,570 328,865 0.37
6/Jul/2023
328,670 328,865 0.37
Supranationals, Governments and Local Public 328,570 328,865 0.37
Authorities, Debt Instruments Total
Total Transferable securities and 328,570 328,865 0.37
money market instruments dealt in on
another regulated market and recently
issued transferable securities
Other transferable securities and
money market instruments @
Equities
Cyprus
54,818 Cian plc® 719,258 0 0.00
719,258 0.00
Russian Federation
958,384 Detsky Mir PJSC? 1,412,381 0 0.00
302,616 Gazpromneft JSC? 2,047,833 0 0.00
40,977 Magnit OJSC# 2,810,778 0 0.00
1,088,684 Novolipetsk Steel PJSC* 3,195,454 0 0.00
2,791,027 Sberbank? 9,666,987 0 0.00
616,938 Tatneft PJSC? 5,217,356 0 0.00
1,715,065 United Company Rusal International PJSC? 1,682,147 0 0.00
25,932,936 0 0.00
Equities Total 26,652,194 () 0.00
Total Other transferable securities and
money market instruments @ 26,652,194 [ 0.00
Portfolio of Investments 103,881,700 88,169,845 97.93
Other Net Assets 1,863,995 2.07
Net Assets 90,033,840 100.00

a Defaulted/Fair Valued by the Board of Directors.

* Fractional shares

W All securities classified under this section are listed on a stock-exchange.
@ All securities classified under this section are unlisted.

The notes to the Financial Statements form an integral part of these financial statements.
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European Growth Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usb Assets
Transferable securities and money
market instruments admitted to an
official exchange listing "
Equities
Austria
16,544 Bawag Group AG 485,621 737,095 0.80
485,621 737,095 0.80
Denmark
20,560 Novo-Nordisk A/S 3,265,526 3,311,164 3.60
3,576 Rockwool International AS — B 1,107,810 917,723 1.00
4,373,336 4,228,887 4.60
Finland
15,847 Elisa Oyj 869,371 852,094 0.93
20,044 Sampo Oyj - A 866,376 902,225 0.98
38,917 Valmet Corp. 1,034,027 1,083,683 1.18
2,769,774 2,838,002 3.09
France
7,159 EssilorLuxottica SA 986,897 1,349,322 1.46
3,688 LVMH Moet Hennessy Louis Vuitton SE 2,200,951 3,373,089 3.67
4,056 Remy Cointreau 655,779 646,656 0.70
2,922 Sartorius Stedim Biotech 852,868 730,380 0.79
3,730 Teleperformance 835,528 627,674 0.68
34,519 TotalEnergies SE 2,109,963 1,984,252 2.15
17,880 Verallia SA 561,930 665,801 0.72
8,203,916 9,377,174 10.17
Germany
33,238 Daimler Truck Holding AG 867,874 1,196,676 1.30
103,138 Deutsche Telekom AG - Reg 1,931,185 2,252,084 2.44
25,666 Evotec AG 673,312 576,801 0.63
4,761 Hannover Rueckversicherung AG — Reg 984,339 1,010,169 1.10
23,614 Infineon Technologies AG 616,216 973,182 1.06
4,826 Merck KGaA 839,919 796,823 0.87
11,621 Puma AG Rudolf Dassler Sport 702,710 692,203 0.75
17,732 SAP SE 2,065,141 2,412,673 2.62
12,472 Scout24 AG 641,782 793,740 0.86
13,821 Siemens AG - Reg 1,754,704 2,305,233 2.50
9,510 Symrise AG 1,138,877 994,875 1.08
6,824 Volkswagen AG Pfd 879,448 918,212 1.00
13,095,507 14,922,671 16.21
Ireland
37,079 Experian plc 1,273,466 1,423,933 1.65
1,273,466 1,423,933 1.55
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European Growth Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usD Assets
Italy
20,205 De’Longhi SpA 448,970 444,807 0.48
237,887 Enel SpA 1,414,918 1,603,836 1.74
344,344 Intesa Sanpaolo SpA 919,141 908,473 0.99
121,200 Prada SpA 714,482 811,995 0.88
25,138 Prysmian SpA 554,381 1,046,421 1.14
4,051,892 4,815,532 5.23
Luxembourg
13,744 Eurofins Scientific SE 958,267 868,389 0.94
958,267 868,389 0.94
Netherlands
477 Adyen NV 707,795 823,830 0.90
13,697 Airbus SE 1,647,940 1,965,568 2.14
19,793 Akzo Nobel NV 1,878,195 1,618,021 1.76
5,253 ASML Holding NV 1,762,837 3,808,887 4.14
15,563 ASR Nederland NV 705,507 700,865 0.76
70,136 Davide Campari-Milano NV 673,118 971,908 1.06
5,013 Ferrari NV 943,138 1,634,047 1.77
15,260 Heineken NV 1,400,118 1,573,741 1.71
81,458 ING Groep NV 985,138 1,102,117 1.20
10,603,786 14,198,984 15.44
Norway
38,810 DNB Bank ASA 738,290 729,341 0.79
12,791 Equinor ASA 469,210 373,712 0.41
88,154 Storebrand ASA 690,159 689,677 0.756
1,897,659 1,792,730 1.95
Portugal
60,483 Jeronimo Martins SGPS SA 1,131,719 1,672,322 1.82
1,131,719 1,672,322 1.82
Spain
22,232 Amadeus IT Holding SA - A 1,268,526 1,693,587 1.84
27,140 Cellnex Telecom SAU 903,109 1,098,343 1.19
33,178 Fluidra SA 929,436 643,451 0.70
141,247 Iberdrola SA 1,665,423 1,853,986 2.02
4,666,494 5,289,367 5.75
Sweden
46,167 Assa Abloy AB 1,062,395 1,117,467 1.21
54,824 Essity AB 1,407,604 1,464,793 1.59
14,602 Sandvik AB 264,036 284,512 0.31
70,701 Svenska Cellulosa AB SCA 1,006,067 904,830 0.98
34,823 Swedbank AB 505,208 588,667 0.64
4,245,310 4,360,169 4.73
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European Growth Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usSD Assets
Switzerland
17,764 Alcon Inc. 1,047,164 1,471,464 1.60
424 Barry Callebaut AG — Reg 868,278 817,959 0.89
11,872 Julius Baer Group Limited 620,377 747,356 0.81
2,618 Lonza Group AG - Reg 1,574,092 1,556,925 1.69
937 Partners Group Holding AG — Reg 928,829 879,447 0.96
9,450 Roche Holding AG 2,863,687 2,894,837 3.15
2,935 Zurich Financial Services AG - Reg 1,122,850 1,400,286 1.62
9,025,177 9,768,274 10.62
United Kingdom
19,780 Astrazeneca plc 2,054,179 2,836,897 3.08
125,131 Bridgepoint Group plc 600,543 326,504 0.35
25,647 Greggs plc 731,034 832,760 0.90
292,275 HSBC Holdings plc 2,004,540 2,316,859 2.51
70,052 Informa plc 557,353 648,563 0.70
16,432 London Stock Exchange Group plc 1,668,031 1,748,439 1.90
41,348 Shell plc 1,100,171 1,228,856 1.34
54,893 Smith & Nephew plc 973,066 879,686 0.96
48,386 Unilever plc 2,446,868 2,521,075 2.74
12,135,785 13,339,639 14.48
Equities Total 78,917,709 89,633,168 97.38
Total Transferable securities and

money market instruments admitted
to an official exchange listing @ 78,917,709 89,633,168 97.38
Portfolio of Investments 78,917,709 89,633,168 97.38
Other Net Assets 2,406,895 2.62
Net Assets 92,040,063 100.00

Al securities classified under this section are listed on a stock-exchange.
The notes to the Financial Statements form an integral part of these financial statements.
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Global Climate Action Fund*

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usD Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™
Equities
Canada
4,420 Boralex Inc. — A 124,129 120,592 1.00
5,155 Canadian Pacific Kansas City Limited 390,931 413,873 3.44
11,078 Telus Corp. 243,109 214,418 1.78
758,169 748,883 6.22
France
1,632 EssilorLuxottica SA 243,969 288,750 2.40
5,152 Publicis Groupe SA 386,656 416,098 3.45
2,425 Schneider Electric SE 295,635 441,597 3.67
926,160 1,146,445 9.52
Germany
2,038 Deutsche Boerse AG 334,528 376,665 3.13
334,528 376,665 3.13
Ireland
1,348 Accenture plc 375,901 419,066 3.48
6,653 Johnson Controls International plc 318,375 452,204 3.75
377 Trane Technologies plc 69,978 72,309 0.60
764,254 943,579 7.83
Japan
1,600 Sony Corp. 134,818 143,627 1.19
134,818 143,627 1.19
Jersey - Channel Islands
3,353 Aptiv plc 313,326 340,531 2.83
313,326 340,531 2.83
Netherlands
15,072 Koninklijke Ahold Delhaize NV 406,598 517,048 4.29
2,782 Wolters Kluwer NV 295,325 355,591 2.95
701,923 872,639 7.24
United Kingdom
8,160 Intertek Group plc 410,558 442,735 3.68
8,219 Relx plc 226,945 274,807 2.28
637,503 717,542 5.96
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Global Climate Action Fund*

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usSD Assets
United States
2,195 Advanced Drainage Systems 204,087 253,369 2.10
1,437 Advanced Micro Devices Inc. 121,794 163,028 1.35
1,414 Applied Materials Inc. 150,109 205,200 1.70
2,403 Brown & Brown Inc. 139,147 164,293 1.36
2,153 Cardinal Health Inc. 166,720 202,985 1.69
1,144 Church & Dwight Company Inc. 90,572 113,839 0.95
1,862 Danaher Corp. 452,612 448,668 3.72
958 Elevance Health Inc. 443,505 420,725 3.49
2,017 Lowe’'s Companies Inc. 384,548 453,764 3.77
1,658 Marsh & MclLennan Companies Inc. 268,051 292,499 2.43
1,110 McKesson Corp. 383,171 470,096 3.90
2,523 Microsoft Corp. 644,394 859,863 7.14
5,115 Oracle Corp. 360,929 616,306 5.12
1,645 Qualcomm Inc. 229,747 195,837 1.63
949 S&P Global Inc. 328,290 381,118 3.16
4,606 Sysco Corp. 327,755 337,620 2.80
584 Thermo Fisher Scientific Inc. 329,615 303,476 2.52
440 United Health Group Inc. 214,750 209,660 1.74
1,870 Visa Inc. - A 393,746 442,349 3.68
5,633,642 6,534,695 54.25
Equities Total 10,204,223 11,824,606 98.17
Total Transferable securities and

money market instruments admitted
to an official exchange listing ™ 10,204,223 11,824,606 98.17
Portfolio of Investments 10,204,223 11,824,606 98.17
Other Net Assets 220,956 1.83
Net Assets 12,045,562 100.00

* Refer to note 13

M All securities classified under this section are listed on a stock-exchange.

The notes to the Financial Statements form an integral part of these financial statements.
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Global Equity Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usD Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™
Equities
France
15,520 Air Liquide SA 2,375,660 2,797,410 1.24
36,330 Capgemini SE 6,215,444 6,881,171 3.04
187,521 Carrefour SA 3,671,918 3,677,383 1.58
91,163 Compagnie de Saint-Gobain 5,165,646 5,669,822 247
58,674 Compagnie Generale des Etablissements 1,865,323 1,735,951 0.77
Michelin SCA
57,199 Sanofi 5,799,388 6,129,327 2.72
23,693 Thales SA 2,923,305 3,649,742 1.57
79,043 TotalEnergies SE 3,958,827 4,543,619 2.01
31,865,411 34,784,425 15.40
Ireland
16,790 Accenture plc 5,053,708 5,219,675 2.31
92,491 CRH plc 3,396,908 5,134,573 2.27
8,450,616 10,354,248 4.58
Japan
111,000 Fanuc Corp. 4,100,141 3,867,286 1.71
171,500 Mitsubishi Estate Company Limited 2,868,719 2,030,499 0.90
201,800 Sumitomo Mitsui Financial Group Inc. 7,445,551 8,605,458 3.82
59,600 Sumitomo Mitsui Trust Holdings Inc. 2,294,238 2,109,914 0.93
1,046,700 Tokyo Electric Power Company Inc. 3,748,105 3,819,952 1.69
20,456,754 20,433,109 9.05
Jersey — Channel Islands
225,839 Amcor plc 2,549,498 2,239,194 0.99
2,549,498 2,239,194 0.99
Netherlands
29,362 Heineken NV 2,672,341 3,028,058 1.34
483,203 ING Groep NV 6,199,535 6,537,679 2.89
65,140 Koninklijke Ahold Delhaize NV 1,613,623 2,234,639 0.99
125,314 Stellantis NV 2,081,209 2,199,339 0.97
12,566,708 13,999,715 6.19
Republic of Korea (South)
122,990 Samsung Electronics Company Limited Pfd 5,897,693 5,553,778 2.46
5,897,693 5,653,778 2.46
Spain
40,226 Amadeus IT Holding SA - A 2,533,628 3,064,333 1.36
2,633,628 3,064,333 1.36
Switzerland
14,832 Chubb Limited 2,137,210 2,815,855 1.25
7,353 Roche Holding AG 2,488,668 2,252,459 1.00
4,625,878 5,068,314 2.25
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Global Equity Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usSD Assets
United Kingdom
28,898 Reckitt Benckiser Group plc 2,339,975 2,177,671 0.96
2,339,975 2,177,671 0.96
United States
67,940 Alphabet Inc. - A 5,651,708 8,184,052 3.62
40,790 Apple Inc. 5,227,351 7,851,667 3.47
16,000 Arthur J Gallagher & Company 1,491,824 3,481,280 1.54
2,110 Autozone Inc. 4,078,599 5,212,776 2.30
80,255 Bank of America Corp. 2,784,862 2,314,554 1.02
88,336 Cisco Systems Inc. 4,787,553 4,581,988 2.03
52,942 Conocophillips 5,402,063 5,455,673 2.41
39,916 Corteva Inc. 2,187,237 2,290,779 1.01
16,939 Darden Restaurants Inc. 2,533,855 2,822,715 1.25
26,052 Electronic Arts Inc. 3,027,397 3,408,644 1.51
9,778 Elevance Health Inc. 4,681,132 4,294,204 1.90
40,424 FMC Corp. 5,228,969 4,231,181 1.87
32,774 IntercontinentalExchange Inc. 4,156,190 3,716,572 1.64
13,612 Johnson & Johnson 1,967,912 2,223,635 0.98
18,248 Lowe’s Companies Inc. 3,808,025 4,105,253 1.82
5,576 McKesson Corp. 2,221,851 2,361,492 1.04
39,851 Microsoft Corp. 8,447,911 13,681,620 6.01
52,897 Oracle Corp. 4,127,341 6,373,660 2.82
48,579 Otis Worldwide Corp. 3,593,681 4,338,105 1.92
69,930 Philip Morris International Inc. 6,582,396 6,809,783 3.01
26,247 T-Mobile USA Inc. 3,748,682 3,619,986 1.60
4,873 United Health Group Inc. 1,980,381 2,321,985 1.03
13,618 Vertex Pharmaceuticals Inc. 4,194,578 4,814,099 2.13
19,254 Visa Inc. — A 3,873,485 4,564,633 2.02
22,825 Walmart Inc. 2,966,087 3,664,352 1.68
23,417 Waste Management Inc. 2,936,366 4,005,946 1.77
79,868 Wells Fargo & Company 3,611,477 3,427,136 1.62
105,198,913 123,947,470 54.82
Equities Total 196,485,074 221,622,257 98.06
Total Transferable securities and

money market instruments admitted
to an official exchange listing @ 196,485,074 221,622,257 98.06
Portfolio of Investments 196,485,074 221,622,257 98.06
Other Net Assets 4,395,852 1.94
Net Assets 226,018,109 100.00

All securities classified under this section are listed on a stock-exchange.

The notes to the Financial Statements form an integral part of these financial statements.
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Global Multi-Asset Diversified Income Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Par Value Cost Value of Net
Par Value Currency**  Description usb usb Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ("
Supranationals, Governments and Local
Public Authorities, Debt Instruments
Argentina
1,023,000 Argentina (Govt of) 3.500% 9/Jul/2041 341,416 327,232 0.05
341,416 327,232 0.05
Colombia
1,100,000 Colombia (Govt of) 6.125% 18/Jan/2041 1,285,871 890,656 0.14
1,285,871 890,656 0.14
Egypt
1,730,000 Egypt (Govt of) 7.053% 15/Jan/2032 1,756,068 981,602 0.15
1,756,068 981,602 0.15
Mongolia
200,000 Mongolia (Govt of) 8.650% 19/Jan/2028 197,624 202,019 0.03
197,624 202,019 0.03
Oman
1,700,000 Oman (Govt of) 6.750% 17/Jan/2048 1,734,063 1,642,306 0.25
1,734,063 1,642,306 0.25
Pakistan
200,000 Pakistan (Govt of) 6.8756% 5/Dec/2027 89,000 95,5689 0.01
89,000 95,589 0.01
South Africa
12,600,000 ZAR South Africa (Govt of) 8.000% 31/Jan/2030 807,276 589,611 0.09
807,276 589,611 0.09
Supranationals, Governments and
Local Public Authorities,
Debt Instruments Total 6,211,318 4,729,015 0.72
Bonds
Bahrain
850,000 Oil and Gas Holding Company BSCC 949,044 863,813 0.13
7.500% 25/0ct/2027
949,044 863,813 0.13
Bermuda
700,000 China Oil & Gas Group 4.700% 709,500 589,750 0.09
30/Jun/2026
500,000 Hopson Development Holdings Limited 485,100 444,687 0.08
6.800% 28/Dec/2023
1,194,600 1,034,437 0.17
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Global Multi-Asset Diversified Income Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Par Value Cost Value of Net
Par Value Currency**  Description usb usb Assets
Brazil
1,400,000 Globo Comunicacao e Participacoes SA 1,402,475 1,128,750 0.17
4.875% 22/Jan/2030
1,860,034 Mc Brazil Downstream Trading Sarl 7.250% 1,689,124 1,253,197 0.19
30/Jun/2031
3,091,599 2,381,947 0.36
Canada
2,570,000 Bank of Nova Scotia FRN 27/0ct/2082 2,594,200 2,673,869 0.40
800,000 Enbridge Inc. FRN 1/Mar/2078 853,576 734,160 0.11
1,815,000 Enbridge Inc. FRN 15/Jan/2083 1,807,479 1,820,293 0.28
2,620,000 Toronto-Dominion Bank FRN 31/0ct/2082 2,620,000 2,688,775 0.40
7,875,255 7,917,097 1.19
Cayman Islands
250,000 Agile Group Holdings Limited 5.500% 53,625 54,973 0.01
17/May/2026
850,000 Agile Group Holdings Limited 6.050% 513,775 204,651 0.03
13/Oct/2025
800,000 Central China Real Estate Limited 7.250% 603,940 70,167 0.01
16/Jul/2024
300,000 China Honggiao Group Limited 6.250% 302,815 294,750 0.04
8/Jun/2024
200,000 China SCE Group Holdings 7.000% 78,000 28,783 0.00
2/May/2025
200,000 China SCE Group Holdings Limited 5.950% 200,000 33,987 0.01
29/Sep/2024
200,000 China SCE Group Holdings Limited 6.000% 76,000 26,000 0.00
4/Feb/2026
200,000 China SCE Group Holdings Limited 7.375% 206,000 58,616 0.01
9/Apr/2024
200,000 Chindata Group Holdings Limited 10.500% 198,122 194,654 0.03
23/Feb/2026
300,000 Cifi Holdings Group Company Limited 295,200 33,621 0.01
4.800% 17/May/2028
200,000 Cifi Holdings Group Company Limited 165,000 22,439 0.00
6.000% 16/Jul/2025
1,000,000 Country Garden Holdings Company Limited 758,117 340,397 0.05
3.125% 22/Oct/2025
400,000 Country Garden Holdings Company Limited 184,000 147,591 0.02
7.250% 8/Apr/2026
700,000 Health & Happiness 13.500% 26/Jun/2026 639,750 661,500 0.10
200,000 KWG Group Holdings Limited 5.950% 193,560 19,763 0.00
10/Aug/2025
275,000 KWG Group Holdings Limited 6.000% 227,526 27,397 0.00
14/Jan/2024
500,000 KWG Group Holdings Limited 7.875% 319,500 51,156 0.01
30/Aug/2024
800,000 Logan Group Company Limited 4.250% 398,000 80,544 0.01

12/Jul/2025°
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Cayman Islands (continued)
600,000 Meituan 2.125% 28/0ct/2025 513,375 547,455 0.08
300,000 MGM China Holdings Limited 5.250% 270,750 288,137 0.04
18/Jun/2025
700,000 Powerlong Real Estate Holdings Limited 674,550 73,616 0.01
4.900% 13/May/2026
200,000 Powerlong Real Estate Holdings Limited 24,300 23,950 0.00
6.950% 23/Jul/2023
300,000 Sands China Limited 5.125% 8/Aug/2025 280,500 292,864 0.04
200,000 Sunac China Holdings Limited 6.500% 198,360 30,094 0.00
9/Jul/2023¢
200,000 Sunac China Holdings Limited 7.000% 207,160 30,750 0.00
9/Jul/2025#
300,000 Weibo Corp. 3.500% 5/Jul/2024 292,050 291,704 0.04
200,000 Wynn Macau Limited 4.875% 1/Oct/2024 178,500 194,588 0.03
8,052,475 4,124,147 0.58
Chile
1,322,181 Inversiones Latin America Power Limiteda 1,252,248 532,839 0.08
5.1256% 15/Jun/2033
1,252,248 532,839 0.08
China
800,000 ZhongAn Online P&C Insurance 3.125% 801,104 704,477 0.11
16/Jul/2025
801,104 704,477 0.11
Colombia
2,300,000 Ecopetrol SA 5.875% 28/May/2045 2,264,199 1,661,239 0.25
2,264,199 1,661,239 0.25
Costa Rica
1,145,000 Instituto Costarricense de Electricidad 961,788 972,675 0.15
6.375% 15/May/2043
961,788 972,675 0.15
Czech Republic
469,000 EUR Allwyn International AS 3.875% 511,863 482,282 0.07
15/Feb/2027
511,863 482,282 0.07
France
5,000 Altice France SA 5.125% 15/Jul/2029 4,990 3,659 0.00
2,305,000 Altice France SA 8.125% 1/Feb/2027 2,230,087 1,970,774 0.31
1,398,000 BNP Paribas SA — Perp FRN 1,381,579 1,345,961 0.20
1,990,000 Credit Agricole SA — Perp FRN 1,990,000 1,578,209 0.24
947,000 Electricite de France SA — Perp FRN 947,000 970,244 0.15
2,200,000 Societe Generale SA FRN 29/Dec/2049 2,180,790 2,165,118 0.33
1,380,000 Societe Generale SA — Perp FRN 1,466,100 1,024,531 0.16
10,200,546 9,048,396 1.39
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Hong Kong
200,000 Geely Finance Hong Kong Limited 3.000% 189,000 188,550 0.03
5/Mar/2025
200,000 Yanlord Land HK Company Limited 5.125% 200,000 162,173 0.02
20/May/2026
389,000 350,723 0.05
India
200,000 Adani Green Energy Limited 4.375% 200,579 185,630 0.03
8/Sep/2024
800,000 GMR Hyderabad International Airport 757,540 711,953 0.1
4.250% 27/0ct/2027
200,000 HDFC Bank Limited - Perp FRN 160,000 174,310 0.03
200,000 HPCL — Mittal Energy Limited 5.250% 201,750 191,854 0.03
28/Apr/2027
168,000 JSW Hydro Energy Limited 4.125% 168,000 141,974 0.02
18/May/2031
500,000 Shriram Finance Limited 4.150% 500,000 472,803 0.07
18/Jul/2025
1,987,869 1,878,524 0.29
Indonesia
300,000 Adaro Indonesia PT 4.250% 31/0Oct/2024 305,063 289,910 0.04
400,000 Bank Negara Indonesia Persero Tbk PT — 325,600 329,900 0.05
Perp FRN
300,000 Pakuwon Jati Tbk PT 4.875% 29/Apr/2028 307,313 269,731 0.04
937,976 889,541 0.13
Ireland
1,060,000 Cimpress plc 7.000% 15/Jun/2026 931,464 957,313 0.15
931,464 957,313 0.15
Israel
1,000,000 Energean Israel Finance Limited 5.375% 1,006,401 902,238 0.14
30/Mar/2028
1,110,000 Energean Israel Finance Limited 5.875% 1,104,835 970,085 0.15
30/Mar/2031
1,065,000 Leviathan Bond Limited 6.750% 1,089,172 994,249 0.15
30/Jun/2030
3,200,408 2,866,572 0.44
Japan
1,640,000 SoftBank Group Corp. FRN 19/Jul/2023 1,614,898 1,641,925 0.23
1,190,000 SoftBank Group Corp. 5.126% 19/Sep/2027 1,099,325 1,082,415 0.16
2,614,223 2,624,340 0.39
Jersey — Channel Islands
1,000,000 Oriflame Investment Holding plc 5.125% 1,019,372 466,895 0.07
4/May/2026
800,000 West China Cement Limited 4.950% 794,050 605,717 0.09
8/Jul/2026
1,813,422 1,072,612 0.16
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Luxembourg
1,170,000 EUR Albion Financing sarl 5.250% 15/0ct/2026 1,335,470 1,207,932 0.18
1,485,000 EUR Altice Financing SA 3.000% 15/Jan/2028 1,656,704 1,257,588 0.19
700,000 EUR Altice Financing SA 4.250% 15/Aug/2029 766,100 589,091 0.09
418,707 Avation Capital SA 6.500% 31/0ct/2026 417,003 365,060 0.06
1,745,000 Gol Finance SA 8.000% 30/Jun/2026 1,736,008 980,472 0.15
1,300,000 Simpar Europe SA 5.200% 26/Jan/2031 1,311,708 1,034,800 0.15
7,222,993 5,434,943 0.82
Mauritius
200,000 CA Magnum Holdings 5.375% 31/Oct/2026 200,000 179,914 0.03
500,000 Diamond Il Limited 7.950% 28/Jul/2026 496,910 492,349 0.07
237,440 Greenko Power Il Limited 4.300% 237,440 207,001 0.03
13/Dec/2028
300,000 Network 12i Limited — Perp FRN 314,330 291,330 0.04
250,000 UPL Corp. Limited — Perp FRN 249,635 206,216 0.03
1,498,315 1,376,810 0.20
Mexico
21,350,000 MXN America Movil SAB de CV 7.125% 1,091,432 1,182,039 0.18
9/Dec/2024
805,000 Comision Federal de Electricidad 3.348% 636,956 635,829 0.10
9/Feb/2031
7,000,000 MXN Grupo Televisa SAB 8.490% 11/May/2037 310,229 325,972 0.05
1,650,000 Petroleos Mexicanos 5.350% 12/Feb/2028 1,602,733 1,367,124 0.21
2,200,000 Petroleos Mexicanos 6.625% 15/Jun/2035 1,975,558 1,629,045 0.23
1,077,000 Petroleos Mexicanos 6.700% 16/Feb/2032 955,037 819,025 0.12
850,000 Sixsigma Networks Mexico SA de CV 772,565 763,406 0.12
7.500% 2/May/2025
840,000 Total Play Telecomunicaciones SA 6.375% 818,000 508,585 0.08
20/Sep/2028
1,325,000 Total Play Telecomunicaciones SA 7.500% 1,341,200 951,372 0.14
12/Nov/2025
9,603,710 8,072,397 1.23
Netherlands
775,000 Embraer Netherlands Finance BV 6.950% 838,908 770,989 0.12
17/Jan/2028
1,500,000 IHS Netherlands Holdco BV 8.000% 1,450,731 1,372,001 0.20
18/Sep/2027
340,000 EUR PPF Telecom Group BV 3.125% 402,506 353,649 0.05
27/Mar/2026
1,400,000 Prosus NV 3.832% 8/Feb/2051 1,292,480 850,511 0.13
3,984,625 3,347,050 0.50
Panama
1,295,000 Carnival Corp. 5.750% 1/Mar/2027 1,322,149 1,189,781 0.18
1,000,000 Carnival Corp. 7.625% 1/Mar/2026 825,000 981,350 0.15
2,147,149 2,171,131 0.33
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Peru
1,845,000 Petroleos del Peru SA 5.625% 19/Jun/2047 1,255,984 1,196,483 0.18
1,925,000 Volcan Compania Minera SAA - B 4.375% 1,906,670 1,429,312 0.22
11/Feb/2026
3,162,654 2,625,795 0.40
Philippines
200,000 SMC Global Power Holdings Corp. — Perp 148,000 178,968 0.03
FRN
200,000 SMC Global Power Holdings Corp. — Perp 175,500 157,588 0.02
FRN
323,500 336,556 0.05
Puerto Rico
1,448,000 Popular Inc. 7.250% 13/Mar/2028 1,441,243 1,439,900 0.22
1,441,243 1,439,900 0.22
Singapore
500,000 Indika Energy Capital IV Pte Limited 459,375 497,500 0.08
8.250% 22/0ct/2025
300,000 Medco Bell Pte Limited 6.375% 303,618 283,500 0.04
30/Jan/2027
200,000 Medco Oak Tree Pte Limited 7.375% 217,000 198,239 0.03
14/May/2026
979,993 979,239 0.15
Spain
400,000 EUR Cellnex Telecom SA 1.875% 26/Jun/2029 474,592 369,199 0.06
474,592 369,199 0.06
Thailand
200,000 Bangkok Bank pcl — Perp FRN 180,000 190,119 0.03
180,000 190,119 0.03
Turkey
695,000 Ulker Biskuvi Sanayi AS 6.950% 711,800 626,276 0.10
30/0ct/2025
711,800 626,276 0.10
United Kingdom
455,000 Barclays plc — Perp FRN 437,483 445,132 0.07
2,300,000 Barclays plc — Perp FRN 2,301,098 2,041,066 0.31
1,818,000 International Game Technology plc 6.250% 1,827,663 1,812,031 0.27
15/Jan/2027
1,900,000 Marb Bondco plc 3.950% 29/Jan/2031 1,842,306 1,362,939 0.21
1,400,000 Virgin Media Secured Finance plc 5.500% 1,321,256 1,264,410 0.19
15/May/2029
1,080,000 EUR Vmed 02 UK Financing 3.250% 1,281,131 969,814 0.14
31/Jan/2031
9,010,937 7,895,392 1.19
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United States
1,185,000 Ally Financial Inc. 7.100% 15/Nov/2027 1,173,126 1,195,566 0.17
950,000 AMC Entertainment Holdings Inc. 7.500% 599,450 668,273 0.10
15/Feb/2029
1,325,000 American Tower Corp. 3.800% 1,237,219 1,207,317 0.18
15/Aug/2029
1,318,000 Bank of America Corp. 4.125% 22/Jan/2024 1,304,928 1,305,043 0.20
1,520,000 Bank of America Corp. — Perp FRN 1,520,000 1,493,400 0.23
2,444,000 CenterPoint Energy Inc. — Perp FRN 2,396,549 2,371,118 0.36
940,000 Choice Hotels International Inc. 3.700% 857,653 810,408 0.12
1/Dec/2029
1,500,000 Edison International FRN 15/Jun/2053 1,498,125 1,632,625 0.23
1,700,000 Edison International — Perp FRN 1,566,110 1,492,175 0.23
800,000 Encompass Health Corp. 4.750% 720,216 728,943 0.1
1/Feb/2030
2,130,000 Energy Transfer LP — Perp FRN 2,075,989 1,818,487 0.28
1,400,000 Fifth Third Bancorp FRN 27/0ct/2028 1,430,635 1,393,441 0.21
915,000 Ford Motor Credit Company LLC 4.000% 958,273 782,045 0.12
13/Nov/2030
731,000 Ford Motor Credit Company LLC 7.350% 749,275 745,691 0.11
6/Mar/2030
1,430,000 Frontier Florida LLC 6.860% 1/Feb/2028¢ 1,413,840 1,267,338 0.19
1,360,000 Genesis Energy LP Genesis Energy Finance 1,399,703 1,296,463 0.20
Corp. 7.750% 1/Feb/2028
1,000,000 HCA Inc. 3.500% 1/Sep/2030 878,570 876,646 0.14
1,315,000 JPMorgan Chase & Company - Perp FRN 1,324,205 1,317,146 0.20
614,000 KB Home 4.000% 15/Jun/2031 619,700 531,213 0.08
745,000 Occidental Petroleum Corp. 6.375% 850,279 757,240 0.11
1/Sep/2028
545,000 Occidental Petroleum Corp. 6.625% 606,797 564,612 0.08
1/Sep/2030
632,000 OneMain Finance Corp. 9.000% 632,000 636,533 0.10
15/Jan/2029
2,280,000 Paramount Global FRN 30/Mar/2062 2,280,000 1,906,649 0.30
400,000 Periama Holdings LLC 5.950% 19/Apr/2026 431,780 385,314 0.06
1,520,000 Plains All America Pipe FRN 15/Nov/2065 1,398,400 1,358,310 0.21
1,476,000 PNC Financial Services Group Inc. — Perp 1,464,321 1,330,215 0.20
FRN
2,165,000 PNC Financial Services Group Inc. — Perp 2,100,620 1,956,619 0.30
FRN
2,000,000 PPL Capital Funding Inc. FRN 30/Mar/2067 1,700,000 1,775,000 0.27
795,000 Prudential Financial Inc. FRN 1/Mar/2052 795,000 714,264 0.11
1,995,000 Prudential Financial Inc. FRN 1/Sep/2052 1,995,000 1,916,940 0.29
300,000 Resorts World Las Vegas LLC 4.625% 308,681 248,317 0.04

16/Apr/2029
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United States (continued)
1,800,000 Resorts World Las Vegas LLC 4.625% 1,457,100 1,489,901 0.23
16/Apr/2029
795,000 Southwestern Energy Company 4.750% 725,150 699,492 0.1
1/Feb/2032
400,000 Sprint Corp. 7.875% 15/Sep/2023 437,000 401,150 0.06
400,000 Uber Technologies Inc. 7.500% 409,205 410,063 0.06
15/Sep/2027
1,020,000 Uber Technologies Inc. 8.000% 1/Nov/2026 1,069,946 1,039,502 0.16
42,384,745 40,423,459 6.15
Virgin Islands (British)
300,000 Champion Path Holding 4.850% 195,750 244,244 0.04
27/Jan/2028
450,000 Champion Path Holdings Limited 4.500% 314,250 395,055 0.06
27/Jan/2026
700,000 Coastal Emerald Limited — Perp FRN 705,050 680,990 0.10
400,000 Fortune Star BVI Limited 6.750% 372,914 400,000 0.06
2/Jul/2023
200,000 Fortune Star BVI Limited 6.850% 186,000 180,181 0.03
2/Jul/2024
800,000 Greenland Global Investment Limited 344,545 141,180 0.03
5.876% 3/Jul/2024
600,000 Greenland Global Investment Limited 535,600 117,116 0.02
6.750% 26/Sep/2023
360,000 Greenland Global Investment Limited 91,440 59,929 0.01
7.250% 22/Jan/2025
200,000 Huarong Finance Il 5.000% 19/Nov/2025 166,000 184,290 0.03
300,000 Huarong Finance II Company Limited 257,700 267,042 0.04
4.625% 3/Jun/2026
900,000 New Metro Global Limited 4.500% 714,086 373,499 0.07
2/May/2026
298,000 NWD Finance BVI Limited — Perp FRN 298,000 277,007 0.04
1,200,000 RKPF Overseas 2020 A Limited 5.125% 787,049 576,509 0.10
26/Jul/2026
200,000 Shandong Iron And Steel Xinheng 202,300 194,839 0.03
International Company Limited 4.800%
28/Jul/2024
600,000 Studio City Company Limited 7.000% 587,021 565,063 0.09
16/Feb/2027
300,000 Studio City Finance Limited 6.000% 247,500 281,484 0.04
15/Jul/2025
600,000 Wanda Properties Global Company Limited 516,300 269,513 0.04
11.000% 13/Feb/2026
6,521,505 5,207,941 0.83
Bonds Total 138,576,844 120,759,181 18.35
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Equities
Belgium
28,955 Anheuser-Busch InBev SA/NV - ADR 1,741,791 1,634,510 0.25
48,284 Proximus SA 743,728 362,123 0.06
2,485,619 1,996,633 0.31
Bermuda
40,000 Athene Holding Limited - Perp 1,000,000 960,800 0.15
34,463 Axalta Coating System Limited 1,044,056 1,130,386 0.17
1,163 Everest Re Group Limited 321,160 396,490 0.06
2,365,216 2,487,676 0.38
Canada
54,150 Algonquin Power & Utilities Corp. 2,346,325 1,613,128 0.25
10,686 BCE Inc. 504,072 485,621 0.07
93,925 Brookfield Finance Inc. 1,526,355 1,515,950 0.23
49,694 Canada Goose Holdings Inc. 881,637 854,240 0.13
15,443 Canadian Utilities Limited 466,234 402,429 0.06
519 Constellation Software Inc. 900,690 1,065,049 0.16
6,938 Dollarama Inc. 414,649 465,627 0.07
12,114 Enbridge Inc. 494,927 448,845 0.07
3,473 Loblaw Companies Limited 314,978 315,107 0.05
9,304 Metro Inc. — A 503,677 522,456 0.08
5,324 Restaurant Brands International Inc. 347,076 412,191 0.06
42,688 Suncor Energy Inc. 972,833 1,246,916 0.19
467 Thomson Reuters Corp. 60,449 63,191 0.01
9,733,802 9,410,750 1.43
Cayman Islands
76,499 CK Asset Holdings Limited 488,069 423,679 0.06
80,547 CK Hutchison Holdings Limited 541,805 491,839 0.07
26,862 FTAI Aviation Limited — Perp 727,278 616,752 0.09
20,000 FTAI Aviation Limited — Perp 539,400 464,000 0.07
2,296,552 1,996,270 0.29
Denmark
281 AP Moller - Maersk A/S 500,377 498,000 0.08
1,985 Genmab A/S 834,430 753,648 0.11
6,080 Novo-Nordisk A/S 846,581 979,177 0.15
2,181,388 2,230,825 0.34
Finland
9,367 Orion Oyj 373,974 392,171 0.06
9,668 Sampo Oyj - A 478,827 430,677 0.07
852,801 822,848 0.13
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France
7,644 Air Liquide SA 1,216,290 1,377,798 0.21
8,322 Capgemini SE 1,372,070 1,576,248 0.24
54,380 Carrefour SA 991,329 1,037,419 0.17
27,399 Compagnie de Saint-Gobain 1,633,349 1,674,008 0.25
28,664 Compagnie Generale des Etablissements 928,077 846,548 0.13
Michelin SCA
4,545 EssilorLuxottica SA 838,763 856,638 0.13
17,795 Sanofi 1,828,318 1,906,876 0.29
8,721 Thales SA 1,133,123 1,306,601 0.20
29,137 TotalEnergies SE 1,404,968 1,674,879 0.25
1,246,287 12,257,015 1.87
Guernsey - Channel Islands
9,863 Amdocs Limited 937,084 978,508 0.15
937,084 978,508 0.15
Hong Kong
141,428 Boc Hong Kong Holdings Limited 441,400 432,247 0.07
75,923 Power Assets Holdings Limited 435,516 397,721 0.06
876,916 829,968 0.13
Ireland
9,352 Accenture plc 2,682,592 2,907,350 0.44
36,233 CRH plc 1,540,216 2,011,449 0.31
11,731 Medtronic Inc. 1,095,345 1,037,607 0.15
5,318,153 5,956,406 0.90
Israel
47,566 Bank Leumi Le-Israel BM 469,958 353,580 0.05
4,579 First International Bank Of Israel Limited 165,825 177,900 0.03
74,462 ICL Group Limited 513,126 403,246 0.06
1,148,909 934,726 0.14
Italy
26,396 Salvatore Ferragamo ltalia SpA 525,480 434,961 0.07
93,165 Snam Rete Gas SpA 500,558 488,842 0.07
1,026,038 923,803 0.14
Japan
103,000 Daiwa Securities Group Inc. — ADR 533,125 527,944 0.08
136,300 ENEOS Holdings Inc. 501,529 466,570 0.07
37,400 Fanuc Corp. 1,621,781 1,303,031 0.20
24,100 Japan Tobacco Inc. 462,527 526,119 0.08
11,500 Kansai Electric Power Company Inc. 109,943 143,760 0.02
15,000 Marubeni Corp. 186,414 253,410 0.04
2,200 McDonald's Holdings Company Japan 91,470 85,453 0.01
Limited
75,200 Mitsubishi Estate Company Limited 1,124,305 890,341 0.14
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Japan (continued)
95,100 Mitsubishi UFJ Lease & Finance Company 460,385 562,646 0.09
Limited
15,300 MS&AD Insurance Group Holdings 459,956 539,838 0.08
7,300 Oracle Corp. 609,508 540,310 0.08
10,400 Sekisui House Limited 211,120 209,217 0.03
12,000 Sompo Japan Nipponkoa Holdings 511,775 536,648 0.08
75,200 Sumitomo Chemical Company Limited 306,287 227,271 0.03
19,500 Sumitomo Corp. 266,228 410,576 0.06
64,600 Sumitomo Mitsui Financial Group Inc. 2,388,141 2,754,770 0.41
18,035 Sumitomo Mitsui Trust Holdings Inc. 657,665 638,461 0.10
16,000 Takeda Pharmaceutical Company Limited 447,229 501,503 0.08
344,900 Tokyo Electric Power Company Inc. 1,518,809 1,258,719 0.19
36,500 Tosoh Corp. 478,927 429,367 0.07
29,100 USS Company Limited 502,995 479,124 0.07
13,350,119 13,285,078 2.01
Jersey — Channel Islands
121,997 Amcor plc 1,413,219 1,209,600 0.18
1,413,219 1,209,600 0.18
Netherlands
3,874 Ferrari NV 885,802 1,262,777 0.20
11,629 Heineken NV 1,120,929 1,199,281 0.18
169,494 ING Groep NV 2,137,831 2,293,233 0.35
34,997 Koninklijke Ahold Delhaize NV 1,088,873 1,200,578 0.18
101,975 Royal KPN NV 301,454 365,807 0.06
46,362 Stellantis NV 819,470 813,682 0.12
6,354,359 7,135,358 1.09
Republic of Korea (South)
42,639 Samsung Electronics Company Limited Pfd 2,255,882 1,925,421 0.29
2,255,882 1,925,421 0.29
Singapore
182,200 CapitaLand Ascendas REIT 351,667 366,245 0.06
52,500 Oversea-Chinese Banking Corp. Limited 450,232 476,444 0.07
9,900 United Overseas Bank Limited 207,888 204,855 0.03
35,900 Venture Corp. Limited 451,784 390,266 0.06
1,461,571 1,437,810 0.22
Spain
15,676 ACS Actividades de Construccion y 499,986 550,863 0.08
Servicios
14,678 Amadeus IT Holding SA - A 876,180 1,118,140 0.17
47,870 Caixabank SA 209,363 198,798 0.03
9,469 Endesa SA 193,149 203,908 0.03
25,356 Redeia Corp. SA 480,810 427,791 0.06
115,817 Telefonica SA 465,569 473,638 0.07
2,725,057 2,973,138 0.44
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Switzerland
3,042 Baloise Holding AG P.P. 144A - Reg 465,799 447,008 0.07
5,352 Banque Cantonale Vaudoise 502,920 565,207 0.09
6,312 Chubb Limited 1,073,555 1,198,333 0.18
30,032 Dufry Group - Reg 1,324,871 1,369,157 0.21
5,611 Garmin Limited 551,137 585,620 0.09
1,341 Nestle SA - Reg 162,759 161,384 0.02
5,486 Novartis AG - Reg 502,087 550,467 0.08
4,957 Roche Holding AG 1,644,222 1,518,487 0.23
799 Swisscom AG - Reg 431,086 499,414 0.08
1,015 Zurich Financial Services AG - Reg 458,172 484,255 0.07
7,116,608 7,379,332 1.12
United Kingdom
6,052 Astrazeneca plc 854,574 867,993 0.13
41,463 BAE Systems plc 437,889 490,803 0.07
15,775 BP plc - ADR 359,670 557,489 0.08
13,307 British American Tobacco plc 478,734 441,293 0.07
28,5691 GSK ple 531,701 504,420 0.08
20,095 Imperial Brands plc 477,551 445,458 0.07
77,360 J Sainsbury plc 226,221 264,653 0.04
18,250 Reckitt Benckiser Group plc 1,458,492 1,375,268 0.21
7,391 Sensata Technologies Holding plc 423,491 332,078 0.05
9,401 Unilever plc 402,428 489,824 0.07
5,650,751 5,769,279 0.87
United States
7,960 3M Company 1,274,856 795,682 0.12
5,881 AbbVie Inc. 670,064 782,467 0.12
8,000 Aes Corp. 676,353 648,560 0.10
1,099 Air Products & Chemicals Inc. 258,184 325,557 0.05
17,110 Alliant Energy Corp. 932,384 892,372 0.14
4,929 Allstate Corp. 617,369 538,838 0.08
40,350 Allstate Corp. 1,008,750 1,077,749 0.16
2,322 Alnylam Pharmaceuticals Inc. 367,304 453,347 0.07
52,861 Alphabet Inc. - A 5,841,988 6,367,636 0.97
56,020 Amazon.com Inc. 7,494,311 7,291,003 1.1
3,738 American Tower Corp. 927,993 724,910 0.1
3,619 Amgen Inc. 826,035 803,201 0.12
9,979 Analog Devices Inc. 1,640,076 1,930,837 0.29
30,310 Apollo Commercial Real Estate Finance Inc. 392,211 342,806 0.05
30,869 Apple Inc. 4,178,988 5,941,974 0.90
5,610 Arthur J Gallagher & Company 781,051 1,220,624 0.19
48,756 AT&T Inc. 916,137 778,633 0.12
7,629 Atmos Energy Corp. 840,439 886,108 0.13
5,877 Autodesk Inc. 1,075,448 1,217,538 0.18
794 Autozone Inc. 1,568,965 1,961,585 0.30
31,347 Bank of America Corp. 1,174,711 904,047 0.14
1,400 Bank of America Corp. — Perp 1,981,660 1,649,830 0.25
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26,274 BellRing Brands Inc. 718,866 962,154 0.15
14,325 Blackstone Mortgage Trust Inc. 407,117 297,101 0.05
13,082 Bristol-Myers Squibb Company 992,163 839,603 0.13
26,615 Brixmor Property Group Inc. 515,533 589,622 0.09
4,169 Broadcom Inc. 2,455,733 3,637,410 0.56
4,741 Cadence Design Systems Inc. 811,022 1,107,545 0.17
17,095 Campbell Soup Company 780,105 782,780 0.12
11,671 Cardinal Health Inc. 712,382 1,090,914 0.17
44,641 Cargurus Inc. 1,320,595 1,021,386 0.16
3,604 CDW Corp. 667,172 658,487 0.10
9,606 CH Robinson Worldwide Inc. 939,844 896,036 0.13
17,596 Cheniere Energy Inc. 1,632,748 2,682,862 0.41
5,623 Chevron Corp. 904,016 867,995 0.13
8,358 Cincinnati Financial Corp. 852,053 809,639 0.12
51,212 Cisco Systems Inc. 2,673,502 2,656,366 0.40
4,072 Clorox Company 692,601 647,163 0.10
14,858 CMS Energy Corp. 891,404 872,313 0.13
4,602 Colgate-Palmolive Company 360,138 353,848 0.05
19,903 Comcast Corp. 788,308 829,159 0.13
24,065 Conagra Foods Inc. 812,569 803,049 0.12
15,107 Conocophillips 1,366,011 1,656,776 0.24
10,454 Corning Inc. 364,008 363,799 0.06
13,883 Corteva Inc. 747,156 796,745 0.12
3,274 Crown Castle International Corp. 573,395 374,546 0.06
3,902 Cummins Inc. 788,305 955,327 0.15
11,190 CVS Health Corp. 973,802 771,103 0.12
5,280 Darden Restaurants Inc. 846,746 879,859 0.13
11,046 Dolby Laboratories Inc. = A 931,509 917,923 0.14
36,068 Elanco Animal Health Inc. 437,368 364,647 0.06
9,083 Electronic Arts Inc. 1,151,744 1,188,420 0.18
6,906 Elevance Health Inc. 3,188,705 3,032,909 0.46
20,889 Energy Transfer LP — Perp 506,933 502,798 0.08
3,289 Erie Indemnity Company — A 597,752 687,401 0.10
8,508 Exxon Mobil Corp. 910,482 912,738 0.14
10,222 Fastenal Company 512,467 604,018 0.09
144,555 First Hawaiian Inc. 3,393,598 2,623,673 0.40
67,559 Five Point Holdings LLC - A 485,611 191,192 0.03
11,894 FMC Corp. 1,635,211 1,244,945 0.19
5,532 Genuine Parts Company 738,333 924,453 0.14
11,136 Gilead Sciences Inc. 700,894 852,238 0.13
7,945 Goldman Sachs Group Inc. 2,561,737 2,577,199 0.39
7,077 Group 1 Automotive Inc. 1,201,192 1,820,417 0.28
35,795 Hain Celestial Group Inc. 1,151,791 452,091 0.07
7,346 Hologic Inc. 520,147 593,657 0.09
63,975 Huntington Bancshares Inc. 1,599,375 1,657,791 0.24
7,040 IBM Corp. 909,589 948,288 0.14
28,610 Intel Corp. 918,095 952,999 0.14
9,113 IntercontinentalExchange Inc. 891,076 1,033,414 0.16
5,941 JM Smucker Company 798,917 873,030 0.13
16,616 Johnson & Johnson 2,635,738 2,734,328 0.41
13,740 Kellogg Company 884,455 921,542 0.14
7121 Kimberly-Clark Corp. 957,496 979,066 0.15
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58,891 KKR & Company Inc. - A 2,968,789 3,320,275 0.51
29,5680 Lennar Corp. 2,803,852 3,678,865 0.56
33,973 Liberty Media Corp. 1,705,981 2,553,751 0.39
5,236 Lowe’'s Companies Inc. 1,054,981 1,177,943 0.18
2,342 M&T Bank Corp. 391,463 291,228 0.04
4,650 McKesson Corp. 1,893,916 1,969,321 0.29
86,118 Medical Properties Trust Inc. 692,389 806,925 0.1
8,681 Merck & Company Inc. 673,877 990,936 0.15
17,178 Microsoft Corp. 4,480,910 5,854,433 0.90
8,022 Moderna Inc. 1,614,625 983,016 0.15
34,838 Morgan Stanley 2,914,289 2,997,810 0.45
73,200 Morgan Stanley — Perp 1,830,000 1,900,265 0.29
16,100 NextEra Energy Inc. 745,987 722,890 0.1
59,800 NiSource Inc. 1,445,770 1,509,353 0.24
85,350 NuStar Energy LP — Perp 1,886,768 2,071,445 0.31
8,340 Nvidia Corp. 1,695,926 3,506,303 0.53
140 NVR Inc. 689,226 882,840 0.13
43,375 Oracle Corp. 3,665,778 5,226,253 0.80
14,029 Otis Worldwide Corp. 1,064,744 1,252,790 0.19
5,427 Packaging Corp. of America 749,843 710,177 0.1
3,456 Parker Hannifin Corp. 1,007,944 1,345,490 0.21
8,162 Paychex Inc. 823,647 910,145 0.14
8,213 Paypal Holdings Inc. 1,114,073 545,918 0.08
39,725 Pebblebrook Hotel Trust — Perp 993,030 748,022 0.1
20,686 Pfizer Inc. 884,352 750,695 0.11
20,228 Philip Morris International Inc. 1,899,105 1,969,803 0.29
14,219 Polaris Industries Inc. 1,732,272 1,720,499 0.26
17,700 Qurate Retail Inc. 1,625,008 653,130 0.10
4,345 Regal-Beloit Corp. 598,843 666,132 0.10
90,000 Reinsurance Group of America Inc. 2,253,500 2,300,401 0.36
5,055 Roper Industries Inc. 2,212,055 2,416,896 0.37
4,234 S&P Global Inc. 1,649,729 1,700,374 0.26
16,278 Salesforce.com Inc. 3,184,896 3,465,098 0.53
4,410 Simon Property Group Inc. 477,294 511,428 0.08
1,443 Snap-On Inc. 351,511 416,464 0.06
1,635 Southern Copper Corp. 116,307 108,724 0.02
20,960 Starwood Property Trust Inc. 453,784 408,091 0.06
2,936 Stryker Corp. 871,784 895,392 0.14
56,875 Telephone and Data Systems — Perp 1,254,428 852,556 0.13
5,049 Texas Instruments Inc. 927,631 909,224 0.14
8,465 Texas Roadhouse Inc. 916,421 952,228 0.14
2,937 Thermo Fisher Scientific Inc. 1,659,084 1,626,212 0.22
10,011 T-Mobile USA Inc. 1,350,669 1,380,718 0.20
2,270 United Health Group Inc. 1,028,248 1,081,655 0.16
4,847 United Parcel Service Inc. 806,995 854,768 0.13
3,708 United Rentals Inc. 1,140,610 1,649,133 0.25
21,002 US Bancorp 986,638 695,166 0.11
24,072 Verizon Communications Inc. 1,207,690 889,701 0.14
4,172 Vertex Pharmaceuticals Inc. 1,291,032 1,474,844 0.23
6,759 Visa Inc. - A 1,399,412 1,698,841 0.24
7,433 Walmart Inc. 1,125,384 1,160,737 0.18
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9,126 Waste Management Inc. 1,280,230 1,561,185 0.24
37,650 Wells Fargo & Company 1,757,801 1,615,562 0.25
24,396 Western Union Company 357,174 285,921 0.04
54,687 Williams Companies Inc. 1,399,716 1,778,421 0.27
14,456 Workday Inc. — A 2,690,389 3,319,676 0.50
13,5635 Xcel Energy Inc. 922,195 833,350 0.13

171,472,781 183,489,287 27.90
Equities Total 252,269,012 265,429,731 40.33
Total Transferable securities and
money market instruments admitted
to an official exchange listing ™ 397,057,174 390,917,927 59.40
Transferable securities and money
market instruments dealt in on
another regulated market and
recently issued transferable securities
Supranationals, Governments
and Local Public Authorities,
Debt Instruments
United States
2,000,000 Federal Home Loan Banks 4.750% 1,999,400 1,996,722 0.30
27/Sep/2023
2,000,000 Federal Home Loan Banks 4.875% 1,997,980 1,995,140 0.30
7/Nov/2023
5,000,000 Federal Home Loan Banks FRN 5,000,000 5,000,142 0.76
26/Sep/2023
5,000,000 Federal Home Loan Banks 5.450% 5,000,000 4,997,292 0.76
18/Jun/2024
5,000,000 Federal Home Loan Banks 5.500% 5,000,000 4,999,659 0.76
28/Jun/2024
4,327,000 Federal Home Loan Mortgage Corp. 0.250% 4,217,527 4,233,958 0.64
4/Dec/2023
3,000,000 Federal Home Loan Mortgage Corp. 5.420% 3,000,000 2,989,860 0.45
17/Jun/2024
3,000,000 Federal National Mortgage Association 2,946,290 2,947,249 0.45
2.500% 5/Feb/2024
11,000,000 United States Treasury Bill 0.000% 10,811,933 10,855,017 1.66
3/Oct/2023*
4,000,000 United States Treasury Bill 0.000% 3,902,260 3,925,574 0.60
9/Nov/2023**
11,000,000 United States Treasury Bill 0.000% 10,714,845 10,750,065 1.63
7/Dec/2023
54,590,235 54,690,578 8.31
Supranationals, Governments and
Local Public Authorities,
Debt Instruments Total 54,590,235 54,690,578 8.31

* 10,300,000 are in collateral
** All positions are in collateral

MANULIFE GLOBAL FUND @



Global Multi-Asset Diversified Income Fund

PoRrTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Par Value Cost Value of Net
Par Value Currency**  Description usb usb Assets
Bonds
Brazil
4,022,000 BRL Simpar Finance Sarl 10.750% 12/Feb/2028 729,992 648,890 0.10
729,992 648,890 0.10
Canada
1,300,000 1011778 BC ULC 4.375% 15/Jan/2028 1,194,375 1,199,318 0.18
750,000 Bausch Health Companys Inc. 6.125% 645,000 476,250 0.07
1/Feb/2027
1,104,000 First Quantum Minerals 7.500% 1/Apr/2025 1,101,240 1,104,230 0.17
1,074,000 Meg Energy Corp. 5.875% 1/Feb/2029 1,098,401 1,011,440 0.15
650,000 Superior Plus-Superior General Partner 657,760 570,619 0.09
4.5600% 15/Mar/2029
1,850,000 Telesat Canada Telesat LLC 5.625% 1,715,000 1,137,750 0.17
6/Dec/2026
6,411,776 5,499,607 0.83
Cayman Islands
600,000 GEMS MENASA Cayman Limited 7.125% 613,000 583,474 0.09
31/Jul/2026
2,250,000 Seagate HDD Cayman 8.500% 15/Jul/2031 2,270,313 2,346,267 0.35
2,883,313 2,929,741 0.44
France
825,000 lliad Holding Sasu 6.500% 15/0ct/2026 825,000 778,869 0.12
825,000 778,869 0.12
India
200,000 JSW Infrastructure Limited 4.950% 200,000 172,100 0.03
21/Jan/2029
200,000 172,100 0.03
Ireland
825,000 C&W Senior Financing DAC 6.875% 880,288 718,266 0.1
15/Sep/2027
1,265,000 Lcpr Senior Secured Financing Dac 5.125% 1,306,300 1,066,237 0.16
15/Jul/2029
2,186,588 1,784,503 0.27
Liberia
1,000,000 Royal Caribbean Cruises Limited 9.250% 1,000,000 1,065,203 0.16
15/Jan/2029
1,000,000 1,065,203 0.16
Luxembourg
500,000 Altice France Holding SA 10.500% 381,875 302,337 0.05
15/May/2027
985,000 CSN Resources SA 5.875% 8/Apr/2032 797,369 793,932 0.12
500,000 Stena International SA 6.125% 1/Feb/2025 476,890 487,313 0.07
1,656,134 1,683,582 0.24
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Mexico
1,975,000 Braskem Idesa Sapi 6.990% 20/Feb/2032 1,820,512 1,285,942 0.20
1,440,000 Cemex SAB de CV 3.875% 11/Jul/2031 1,417,392 1,211,112 0.19
3,237,904 2,497,054 0.39
Norway
1,102,000 Aker BP ASA 5.600% 13/Jun/2028 1,101,008 1,092,530 0.17
1,101,008 1,092,530 0.17
Panama
1,985,000 Carnival Corp. 6.000% 1/May/2029 2,000,886 1,772,854 0.27
2,000,886 1,772,854 0.27
United Kingdom
838,000 Allwyn Entertainment Financing UK plc 839,508 852,534 0.13
7.875% 30/Apr/2029
900,000 Connect Finco SARL/Connect US Finco 922,931 872,719 0.13
LLC 6.750% 1/Oct/2026
1,200,000 International Game Technology plc 5.250% 1,281,231 1,136,719 0.17
15/Jan/2029
568,000 Macquarie Airfinance Holdings Limited 568,000 574,092 0.09
8.375% 1/May/2028
3,611,670 3,436,064 0.52
United States
1,100,000 Affinity Gaming 6.8756% 15/Dec/2027 1,158,623 971,464 0.15
1,095,000 Alliant Holdings Intermediate LLC 6.750% 1,095,000 1,079,003 0.16
15/Apr/2028
930,000 Allied Universal Holdco LLC 6.000% 831,884 689,435 0.10
1/Jun/2029
690,000 Allied Universal Holdco LLC 6.625% 733,625 656,069 0.10
15/Jul/2026
337,169 American Airlines 4.950% 15/Aug/2026 326,928 323,279 0.05
230,000 American Airlines Inc. 5.750% 20/Apr/2029 230,000 223,639 0.03
380,000 American Airlines Inc. 11.750% 15/Jul/2025 452,717 416,931 0.06
718,000 AmeriGas Partners LP 9.376% 1/Jun/2028 718,000 727,873 0.11
1,395,000 Antero Midstream Partners LP Antero 1,274,450 1,296,604 0.20
Midstream Finance Corp. 5.375%
15/Jun/2029
1,183,000 Arches Buyer Inc. 6.125% 1/Dec/2028 978,360 1,018,859 0.15
980,000 Ascent Resources Utica Holdings LLC 985,331 876,488 0.13
5.8756% 30/Jun/2029
1,645,000 Block Inc. 3.500% 1/Jun/2031 1,634,260 1,363,393 0.22
1,004,000 Brookfield Capital Finance LLC 6.087 % 1,004,000 1,016,474 0.15
14/Jun/2033
1,710,000 Caesars Entertainment Inc. 7.000% 1,730,671 1,717,481 0.26

15/Feb/2030
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995,000 Carnival Holdings Bermuda Limited 1,001,816 1,088,766 0.17
10.3756% 1/May/2028
1,300,000 CCO Holdings LLC 5.375% 1/Jun/2029 1,251,690 1,173,338 0.18
1,705,000 CCO Holdings LLC 6.375% 1/Sep/2029 1,705,001 1,605,856 0.24
1,765,000 Cec Entertainment LLC 6.750% 1,753,254 1,676,976 0.26
1/May/2026
1,305,000 Charles Schwab Corp. — Perp FRN 1,309,205 1,097,910 0.17
735,000 Cheniere Energy Partners 4.000% 758,700 646,216 0.10
1/Mar/2031
394,000 Cheniere Energy Partners LP 3.250% 359,488 323,155 0.05
31/Jan/2032
2,640,000 Citigroup Inc. — Perp FRN 2,640,000 2,621,942 0.39
698,000 Clarios Global LP Clarios USA Finance 698,000 697,782 0.11
Company 6.750% 15/May/2028
580,000 Clean Harbors Inc. 6.375% 1/Feb/2031 588,775 579,918 0.09
790,000 Clydesdale Acquisition Holdings Inc. 724,644 701,125 0.11
8.7560% 15/Apr/2030
700,000 CoBank ACB - Perp FRN 700,000 659,065 0.10
322,000 Consensus Cloud Solutions Inc. 6.000% 322,000 292,986 0.04
15/Oct/2026
1,277,000 Consensus Cloud Solutions Inc. 6.5600% 1,309,000 1,096,624 0.17
15/0ct/2028
3,050,000 Corebridge Financial Inc. FRN 15/Dec/2052 2,977,187 2,884,731 0.45
966,000 Crestwood Midstream Partners LP 967,673 980,188 0.15
Crestwood Midstream Finance Corp.
8.000% 1/Apr/2029
560,000 CSI Compressco LP 7.500% 1/Apr/2025 551,627 536,550 0.08
420,000 Darling Ingredients Inc. 6.000% 421,500 408,188 0.06
15/Jun/2030
950,000 DaVita Inc. 3.750% 15/Feb/2031 938,930 760,228 0.12
500,000 DaVita Inc. 3.750% 15/Feb/2031 487,500 400,120 0.06
650,000 DaVita Inc. 4.625% 1/Jun/2030 585,000 558,255 0.08
300,000 DaVita Inc. 4.625% 1/Jun/2030 300,000 257,656 0.04
885,000 Delek Logistics Partners LP/Delek Logistics 820,444 825,519 0.13
Finance Corp. 7.125% 1/Jun/2028
1,075,000 DISH Network Corp. 11.750% 15/Nov/2027 1,055,338 1,052,613 0.16
1,240,000 Diversified Healthcare Trust 9.750% 1,223,742 1,189,437 0.18
15/Jun/2025
700,000 Dycom Industries Inc. 4.500% 15/Apr/2029 689,104 636,495 0.10
960,000 Edgewell Personal Care Company 4.125% 961,552 838,800 0.13
1/Apr/2029
1,208,000 Emerald Debt Merger Sub LLC 6.625% 1,208,000 1,197,430 0.18
15/Dec/2030
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800,000 Energy Transfer LP — Perp FRN 738,100 614,000 0.09
513,000 EnLink Midstream LLC 5.625% 497,433 494,474 0.08
15/Jan/2028
1,003,000 Entegris Escrow Corp. 4.750% 15/Apr/2029 993,651 923,532 0.14
895,000 EQM Midstream Partners LP 4.750% 906,822 787,600 0.12
15/Jan/2031
1,068,000 EQM Midstream Partners LP 7.500% 1,054,492 1,076,678 0.16
1/Jun/2030
495,000 Fortress Transportation and Infrastructure 507,840 452,339 0.07
Investors LLC 5.500% 1/May/2028
956,000 Freedom Mortgage Corp. 8.250% 929,710 934,789 0.14
15/Apr/2025
1,120,000 Global Infrastructure Solutions Inc. 5.625% 1,087,649 913,646 0.14
1/Jun/2029
1,620,000 Graham Packaging Company Inc. 7.125% 1,717,810 1,388,455 0.21
15/Aug/2028
1,300,000 Group 1 Automotive Inc. 4.000% 1,281,832 1,141,624 0.18
15/Aug/2028
1,348,000 Hess Midstream Operations LP 4.250% 1,364,688 1,174,885 0.18
15/Feb/2030
1,355,000 Hilton Grand Vacations Borrower Escrow 1,370,608 1,199,527 0.18
LLC 5.000% 1/Jun/2029
749,000 Howard Midstream Energy Partners LLC 749,000 755,554 0.11
8.875% 15/Jul/2028
962,000 HUB International Limited 7.250% 962,000 993,183 0.15
15/Jun/2030
1,235,000 iHeartCommunications Inc. 8.375% 1,122,091 820,476 0.12
1/May/2027
691,000 IQVIA Inc. 5.700% 15/May/2028 690,952 683,865 0.10
995,000 Iron Mountain Information Management 948,334 859,730 0.13
Services 5.000% 15/Jul/2032
1,500,000 JBS USA Lux SA 5.500% 15/Jan/2030 1,481,250 1,441,171 0.21
780,000 KB Home 7.250% 15/Jul/2030 757,950 792,914 0.12
1,277,000 KeyCorp - Perp FRN 948,488 945,267 0.14
1,379,000 Liberty Interactive LLC 8.250% 1/Feb/2030 407,570 492,993 0.07
2,560,000 Lincoln National Corp. — Perp FRN 2,600,617 2,703,733 0.41
90,000 Macy's Retail Holdings LLC 5.875% 90,000 79,887 0.01
15/Mar/2030
80,000 Macy's Retail Holdings LLC 6.125% 80,000 70,038 0.01
15/Mar/2032
1,892,000 Madison IAQ LLC 5.875% 30/Jun/2029 1,860,520 1,615,297 0.23
1,700,000 Markel Corp. — Perp FRN 1,694,563 1,651,125 0.25
1,402,000 Marriott Ownership Resorts Inc. 4.500% 1,414,324 1,202,527 0.19
15/Jun/2029
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1,035,000 MasTec Inc. 6.625% 15/Aug/2029 1,024,598 935,381 0.14
760,000 Metlife Capital Trust IV P.P. 144A 7.875% 925,300 798,000 0.12
15/Dec/2037
918,000 Michaels Cos Inc 5.250% 1/May/2028 773,415 739,707 0.11
1,500,000 Mohegan Gaming & Entertainment 8.000% 1,633,039 1,438,125 0.22
1/Feb/2026
2,500,000 National Rural Utilities Cooperative Finance 2,506,249 2,502,163 0.38
Corp. FRN 15/Sep/2053
1,060,000 Nationstar Mortgage Holdings Inc. 6.000% 977,850 982,576 0.15
15/Jan/2027
790,000 NCR Corp. 5.125% 15/Apr/2029 703,504 700,138 0.11
585,000 NCR Corp. 5.250% 1/Oct/2030 542,811 509,001 0.08
760,000 New Fortress Energy Inc. 6.500% 754,379 680,200 0.10
30/Sep/2026
1,361,000 Newell Brands Inc. 6.375% 15/Sep/2027 1,341,048 1,305,591 0.20
881,000 News Corp. 5.125% 15/Feb/2032 893,490 805,564 0.12
2,700,000 NextEra Energy Capital Holdings Inc. FRN 2,352,291 2,517,751 0.37
1/May/2079
1,400,000 Nissan Motor Acceptance Company LLC 1,210,916 1,225,837 0.19
2.000% 9/Mar/2026
1,725,000 NRG Energy Inc.- Perp FRN 1,735,156 1,620,888 0.25
1,026,000 On Semiconductor Corp. 3.875% 933,383 934,536 0.14
1/Sep/2028
935,000 Organon & Company 5.125% 30/Apr/2031 953,366 770,206 0.12
1,898,000 Owens-Brockway Glass Container Inc. 1,908,565 1,888,272 0.28
6.625% 13/May/2027
742,000 Playtika Holding Corp. 4.250% 15/Mar/2029 738,994 660,195 0.10
1,250,000 Post Holdings Inc. 4.500% 15/Sep/2031 1,234,810 1,066,156 0.16
1,000,000 Prime SE 3.375% 31/Aug/2027 963,750 882,600 0.13
1,500,000 Qorvo Inc. 3.375% 1/Apr/2031 1,212,479 1,218,232 0.19
1,000,000 RHP Hotel Properties 4.500% 15/Feb/2029 1,008,014 886,875 0.14
1,120,000 Roblox Corp. 3.875% 1/May/2030 1,101,997 943,830 0.14
40,000 Sabre GLBL Inc. 9.250% 15/Apr/2025 39,407 37,350 0.01
657,000 Sabre GLBL Inc. 7.375% 1/Sep/2025 623,958 584,319 0.09
1,600,000 SBI Holdings Inc. — Perp FRN 1,698,652 887,250 0.13
1,500,000 SBI Holdings Inc. — Perp FRN 1,526,250 912,500 0.14
690,000 Select Medical Corp. 6.250% 15/Aug/2026 731,246 675,814 0.10
600,000 Select Medical Corp. 6.250% 15/Aug/2026 585,894 587,664 0.09
1,400,000 Sirius XM Radio Inc. 5.500% 1/Jul/2029 1,361,160 1,259,169 0.19
800,000 Sotheby's 7.375% 15/0ct/2027 810,016 718,122 0.11
750,000 Southern California Edison Company — Perp 766,176 749,125 0.11
FRN
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Global Multi-Asset Diversified Income Fund

PORTFOLIO OF INVESTMENTS

as at 30 June 2023

Market %
Quantity/ Par Value Cost Value of Net
Par Value Currency**  Description usb usD Assets
United States (continued)
1,050,000 Stagwell Global LLC 5.625% 15/Aug/2029 1,008,625 900,876 0.14
900,000 Standard Industries Inc. 5.000% 848,250 855,045 0.13
15/Feb/2027
1,337,000 Sunoco LP/Sunoco Finance Corp. 4.500% 1,308,650 1,169,875 0.18
30/Apr/2030
1,153,000 Talen Energy Supply LLC 8.625% 1,162,138 1,193,760 0.18
1/Jun/2030
440,000 Talos Production Inc. 12.000% 15/Jan/2026 440,397 461,398 0.07
800,000 Tenet Healthcare Corp. 6.125% 1/0Oct/2028 757,200 766,500 0.12
830,000 Topbuild Corp. 3.625% 15/Mar/2029 826,192 724,446 0.11
1,480,000 Townsquare Media Inc. 6.875% 1/Feb/2026 1,394,900 1,420,222 0.22
1,269,000 TransDigm Inc. 6.750% 15/Aug/2028 1,265,184 1,275,625 0.19
1,200,000 Travel + Leisure Co 4.625% 1/Mar/2030 1,247,410 1,012,313 0.156
555,000 Travel + Leisure Company 4.500% 543,900 473,687 0.07
1/Dec/2029
700,000 TripAdvisor Inc. 7.000% 15/Jul/2025 746,981 702,469 0.11
1,380,000 TripAdvisor Inc. 7.000% 15/Jul/2025 1,410,292 1,384,866 0.22
212,012 United Airlines 5.875% 15/0ct/2027 220,657 209,428 0.03
1,740,000 United Airlines Inc. 4.375% 15/Apr/2026 1,680,000 1,650,621 0.26
1,103,000 Uniti Group LP Uniti Group Finance Inc. 1,100,690 1,096,968 0.17
10.500% 15/Feb/2028
960,000 US Foods Inc. 4.750% 15/Feb/2029 958,495 879,979 0.13
777,000 Varex Imaging Corp 7.875% 15/0ct/2027 802,570 772,710 0.12
940,000 Venture Global Calcasieu Pass LLC 4.125% 960,150 811,338 0.12
15/Aug/2031
685,000 Venture Global Calcasieu Pass LLC 6.250% 685,000 676,914 0.10
15/Jan/2030
805,000 Vertiv Group Corp. 4.125% 15/Nov/2028 808,036 722,747 0.11
2,100,000 VICI Properties LP 5.750% 1/Feb/2027 2,088,804 2,056,516 0.31
1,935,000 Vistra Corp. — Perp FRN 1,941,440 1,690,706 0.26
1,180,000 Vistra Corp. — Perp FRN 1,145,878 1,105,601 0.17
900,000 World Acceptance Corp. 7.000% 894,900 792,187 0.12
1/Nov/2026
1,070,000 Xerox Holdings Corp. 5.500% 15/Aug/2028 1,106,950 911,399 0.14
950,000 Xhr LP 4.8756% 1/Jun/2029 822,401 817,714 0.12
940,000 Zayo Group Holdings Inc. 6.125% 915,192 593,375 0.09
1/Mar/2028
841,000 ZF North America Capital Inc. 6.875% 838,376 849,410 0.13
14/Apr/2028
135,018,034 125,675,902 19.09
Bonds Total 160,862,305 148,936,899 22.63

MANULIFE GLOBAL FUND @



Global Multi-Asset Diversified Income Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Par Value Cost Value of Net
Par Value Currency**  Description usb usb Assets
Bonds - convertibles
United States
1,450,000 Dish Network Corp. 3.375% 15/Aug/2026 1,280,269 726,813 0.11
1,280,269 726,813 0.11
Bonds - convertibles Total 1,280,269 726,813 0.11
Commercial Papers and Other Short-
term Instruments
France
6,000,000 Essilorluxottica SA 0.000% 18/Jul/2023 5,943,050 5,984,700 0.91
5,943,050 5,984,700 0.91
United States
1,500,000 Chariot Funding LLC 0.000% 10/Jul/2023 1,496,996 1,497,854 0.23
5,000,000 Johnson Controls International plc 0.000% 4,866,533 4,949,400 0.75
7/Sep/2023
5,000,000 Manhattan Asset Funding 0.000% 4,874,861 4,917,556 0.75
20/0ct/2023
11,238,390 11,364,810 1.73
Commercial Papers and Other Short-term
Instruments Total 17,181,440 17,349,510 2.64
Total Transferable securities and money
market instruments dealt in on another
regulated market and recently issued
transferable securities 233,914,249 221,703,800 33.69
Other transferable securities and
money market instruments
Mortgage and Asset Backed Securities
United States
1,724,678 Neighborly Issuer 2023-1 7.308% 1,683,730 1,663,372 0.25
30/Jan/2053
1,683,730 1,663,372 0.25
Mortgage and Asset Backed Securities Total 1,683,730 1,663,372 0.25
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Global Multi-Asset Diversified Income Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Par Value Cost Value of Net
Par Value Currency**  Description usb usD Assets
Bonds
Cayman Islands
410,000 Ihs Holding Limited 6.2560% 29/Nov/2028 410,000 337,225 0.05
400,000 Shimao Group Holdings Limited 4.750% 295,200 31,500 0.00
4/Aug/2022°
200,000 Sunac China Holdings Limited 7.950% 162,400 29,996 0.00
8/Aug/2022°
867,600 398,721 0.05
France
830,000 EUR lliad Holding Sasu 5.125% 15/0Oct/2026 956,851 867,571 0.13
956,851 867,571 0.13
Luxembourg
925,000 Albion Financing sarl 6.125% 15/Oct/2026 928,204 872,969 0.13
1,150,000 Altice Financing SA 5.750% 15/Aug/2029 1,125,080 890,244 0.14
2,053,284 1,763,213 0.27
Mexico
1,000,000 Unifin Financiera SAB de CV 8.375% 1,028,907 38,642 0.01
27/Jan/2028°
1,028,907 38,642 0.01
Netherlands
210,000 EUR Ol European Group BV 6.250% 228,701 234,616 0.04
15/May/2028
228,701 234,616 0.04
United States
370,000 ESC Gcbregs Lsc Commmun 0.000% 272,377 422 0.00
156/0ct/2023°
610,000 SCIL IV LLC 5.375% 1/Nov/2026 616,070 556,911 0.08
888,447 557,333 0.08
Bonds Total 6,023,790 3,859,996 0.58
Total Other transferable securities and
money market instruments @ 7,707,520 5,523,368 0.83
Portfolio of Investments 638,678,943 618,145,095 93.92
Other Net Assets 40,012,988 6.08
Net Assets 658,158,083 100.00

** if different from USD
@ Defaulted/Fair Valued by the Board of Directors.

- All securities classified under this section are listed on a stock-exchange.
@ All securities classified under this section are unlisted.

The notes to the Financial Statements form an integral part of these financial statements.
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Global REIT Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usSD Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™
Equities
Australia
172,500 Centuria Office REIT 246,029 157,215 0.64
42,000 Charter Hall Long Wale REIT 130,820 112,041 0.46
113,000 Dexus Industria REIT 221,107 193,947 0.79
44,393 Dexus Property Group 298,780 230,353 0.94
206,800 GDI Property Group Limited 172,960 88,735 0.36
23,300 Goodman Group 217,328 311,092 1.27
68,500 Gpt Group 205,892 188,658 0.77
143,500 Mirvac Group 231,568 215,747 0.88
216,000 Stockland 603,082 579,087 2.36
215,000 Vicinity Centres 292,925 263,888 1.07
2,620,491 2,340,763 9.54
Bermuda
548 Brookfield Property Preferred LP 1,410 8,647 0.04
1,410 8,647 0.04
Canada
23,684 Dream Industrial Real Estate Investment 219,112 248,825 1.01
Trust
9,100 H&R Real Estate Investment Trust 74,297 70,357 0.29
35,085 Riocan Real Estate Investment Trust 571,723 504,870 2.06
25,929 SmartCentres Real Estate Investment Trust 523,422 473,253 1.93
1,388,554 1,297,305 5.29
France
3,400 Icade 193,788 143,240 0.58
9,347 Klepierre SA 209,351 234,045 0.95
20,500 Mercialys SA 192,789 186,475 0.76
595,928 563,760 2.29
Hong Kong
470,000 China Merchants Commercial Real Estate 167,114 109,159 0.44
Investment Trust
287,000 Fortune Real Estate Investment Trust 275,935 206,563 0.84
61,990 Link Real Estate Investment Trust 525,711 344,114 1.40
681,000 Prosperity REIT 220,446 152,951 0.62
360,000 Sunlight Real Estate Investment Trust 188,749 132,308 0.54
523,330 Yuexiu Real Estate Investment Trust 229,659 111,528 0.45
1,607,614 1,056,623 4.29
Ireland
102,375 Irish Residential Properties REIT plc 130,356 107,210 0.44
130,356 107,210 0.44
Italy
46,500 Immobiliare Grande Distribuzione SIIQ SpA 197,957 124,152 0.51
197,957 124,152 0.51
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Global REIT Fund

PoORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD uUsD Assets
Japan
117 GLP J REIT 134,837 115,113 0.47
58 Nippon Prologis REIT Inc. 131,749 116,177 0.47
131 United Urban Investment Corp. 140,500 131,880 0.54
407,086 363,170 1.48
Netherlands
7,853 Eurocommercial Properties NV 197,596 182,829 0.74
5,000 NSI NV 194,476 112,203 0.46
392,072 295,032 1.20
Singapore
209,900 AIMS AMP Capital Industrial REIT 219,084 192,348 0.78
103,516 CapitaLand Ascendas REIT 211,179 208,080 0.85
220,879 CapitaLand Mall Trust 318,170 311,775 1.27
205,000 EC World Real Estate Investment Trust 111,231 49,237 0.20
728,855 ESR-LOGOS REIT 171,204 180,443 0.73
85,000 Frasers Centrepoint Trust 152,934 137,568 0.56
137,200 Frasers Logistics & Industrial Trust 127,936 126,741 0.52
128,000 Keppel DC REIT 224,356 204,323 0.83
153,089 Mapletree Industrial Trust 300,861 250,029 1.02
162,800 Sabana Shari‘ah Compliant Industrial Real 51,645 52,336 0.21
Estate Investment Trust
151,100 Sasseur Real Estate Investment Trust 105,564 78,724 0.32
1,994,164 1,791,604 7.29
United Kingdom
28,139 Segro plc 295,746 257,302 1.05
105,000 Target Healthcare REIT plc 143,374 96,038 0.39
150,000 Tritax Big Box REIT plc 310,725 239,715 0.98
125,000 Tritax EuroBox plc 155,450 81,620 0.33
100,070 Urban Logistics REIT plc 203,105 144,413 0.59
113,333 Warehouse Reit plc 180,912 114,890 0.47
1,289,312 933,978 3.81
United States
4,000 Acres Commercial Realty Preferred — Perp 100,000 78,000 0.32
16,700 Afc Gamma Inc. 301,252 213,426 0.87
1,550 Alexandria Real Estate Equities Inc. 173,275 177,026 0.72
1,150 American Tower Corp. 217,776 223,020 0.91
34,000 Apollo Commercial Real Estate Finance Inc. 405,051 384,540 1.57
11,600 Ares Commercial Real Estate Corp. 162,725 117,740 0.48
2,325 Avalonbay Communities Inc. 460,563 442,192 1.80
12,950 Blackstone Mortgage Trust Inc. 367,166 268,583 1.09
3,771 Boston Properties Inc. 318,676 217,926 0.89
11,250 Brixmor Property Group Inc. 231,059 249,188 1.01
2,050 Camden Property Trust 238,843 224,578 0.91
12,800 Chicago Atlantic Real Estate Finance Inc. 225,261 192,256 0.78
5,400 City Office REIT Inc. — Perp 126,936 92,097 0.37
1,700 Crown Castle International Corp. 266,462 194,480 0.79
10,900 CTO Realty Growth Inc. 200,414 186,172 0.76
6,089 Digital Realty Trust Inc. 667,398 692,197 2.82
8,000 Equity Residential 571,018 529,360 2,15
1,035 Essex Property Trust Inc. 217,010 244,788 1.00
2,400 Federal Realty OP LP 224,232 235,296 0.96
7,257 Gaming & Leisure Properties Inc. 318,190 353,561 1.44
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Global REIT Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usSD Assets
United States (continued)
21,400 Global Medical REIT Inc. 261,703 196,452 0.80
3,600 Global Medical REIT Inc. — Perp 91,140 90,432 0.37
20,300 Global Net Lease Inc. 324,743 211,328 0.86
3,900 Global Net Lease Inc. — Perp 91,065 79,287 0.32
3,700 Global Net Lease Inc. — Perp 91,202 75,887 0.31
9,700 Healthcare Realty Trust Inc. 188,473 184,300 0.75
1,500 Healthcare Trust Inc. — Perp 32,505 25,890 0.1
8,200 Healthpeak Properties Inc. 238,214 165,230 0.67
4,541 Hudson Pacific Properties Inc. 39,348 41,823 0.17
10,900 Hudson Pacific Properties Inc. 216,735 48,287 0.20
2,450 Innovative Industrial Properties Inc. 250,937 180,639 0.74
3,250 Iron Mountain Inc. 109,219 185,250 0.75
10,602 Kimco Realty Corp. 175,088 210,768 0.86
13,750 KKR Real Estate Finance Trust Inc. 261,313 166,787 0.67
4,000 KKR Real Estate Finance Trust Inc. — Perp 100,000 68,720 0.28
4,000 Lument Finance Trust Inc. — Perp 100,000 72,800 0.30
17,900 LXP Industrial Trust 180,580 175,599 0.71
23,000 Macerich Company 257,017 264,730 1.08
1,175 Mid-America Apartment Communities Inc. 113,269 180,269 0.73
4,000 Necessity Retail REIT Inc. 100,030 82,640 0.34
5,600 Necessity Retail REIT Inc. 132,368 114,744 0.47
37,700 Necessity Retail REIT Inc. 295,296 258,622 1.05
15,000 Park Hotels & Resorts Inc. 187,841 194,700 0.79
5,223 Plymouth Industrial REIT Inc. 77,960 121,226 0.49
13,663 Prologis Inc. 1,375,232 1,658,754 6.74
3,500 Regency Centers Corp. 182,597 217,350 0.88
4,100 Rexford Industrial Realty 237,957 213,446 0.87
12,055 Simon Property Group Inc. 1,083,614 1,398,017 5.69
4,203 SL Green Realty Corp. 211,584 123,862 0.50
6,250 Spirit Realty Capital Inc. 250,316 247,000 1.01
16,850 Starwood Property Trust Inc. 340,801 328,070 1.34
7,450 Udr Inc. 302,559 323,405 1.32
11,200 UMH Properties Inc. 177,624 180,544 0.73
11,950 Ventas Inc. 576,198 568,581 2.31
14,024 Vici Properties Inc. 328,828 441,475 1.80
7,237 Vornado Realty Trust 255,419 130,483 0.53
7,600 Welltower Inc. 588,625 614,232 2.50
15,620,607 15,158,050 61.68
Equities Total 26,245,551 24,040,294 97.86
Total Transferable securities and

money market instruments admitted

to an official exchange listing ™ 26,245,551 24,040,294 97.86
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Global REIT Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usD Assets
Other transferable securities and
money market instruments @
Equities
Malta
570,000 BGP Holdings plc # 0 0 0.00
0 0 0.00
Equities Total V] V] 0.00
Total Other transferable securities and
money market instruments @ V] V] 0.00
Portfolio of Investments 26,245,551 24,040,294 97.86
Other Net Assets 525,152 2.14
Net Assets 24,565,446 100.00

@ Defaulted/Fair Valued by the Board of Directors.

W All securities classified under this section are listed on a stock-exchange.

2 All securities classified under this section are unlisted.
The notes to the Financial Statements form an integral part of these financial statements.
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Global Resources Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usSD Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™
Equities
Australia
21,273 BHP Group Limited — ADR 1,135,962 1,270,424 3.1
8,595 Fortescue Metals Group Limited 60,025 126,821 0.31
65,580 South32 Limited 142,609 166,119 0.41
1,387 Woodside Energy Group Limited 26,323 31,970 0.08
1,364,919 1,695,334 3.91
Canada
56,596 Agnico-Eagle Mines Limited 2,535,096 2,790,127 6.84
19,658 ARC Resources Limited 195,306 261,037 0.64
76,044 B2gold Corp. 237,337 267,819 0.66
117,767 Barrick Gold Corp. 1,939,088 1,965,873 4.82
7,131 Brookfield Renewable Corp. 254,036 226,409 0.56
10,777 Cameco Corp. 232,333 336,224 0.83
12,316 Canadian Natural Resources Limited 408,502 686,471 1.68
18,788 Cenovus Energy Inc. 305,574 315,796 0.77
7,025 Enbridge Inc. 281,856 260,276 0.64
3,330 Equinox Gold Corp. 26,720 15,000 0.04
44,696 ERO Copper Corp. 532,775 897,196 2.20
28,632 First Quantum Minerals Limited 446,167 666,534 1.64
7,097 Franco-Nevada Corp. 490,550 992,716 2.44
49,340 Ivanhoe Mines Limited 413,032 452,698 1.1
159,384 Kinross Gold Corp. 853,302 740,816 1.82
67,000 Lucara Diamond Corp. 90,277 23,040 0.06
82,269 Lundin Mining Corp. 373,404 642,284 1.58
68,295 Marathon Gold Corp. 125,351 42,325 0.10
16,550 Nevada Copper Corp. 67,008 2,627 0.01
45,757 Nickel 28 Capital Corp. 52,922 40,807 0.10
6,704 Nutrien Limited 398,491 398,192 0.97
130,108 Oceanagold Corp. 270,854 251,730 0.62
24,100 Pan American Silver Corp. 484,302 345,157 0.85
47,978 SilverCrest Metals Inc. 394,411 277,092 0.68
12,051 SSR Mining Inc. 212,969 166,855 0.41
19,076 Suncor Energy Inc. 557,268 557,077 1.37
26,042 Teck Cominco Limited 626,005 1,082,500 2.66
12,622 Triple Flag Precious Metals Corp. 163,608 170,902 0.42
8,044 West Fraser Timber Company Limited 463,000 681,443 1.68
19,403 Wheaton Precious Metals Corp. 482,783 827,063 2.03
13,914,327 16,384,086 40.23
Curacao
9,605 Schlumberger Limited 537,186 470,645 1.15
537,186 470,645 1.156
Finland
2,687 Neste Oil Oyj 105,789 103,519 0.25
105,789 103,519 0.25
France
616 Air Liquide SA 92,814 111,031 0.27
10,930 Total SA - ADR 502,448 627,710 1.54
595,262 738,741 1.81
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Global Resources Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usD Assets
Germany
3,571 BASF SE 289,039 173,334 0.43
289,039 173,334 0.43
Ireland
11,517 Smurfit Kappa Group plc 459,754 385,079 0.94
459,754 385,079 0.94
Jersey — Channel Islands
60,798 Glencore ple 282,363 344,930 0.85
282,363 344,930 0.85
Mexico
11,090 Fresnillo plc 113,916 86,276 0.21
113,916 86,276 0.21
Netherlands
2,516 Lyondellbasell Industries NV - A 223,502 228,981 0.56
223,502 228,981 0.56
Norway
4,415 Aker BP ASA 122,201 104,011 0.26
7,343 Equinor ASA 128,952 214,562 0.53
28,770 Norsk Hydro ASA 203,797 171,528 0.42
454,950 490,101 1.21
Portugal
19,347 Galp Energia SGPS SA - B 264,892 226,164 0.55
264,892 226,164 0.55
South Africa
6,415 Anglogold Ashanti Limited — ADR 126,025 134,779 0.33
22,785 Gold Fields Limited — ADR 214,544 313,749 0.77
545 Thungela Resources Limited 1,087 4,227 0.01
341,656 452,755 .1
Sweden
7,601 Boliden AB 99,935 220,108 0.54
99,935 220,108 0.54
United Kingdom
11,829 Anglo American plc 431,047 336,153 0.82
122,995 BP plc 676,806 719,204 1.76
30,358 Endeavour Mining plc 627,223 725,251 1.78
11,742 Rio Tinto plc — ADR 707,920 750,783 1.84
22,124 Shell plc 1,143,538 1,331,422 3.27
3,686,534 3,862,813 9.47
United States
8,910 Alcoa Corp. 399,713 299,732 0.74
9,631 Chevron Corp. 1,038,273 1,497,893 3.68
7,626 Conocophillips 492,063 785,859 1.93
2,182 Corteva Inc. 102,600 125,225 0.31
5,847 Coterra Energy Inc. 109,968 146,292 0.36
8,617 Devon Energy Corp. 421,343 418,959 1.03
1,499 Diamondback Energy Inc. 167,876 195,859 0.48
3,098 Dow Inc. 123,969 165,216 0.41
3,618 DuPont de Nemours Inc. 185,838 259,266 0.63
4,681 EOG Resources Inc. 414,198 531,387 1.30
19,001 Exxon Mobil Corp. 1,404,309 2,038,428 5.00
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Global Resources Fund

PoRrTFoLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb uUsSD Assets
United States (continued)
678 First Solar Inc. 58,457 124,969 0.31
31,834 Freeport-McMoRan Copper & Gold 755,334 1,264,128 3.10
9,470 Halliburton Company 429,027 313,931 0.77
2,011 Helmerich & Payne Inc. 112,736 70,968 0.17
2,324 Hess Corp. 151,238 313,461 0.77
4,008 International Paper Company 170,257 125,490 0.31
40,185 Newmont Mining Corp. 2,378,807 1,689,779 414
3,233 NextEra Energy Inc. 214,174 237,399 0.58
4,226 Nucor Corp. 230,905 688,754 1.69
2,170 Nutrien Limited 143,626 128,790 0.32
2,475 Phillips 66 163,732 234,531 0.58
6,270 Piedmont Lithium Inc. 375,831 360,149 0.88
2,632 Pioneer Natural Resources Company 364,061 542,955 1.33
1,139 Sherwin-Williams Company 118,868 301,357 0.74
1,957 Southern Copper Corp. 66,732 138,614 0.34
305 Sylvamo Corp. 8,357 12,215 0.03
3,348 Valero Energy Corp. 222,489 387,297 0.95
10,824,781 13,398,903 32.88
Equities Total 33,458,805 39,161,769 96.10
Total Transferable securities and
money market instruments admitted
to an official exchange listing 33,458,805 39,161,769 96.10
Transferable securities and money
market instruments dealt in on another
regulated market and recently issued
transferable securities
Rights
Canada
6,507 Pan American Silver Corp. Right 0 3,319 0.01
0 3,319 0.01
Rights Total V] 3,319 0.01
Total Transferable securities and money
market instruments dealt in on another
regulated market and recently issued
transferable securities o 3,319 0.01
Portfolio of Investments 33,458,805 39,165,088 926.11
Other Net Assets 1,585,686 3.89
Net Assets 40,750,774 100.00

1 All securities classified under this section are listed on a stock-exchange.

The notes to the Financial Statements form an integral part of these financial statements.
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Healthcare Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market
Quantity/ Cost Value % of Net
Par Value Description usD uUsD Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™"
Equities
Cayman Islands
41,941 Legend Biotech Corp. 1,423,898 2,993,329 0.79
1,423,898 2,993,329 0.79
Denmark
21,685 Genmab A/S 4,060,144 8,233,180 2.17
135,623 Novo-Nordisk A/S 16,483,049 21,841,926 5.76
20,543,193 30,075,106 7.93
Germany
6,772 Merck KGaA 1,426,030 1,118,128 0.29
32,658 Siemens Healthineers AG 1,751,800 1,847,319 0.49
3,177,830 2,965,447 0.78
Ireland
7,199 Jazz Pharmaceuticals plc 1,138,891 894,908 0.24
92,753 Medtronic Inc. 8,679,771 8,204,003 2.16
9,818,662 9,098,911 2.40
Japan
290,300 Astellas Pharma Inc. 5,071,481 4,319,426 1.14
38,400 Hoya Corp. 3,838,444 4,539,778 1.20
26,900 JCR Pharmaceuticals Company Limited 418,096 236,351 0.06
36,000 Kyowa Hakko Kirin Company Limited 928,681 664,017 0.18
90,200 Otsuka Holdings Company Limited 3,140,415 3,291,866 0.87
13,397,117 13,051,438 3.45
Spain
45,640 Almirall SA 654,361 380,769 0.10
654,361 380,769 0.10
Switzerland
32,559 Alcon Inc. 1,678,743 2,698,490 0.71
33,943 Roche Holding AG 10,044,657 10,397,824 2.74
11,623,400 13,096,314 3.45
United Kingdom
138,637 Astrazeneca plc 12,705,435 19,883,667 5.24
12,705,435 19,883,667 524
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Healthcare Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market
Quantity/ Cost Value % of Net
Par Value Description uUsD usD Assets
United States
118,437 Abbott Laboratories 7,864,570 12,820,805 3.38
68,771 AbbVie Inc. 6,423,086 9,149,982 2.41
42,850 Acadia Pharmaceuticals Inc. 1,779,663 1,035,256 0.27
8,064 Alnylam Pharmaceuticals Inc. 1,088,432 1,574,415 0.42
58,693 Baxter International Inc. 4,935,763 2,662,314 0.70
33,320 Becton Dickinson & Company 8,488,882 8,784,484 2.31
16,828 Bridgebio Pharma Inc. 257,925 289,273 0.08
46,948 Catalent Inc. 3,102,615 2,031,440 0.54
15,180 Cooper Companies Inc. 3,050,423 5,815,458 1.63
42,058 Danaher Corp. 8,357,137 10,134,296 2.67
19,985 Elevance Health Inc. 5,258,960 8,776,812 2.31
72,954 Eli Lilly & Company 6,515,338 34,048,361 8.98
189,582 Gilead Sciences Inc. 13,343,385 14,508,711 3.82
34,985 Globus Medical Inc. - A 1,995,919 2,079,858 0.55
63,494 GoodRx Holdings Inc. 749,340 353,979 0.09
35,809 Guardant Health Inc. 2,207,311 1,320,636 0.35
19,101 Henry Schein Inc. 1,176,670 1,639,923 0.41
15,612 Humana Inc. 5,652,391 6,900,660 1.82
46,460 Incyte Corp. Limited 3,617,444 2,880,520 0.76
29,415 Igvia Holdings Inc. 6,841,210 6,571,605 1.73
5,948 iRhythm Technologies Inc. 737,417 620,138 0.16
108,276 Johnson & Johnson 15,502,587 17,817,899 4.70
41,841 McKesson Corp. 6,197,750 17,720,082 4.67
173,468 Merck & Company Inc. 12,780,307 19,801,372 5.22
28,291 Option Care Health Inc. 749,402 911,819 0.24
8,110 Organon & Company 223,541 169,661 0.04
196,348 Pfizer Inc. 8,822,380 7,125,469 1.88
19,323 Prestige Brands Holdings Inc. 685,528 1,149,719 0.30
15,126 Regeneron Pharmaceuticals Inc. 10,022,312 10,678,351 2.82
57,824 Revvity Inc. 7,021,343 6,867,178 1.81
26,510 Sage Therapeutics Inc. 3,247,369 1,252,067 0.33
33,664 Stryker Corp. 6,955,323 10,266,511 2.72
34,131 Thermo Fisher Scientific Inc. 13,577,643 17,736,174 4.68
52,984 United Health Group Inc. 13,869,139 25,246,877 6.67
27,064 Vertex Pharmaceuticals Inc. 6,191,252 9,567,395 2.52
199,289,757 280,209,500 73.89
Equities Total 272,633,653 371,754,481 98.03
Total Transferable securities and

money market instruments admitted
to an official exchange listing 272,633,653 371,754,481 98.03
Portfolio of Investments 272,633,653 371,754,481 98.03
Other Net Assets 7,451,914 1.97
Net Assets 379,206,395 100.00

Al securities classified under this section are listed on a stock-exchange.
The notes to the Financial Statements form an integral part of these financial statements.
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India Equity Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usD Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™
Equities
India
12,017 3M India Limited 3,744,894 3,957,016 1.31
112,219 Apollo Hospitals Enterprise Limited 6,053,563 6,974,080 2.30
558,748 AU Small Finance Bank Ltd 4,424,938 5,133,214 1.70
1,315,881 Axis Bank Limited 14,108,821 15,839,280 5.24
80,159 Bajaj Auto Limited 4,643,468 4,584,293 1.52
2,723,837 Bharat Electronics Limited 3,255,199 4,175,349 1.38
1,070,651 Bharti Airtel Limited 10,663,755 11,468,773 3.80
855,789 CIE Automotive India Limited 3,720,879 5,377,731 1.78
84,861 Craftsman Automation Limited 3,621,612 4,165,339 1.38
177,444 Cummins India Limited 3,442,433 4,203,007 1.39
864,841 Delhivery Limited 3,498,635 4,017,186 1.33
856,264 DIf Limited 4,175,163 5,120,291 1.69
3,300,592 Gail India Limited 4,228,086 4,226,604 1.40
295,736 Global Health Limited 2,134,809 2,376,611 0.79
541,866 Godrej Consumer Products Limited 5,818,079 7,140,380 2.36
217,635 Godrej Properties Limited 4,067,676 4,161,052 1.38
95,846 Guijarat Fluorochemicals Limited 3,665,045 3,426,048 1.13
543,503 HDFC Bank Limited 9,812,892 11,272,288 3.73
329,219 Housing Development Finance Corp. 10,149,388 11,324,993 3.74
2,231,390 ICICI Bank Limited 15,343,274 25,421,723 8.42
263,847 Infosys Technologies Limited 3,896,470 4,295,362 1.42
187,956 Interglobe Aviation Limited 4,448,678 6,018,710 1.99
1,674,975 ITC Limited 6,397,044 9,220,744 3.05
264,406 Kajaria Ceramics Limited 4,066,624 4,053,382 1.34
2,994,612 L&T Finance Holdings Limited 3,852,829 4,661,602 1.54
14,525 Lakshmi Machine Works Limited 2,150,444 2,243,188 0.74
255,418 Landmark Cars Limited 2,114,097 2,216,533 0.73
68,387 LTIMindtree Limited 3,737,478 4,332,581 1.43
563,444 Mahindra & Mahindra Limited 9,054,561 9,983,881 3.30
5,739,028 Motherson Sumi Wiring India Limited 3,980,143 4,036,620 1.34
3,652,630 Oil & Natural Gas Corp. Limited 6,569,853 6,942,042 2.30
445,424 One 97 Communications Limited 3,848,655 4,712,181 1.56
510,329 Pb Fintech Limited 3,747,600 4,334,730 1.43
119,764 Phoenix Mills Limited 1,919,209 2,282,371 0.76
1,579,080 Power Finance Corp. Limited 3,597,092 4,155,856 1.38
545,849 Reliance Industries Limited 14,774,500 16,969,106 5.61
84,370 Rolex Rings Limited 2,142,997 2,288,449 0.76
450,119 SBI Life Insurance Company Limited 6,463,568 7,170,896 2.37
894,020 State Bank of India Limited 6,171,313 6,242,979 2.07
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India Equity Fund

PoRrTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description uUsSD usb Assets
India (continued)
583,956 Sun Pharmaceutical Industries Limited 6,727,012 7,485,734 2.47
118,601 Tata Consultancy Services Limited 4,661,624 4,774,215 1.59
175,123 Titan Industries Limited 5,733,906 6,505,969 2.16
176,520 Torrent Pharmaceuticals Limited 3,322,561 4,099,031 1.36
312,669 TVS Motor Company Limited 3,910,197 5,052,629 1.67
88,395 Ultra Tech Cement Limited 7,301,154 8,937,884 2.96
5,219,467 Zomato Limited 4,381,252 4,775,079 1.59
249,443,270 292,157,012 96.69
Equities Total 249,443,270 292,157,012 96.69
Total Transferable securities and

money market instruments admitted
to an official exchange listing ™ 249,443,270 292,157,012 96.69
Portfolio of Investments 249,443,270 292,157,012 96.69
Other Net Assets 9,986,316 3.31
Net Assets 302,143,328 100.00

M All securities classified under this section are listed on a stock-exchange.
The notes to the Financial Statements form an integral part of these financial statements.
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Investment Grade Preferred Securities
Income Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usb Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™
Bonds
Canada
300,000 Enbridge Inc. FRN 1/Mar/2078 318,090 275,309 1.88
103,000 Enbridge Inc. FRN 15/Jan/2083 103,000 101,248 0.69
421,090 376,557 2.57
Japan
200,000 Sumitomo Life Insurance Company FRN 223,700 198,997 1.36
20/Sep/2073
223,700 198,997 1.36
Netherlands
200,000 Argentum Netherlands BV for Swiss Re 225,214 192,945 1.31
Limited FRN 15/Aug/2050
225,214 192,945 1.31
United Kingdom
100,000 Vodafone Group plc FRN 4/Apr/2079 120,500 101,655 0.69
120,500 101,655 0.69
United States
125,000 AbbVie Inc. 4.250% 14/Nov/2028 142,686 121,129 0.82
140,000 Amazon.com Inc. 3.150% 22/Aug/2027 153,405 131,621 0.89
150,000 American Electric Power Company Inc. FRN 150,000 120,000 0.82
15/Feb/2062
200,000 American International Group Inc. FRN 224,060 193,767 1.33
1/Apr/2048
150,000 American Tower Corp. 3.550% 15/Jul/2027 162,883 138,904 0.95
125,000 Anheuser-Busch Inbev Worldwide Inc. 139,554 120,914 0.82
4.000% 13/Apr/2028
125,000 Assurant Inc. FRN 27/Mar/2048 142,299 120,391 0.82
160,000 Bank of America Corp. — Perp FRN 160,000 157,200 1.07
90,000 Boeing Company 5.150% 1/May/2030 90,275 88,715 0.60
150,000 Bristol-Myers Squibb Company 3.900% 168,976 145,307 0.99
20/Feb/2028
150,000 Caterpillar Inc. 2.600% 19/Sep/2029 155,874 134,616 0.92
150,000 CenterPoint Energy Inc. — Perp FRN 129,600 145,527 0.99
150,000 Charles Schwab Corp. — Perp FRN 148,295 109,401 0.74
165,000 Charles Schwab Corp. — Perp FRN 182,446 158,301 1.09
140,000 Charter Communications Operating LLC 154,130 130,698 0.89
4.200% 15/Mar/2028
125,000 Comcast Corp. 4.150% 15/0ct/2028 143,563 120,888 0.82
125,000 Comerica Inc. — Perp FRN 137,935 103,885 0.71
200,000 CVS Health Corp. 1.300% 21/Aug/2027 195,166 171,994 1.17
49,000 CVS Health Corp. 4.300% 25/Mar/2028 55,605 47,276 0.32
125,000 Dominion Energy Inc. FRN 1/0Oct/2054 136,874 119,687 0.81
165,000 Duke Energy Corp. 3.150% 15/Aug/2027 177,310 152,154 1.04
150,000 Duke Energy Corp. FRN 15/Jan/2082 150,000 111,857 0.76
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Investment Grade Preferred Securities
Income Fund

PoRrTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usb Assets
United States (continued)

83,000 Ebay Inc. 2.700% 11/Mar/2030 83,876 71,270 0.49
200,000 Edison International FRN 15/Jun/2053 199,813 204,350 1.40
105,000 Expedia Group Inc. 3.250% 15/Feb/2030 91,619 91,156 0.62

80,000 General Motors Financial Company Inc. 78,603 71,329 0.48

1.250% 8/Jan/2026
70,000 General Motors Financial Company Inc. — 76,402 59,831 0.41
Perp FRN
140,000 Home Depot Inc. 3.000% 1/Apr/2026 151,785 133,868 0.91
140,000 John Deere Capital Corp. 2.800% 8/Sep/2027 150,585 129,604 0.88
200,000 JPMorgan Chase & Company — Perp FRN 203,000 186,574 1.27
150,000 Newmont Corp. 2.800% 1/0ct/2029 155,012 128,747 0.88
140,000 Northrop Grumman Corp. 3.200% 1/Feb/2027 151,885 132,051 0.90
150,000 Paramount Global FRN 30/Mar/2062 150,000 125,438 0.85
200,000 PartnerRe Finance B LLC FRN 1/Oct/2050 205,000 167,840 1.14
125,000 PNC Financial Services Group Inc. — Perp 125,000 112,654 0.77
FRN
150,000 PNC Financial Services Group Inc. — Perp 150,000 135,563 0.92
FRN
150,000 PPL Capital Funding Inc. FRN 30/Mar/2067 127,500 133,125 0.91
50,000 Provident Finance Trust | 7.405% 58,000 50,234 0.34
15/Mar/2038
200,000 Prudential Financial Inc. FRN 15/Sep/2048 230,052 192,469 1.31
150,000 Prudential Financial Inc. FRN 1/Sep/2052 150,000 144,131 0.98
150,000 Tjx Companies Inc. 2.250% 15/Sep/2026 157,790 138,316 0.94
150,000 T-Mobile USA Inc. 3.375% 15/Apr/2029 135,687 134,668 0.92
200,000 USB Capital IX — Perp FRN 193,498 149,750 1.02
6,326,043 5,537,200 37.71
Bonds Total 7,316,547 6,407,354 43.64
Bonds - convertibles
United States
100 Wells Fargo & Company - Perp 7.500% 140,500 115,661 0.79
140,500 115,661 0.79
Bonds - convertibles Total 140,500 115,661 0.79
Equities
Bermuda
6,500 Athene Holding Limited — Perp 159,988 156,130 1.06
5,000 BIP Bermuda Holdings | Limited — Perp 125,000 85,000 0.58
8,000 Brookfield Infrastructure Partners LP — Perp 191,138 141,722 0.96
5,750 Brookfield Renewable Partners LP — Perp 149,338 108,733 0.74
625,464 491,585 3.34
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Investment Grade Preferred Securities
Income Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usSD usD Assets
Canada
3,500 Algonquin Power & Utilities Corp. 164,774 104,265 0.71
900 Brookfield Finance Inc. 14,516 14,526 0.10
179,290 118,791 0.81
Cayman Islands
3,000 FTAI Aviation Limited — Perp 74,790 68,880 0.47
74,790 68,880 0.47
United States
8,500 Aegon Funding Company LLC 222,275 179,435 1.22
2,500 Allstate Corp. 62,500 66,775 0.45
7,775 Associated Banc-Corp 194,375 157,910 1.08
5,500 AT&T Inc. 149,105 135,025 0.92
8,000 Bank of America Corp. 215,312 200,800 1.36
10,000 Brighthouse Financial Inc. 272,499 223,600 1.53
10,000 Brunswick Corp. 271,800 250,600 1.71
7,000 Carlyle Finance LLC 132,084 128,520 0.88
8,000 Citigroup Capital XIII 215,600 228,880 1.65
8,000 CMS Energy Corp. 219,120 193,600 1.32
6,000 Energy Transfer LP — Perp 142,980 144,420 0.98
5,000 Hancock Whitney Corp. 140,480 112,995 0.77
4,000 KKR Group Finance Company IX LLC 71,260 72,520 0.49
5,475 Lincoln National Corp. — Perp 138,302 147,113 1.00
8,000 National Rural Utilities Cooperative Finance 211,345 195,200 1.33
Corp.
2,600 NextEra Energy Inc. 125,866 125,346 0.85
1,500 NextEra Energy Inc. 73,125 67,350 0.46
1,400 Nisource Inc. 141,113 140,966 0.96
5,000 NuStar Energy LP — Perp 98,800 121,350 0.83
1,400 Paramount Global 77,000 31,962 0.22
1,500 Qurate Retail Inc. 152,550 55,350 0.38
6,000 QVC Inc. 152,685 64,200 0.43
10,000 Qwest Corp. 263,900 140,000 0.95
2,300 Regions Financial Corp. 36,752 38,410 0.26
5,950 Reinsurance Group of America Inc. 148,750 152,082 1.04
8,000 Sempra Energy 219,761 192,080 1.31
3,000 Telephone and Data Systems — Perp 79,080 44,970 0.31
700 Ugi Corp. 70,000 46,228 0.31
9,000 United States Cellular Corp. 222,210 153,000 1.04
3,000 Wells Fargo & Company Preferred 72,578 76,620 0.52
2,500 WesBanco Inc. — Perp 69,300 58,025 0.40
5,000 Wesco International Inc. — Perp 153,875 133,400 0.91
4,816,382 4,078,732 27.77
Equities Total 5,695,926 4,757,988 32.39
Total Transferable securities and
money market instruments admitted
to an official exchange listing @ 13,152,973 11,281,003 76.82
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Investment Grade Preferred Securities

Income Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usD Assets
Transferable securities and money
market instruments dealt in on another
regulated market and recently issued
transferable securities
Bonds
Canada
200,000 Emera Inc. FRN 15/Jun/2076 227,809 192,720 1.31
227,809 192,720 1.31
France
200,000 AXA SA - Perp FRN 138,610 106,368 0.72
138,610 106,368 0.72
United States
130,000 Autodesk Inc. 2.400% 15/Dec/2031 107,974 106,096 0.72
145,000 Brookfield Capital Finance LLC 6.087% 146,090 146,802 1.00
14/Jun/2033
150,000 CMS Energy Corp. FRN 1/Dec/2050 150,357 115,013 0.78
150,000 CMS Energy Corp. FRN 1/Jun/2050 163,193 132,656 0.90
100,000 CoBank ACB - Perp FRN 100,000 94,152 0.64
125,000 Corebridge Financial Inc. FRN 15/Dec/2052 122,031 118,227 0.80
125,000 Dell International LLC 5.850% 15/Jul/2025 146,195 125,461 0.85
75,000 Energy Transfer LP — Perp FRN 66,285 57,563 0.39
150,000 Liberty Mutual Group Inc. FRN 15/Dec/2051 165,175 117,703 0.80
105,000 Marvell Technology Inc. 2.450% 15/Apr/2028 91,625 91,562 0.62
100,000 Metlife Capital Trust IV P.P. 144A 7.875% 137,950 105,000 0.71
15/Dec/2037
200,000 Metlife Inc. 9.250% 8/Apr/2038 299,000 232,281 .59
150,000 National Rural Utilities Cooperative Finance 150,000 150,130 .02
Corp. FRN 15/Sep/2053
260,000 Nationwide Financial Services Inc. 6.750% 314,004 247,975 1.70
15/May/2087
200,000 NextEra Energy Capital Holdings Inc. FRN 227,987 186,500 1.27
1/May/2079
175,000 NextEra Energy Capital Holdings Inc. FRN 150,063 153,852 1.05
15/Jun/2067
2,527,929 2,180,973 14.84
Bonds Total 2,894,348 2,480,061 16.87
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Investment Grade Preferred Securities

Income Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD uUsD Assets
Equities
United States
8,000 Integrys Holding Inc. 209,600 197,760 1.35
209,600 197,760 1.35
Equities Total 209,600 197,760 1.35
Total Transferable securities and money
market instruments dealt in on another
regulated market and recently issued
transferable securities 3,103,948 2,677,821 18.22
Other transferable securities and
money market instruments @
Bonds
United States
110,000 Netflix Inc. 4.8756% 15/Jun/2030 109,404 107,949 0.73
109,404 107,949 0.73
Bonds Total 109,404 107,949 0.73
Total Other transferable securities and
money market instruments @ 109,404 107,949 0.73
Portfolio of Investments 16,366,325 14,066,773 95.77
Other Net Assets 620,628 4.23
Net Assets 14,687,401 100.00

W All securities classified under this section are listed on a stock-exchange.
2 All securities classified under this section are unlisted.

The notes to the Financial Statements form an integral part of these financial statements.
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Japan Equity Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usD usb Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™
Equities
Japan
12,900 Asahi Group Holdings Limited 405,609 497,851 1.35
42,300 Cyberagent Inc. 378,409 306,933 0.83
85,900 Dai-ichi Mutual Life Insurance Company 1,276,898 1,628,431 4.41
4,300 Daito Trust Construction Company Limited 448,325 434,228 1.18
15,600 Food & Life Cos Limited 252,432 302,538 0.82
28,700 Hitachi Limited 1,056,903 1,767,743 4.79
15,600 Hoya Corp. 993,979 1,844,284 4.98
22,000 Internet Initiative Japan Inc. 434,498 411,348 1.1
22,200 Itochu Corp. 399,145 874,136 2.37
22,300 Japan Steel Works Limited 449,668 474,935 1.29
51,400 KDDI Corp. 1,436,594 1,683,674 4.29
14,500 Komatsu Limited 351,355 389,632 1.05
11,500 Matsumotokiyoshi Holdings Company Limited 387,751 643,118 1.74
24,900 Meitec Corp. 364,688 426,522 1.15
17,800 Mitsui Chemicals Inc. 455,880 521,195 1.41
78,500 Mitsui Fudosan Company Limted 1,744,536 1,554,727 4.20
18,100 NEC Corp. 787,408 872,855 2.36
31,000 Ono Pharmaceutical Company Limited 663,006 559,344 1.51
14,900 Otsuka Corp. 610,603 576,378 1.56
38,100 Recruit Holdings Company Limited 1,027,083 1,203,700 3.26
58,400 Renesas Electronics Corp. 508,239 1,092,347 2.96
73,300 Santen Pharmaceutical Company Limited 1,003,699 621,956 1.69
104,000 Sanwa Holdings Corp. 1,032,433 1,343,294 3.64
62,100 SCSK Corp. 929,052 971,508 2.63
80,500 Sekisui Chemical Company Limited 1,249,510 1,154,857 3.13
35,400 Seven & | Holdings Company Limited 1,177,505 1,520,855 412
47,500 Shin-Etsu Chemical Company Limited 869,842 1,568,095 4.24
11,500 Ship Healthcare Holdings Inc 247,330 189,504 0.51
18,700 Sony Corp. 1,822,740 1,678,637 4.54
14,800 Sumitomo Bakelite Company Limited 632,227 611,449 1.65
54,200 Sumitomo Mitsui Financial Group Inc. 1,752,449 2,311,278 6.25
21,300 Suntory Beverage & Food Limited 783,461 768,646 2.08
28,700 Taisei Corp. 1,007,172 997,734 2.70
17,700 Tdk Corp. 593,908 682,240 1.85
20,100 Toyota Industries Corp. 1,047,031 1,427,166 3.86
89,700 Toyota Motor Corp. 1,131,698 1,433,722 3.88
47,000 Z0Z0 Inc. 849,222 966,815 2.62
30,562,288 36,213,675 98.01
Equities Total 30,562,288 36,213,675 98.01
Total Transferable securities and
money market instruments admitted
to an official exchange listing ™ 30,562,288 36,213,675 98.01
Portfolio of Investments 30,562,288 36,213,675 98.01
Other Net Assets 733,517 1.99
Net Assets 36,947,192 100.00

" All securities classified under this section are listed on a stock-exchange.

The notes to the Financial Statements form an integral part of these financial statements.
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Preferred Securities Income Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usb Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™
Bonds
Canada
2,675,000 Bank of Nova Scotia FRN 27/0ct/2082 2,728,250 2,783,113 1.07
5,500,000 Enbridge Inc. FRN 1/Mar/2078 5,691,133 5,047,350 1.94
2,775,000 Enbridge Inc. FRN 15/Jan/2083 2,755,425 2,727,790 1.05
11,174,808 10,558,253 4.06
Japan
500,000 Dai-Ichi Life Insurance Company Limited — 473,750 467,238 0.18
Perp FRN
756,000 Softbank Group Corp. — Perp FRN 766,726 697,575 0.27
700,000 Sumitomo Life Insurance Company FRN 768,750 696,489 0.27
20/Sep/2073
2,009,226 1,861,302 0.72
United Kingdom
3,000,000 Standard Chartered plc — Perp FRN 3,388,510 2,891,531 1.11
2,500,000 Vodafone Group plc FRN 4/Apr/2079 3,012,500 2,541,375 0.98
6,401,010 5,432,906 2.09
United States
3,850,000 American Electric Power Company Inc. FRN 3,850,000 3,080,000 1.19
15/Feb/2062
5,650,000 Assurant Inc. FRN 27/Mar/2048 6,147,499 5,441,656 2.09
2,500,000 Bank of America Corp. — Perp FRN 2,509,375 2,456,250 0.95
3,500,000 Comerica Inc. — Perp FRN 3,582,500 2,908,780 1.12
2,000,000 Discover Financial Services — Perp FRN 2,000,000 1,909,073 0.73
1,600,000 Dominion Energy Inc. FRN 1/0Oct/2054 1,649,594 1,631,996 0.59
4,500,000 Duke Energy Corp. FRN 15/Jan/2082 4,491,000 3,355,704 1.29
3,600,000 Edison International FRN 15/Jun/2053 3,497,600 3,676,125 1.38
3,000,000 Energy Transfer LP — Perp FRN 2,646,225 2,561,250 0.99
3,250,000 General Motors Financial Company Inc. — 3,414,609 2,777,864 1.07
Perp FRN
3,600,000 Paramount Global FRN 30/Mar/2062 3,600,000 2,926,875 13
3,000,000 Plains All America Pipe FRN 15/Nov/2065 2,760,000 2,680,875 03
5,000,000 PNC Financial Services Group Inc. — Perp 4,937,500 4,506,149
FRN
3,105,000 PNC Financial Services Group Inc. — Perp 3,105,000 2,806,144 1.08
FRN
2,060,000 PNC Financial Services Group Inc. — Perp 2,060,000 1,927,388 0.74
FRN
5,826,000 PPL Capital Funding Inc. FRN 30/Mar/2067 5,012,099 5,170,575 1.98
2,370,000 Provident Finance Trust | 7.405% 15/Mar/2038 2,608,163 2,381,109 0.92
1,850,000 Prudential Financial Inc. FRN 1/Sep/2052 1,850,000 1,777,613 0.68
4,000,000 USB Capital IX — Perp FRN 3,894,690 2,995,000 1.15
63,515,754 56,770,426 21.85
Bonds Total 83,100,798 74,622,887 28.72
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Preferred Securities Income Fund

PoORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usD Assets
Bonds - convertibles
United States
3,750 Wells Fargo & Company — Perp 7.500% 5,176,693 4,337,288 1.67
5,176,693 4,337,288 1.67
Bonds - convertibles Total 5,176,693 4,337,288 1.67
Equities
Bermuda
117,550 Athene Holding Limited — Perp 2,938,750 2,828,551 1.09
95,000 BIP Bermuda Holdings | Limited — Perp 2,375,000 1,615,000 0.62
165,000 Brookfield Infrastructure Partners LP — Perp 3,955,386 2,923,025 1.13
180,000 Brookfield Property Preferred LP 4,261,385 2,840,400 1.09
140,000 Brookfield Renewable Partners LP — Perp 3,454,062 2,647,400 1.02
16,984,583 12,849,376 4.95
Canada
88,150 Algonquin Power & Utilities Corp. 3,678,274 2,625,989 1.01
200,000 Algonquin Power & Utilities Corp. 5,448,065 4,844,000 1.86
66,200 Brookfield Finance Inc. 1,038,072 1,068,468 0.41
10,164,411 8,638,457 3.28
Cayman Islands
125,764 FTAI Aviation Limited — Perp 3,214,070 2,887,541 1.11
3,214,070 2,887,641 1.1
United States
34,800 Aes Corp. 3,187,573 2,821,236 1.09
47,450 Allstate Corp. 1,186,250 1,267,390 0.49
152,225 Associated Banc-Corp 3,805,625 3,091,690 1.19
131,775 AT&T Inc. 3,608,312 3,235,076 1.25
235,000 Bank of America Corp. 6,203,639 5,898,499 2.28
1,500 Bank of America Corp. — Perp 2,196,686 1,767,675 0.68
180,000 Brunswick Corp. 4,856,500 4,510,800 1.74
155,000 Carlyle Finance LLC 2,960,473 2,845,800 1.09
220,000 Citigroup Capital XIII 6,050,963 6,294,201 2.43
163,520 CMS Energy Corp. 4,203,412 3,957,183 1.62
27,127 Duke Energy Corp. 644,822 673,021 0.26
120,000 Energy Transfer LP — Perp 3,017,081 2,888,400 1.11
75,000 Hancock Whitney Corp. 2,104,042 1,694,925 0.65
64,050 Huntington Bancshares Inc. 1,601,250 1,659,618 0.60
66,900 KKR Group Finance Company IX LLC 1,250,906 1,212,897 0.47
104,000 Lincoln National Corp. — Perp 2,628,527 2,794,480 1.08
55,000 Morgan Stanley — Perp 1,417,350 1,427,795 0.55
150,000 National Rural Utilities Cooperative Finance 3,887,500 3,660,000 1.41
Corp.
1,675 NextEra Energy Capital Holdings Inc. 40,162 41,992 0.02
44,600 NextEra Energy Inc. 2,138,864 2,002,540 0.77
25,300 Nisource Inc. 2,550,485 2,547,457 0.97
135,000 NuStar Energy LP - Perp 3,098,647 3,276,450 1.26
25,000 Paramount Global 1,381,775 570,750 0.22
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Preferred Securities Income Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usD Assets
United States (continued)

39,000 Qurate Retail Inc. 3,764,670 1,439,100 0.55
106,338 QVC Inc. 2,716,415 1,137,817 0.44
130,000 Qwest Corp. 3,206,148 1,820,000 0.70

50,400 Regions Financial Corp. 783,416 841,680 0.32
117,275 Reinsurance Group of America Inc. 2,931,875 2,997,549 1.14
120,000 SCE Trust IV — Perp 3,014,400 2,352,000 0.91
185,000 Sempra Energy 4,766,562 4,441,849 1.71
118,600 Telephone and Data Systems — Perp 2,963,000 1,777,814 0.68

95,000 Telephone and Data Systems — Perp 2,373,400 1,306,250 0.50

12,800 Ugi Corp. 1,280,000 845,312 0.33
220,000 United States Cellular Corp. 5,499,000 3,740,000 1.45
120,000 United States Cellular Corp. 3,001,000 1,773,600 0.68

50,000 Wells Fargo & Company Preferred 1,209,639 1,277,000 0.49

70,000 WesBanco Inc. — Perp 1,750,000 1,624,700 0.63
100,650 Wesco International Inc. — Perp 2,817,604 2,685,342 1.03

105,997,973 90,099,888 34.69
Equities Total 136,361,037 114,375,262 44.03
Total Transferable securities and
money market instruments admitted
to an official exchange listing " 224,638,528 193,335,437 74.42
Transferable securities and money
market instruments dealt in on another
regulated market and recently issued
transferable securities
Supranationals, Governments and Local
Public Authorities, Debt Instruments
United States
2,075,000 CoBank ACB - Perp FRN 2,231,344 1,927,588 0.74
2,231,344 1,927,588 0.74
Supranationals, Governments and
Local Public Authorities,
Debt Instruments Total 2,231,344 1,927,588 0.74
Bonds
Canada
3,731,000 Emera Inc. FRN 15/Jun/2076 4,083,165 3,695,192 1.38
4,083,165 3,695,192 1.38
Jersey - Channel Islands
3,731,000 HSBC Capital Funding Dollar 1 LP — Perp 1,730,000 1,416,896 0.55
FRN
1,730,000 1,416,896 0.55
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Preferred Securities Income Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Cost Value of Net
Par Value Description usb usb Assets
United States
2,355,000 Citigroup Inc. — Perp FRN 2,355,000 2,338,891 0.90
4,500,000 CMS Energy Corp. FRN 1/Dec/2050 4,500,000 3,450,375 1.33
2,000,000 CMS Energy Corp. FRN 1/Jun/2050 2,000,000 1,768,750 0.68
2,000,000 CoBank ACB - Perp FRN 2,000,000 1,883,044 0.72
6,000,000 Corebridge Financial Inc. FRN 15/Dec/2052 5,921,249 5,674,884 2.19
4,660,000 Energy Transfer LP — Perp FRN 4,401,300 3,576,550 1.38
4,000,000 Enstar Finance LLC FRN 1/Sep/2040 4,000,000 3,458,148 1.34
625,000 Liberty Mutual Group Inc. P.P. 144A 7.800% 740,000 647,070 0.25
15/Mar/2037
3,000,000 Markel Corp. — Perp FRN 3,000,000 2,913,750 1.12
1,750,000 Metlife Capital Trust IV P.P. 144A 7.875% 2,288,875 1,837,500 0.71
16/Dec/2037
2,750,000 Metlife Inc. 9.250% 8/Apr/2038 3,825,173 3,193,867 1.2
2,850,000 National Rural Utilities Cooperative Finance 2,850,000 2,852,465 1.1
Corp. FRN 15/Sep/2053
3,841,000 Nationwide Financial Services Inc. 6.750% 4,345,957 3,663,354 1.41
16/May/2087
2,000,000 NextEra Energy Capital Holdings Inc. FRN 2,142,227 1,865,000 0.72
1/May/2079
3,250,000 NextEra Energy Capital Holdings Inc. FRN 2,786,875 2,857,251 1.10
15/Jun/2067
2,815,000 NRG Energy Inc. — Perp FRN 2,815,000 2,645,102 1.02
4,650,000 SBI Holdings Inc. — Perp FRN 4,631,725 2,578,571 0.99
2,250,000 Vistra Corp. — Perp FRN 2,339,063 2,108,138 0.81
56,942,444 49,312,710 19.00
Bonds Total 62,755,609 54,324,798 20.93
Equities
United States
130,336 Integrys Holding Inc. 3,471,727 3,221,906 1.24
107,000 South Jersey Industries Inc. 2,679,955 1,371,740 0.53
6,151,682 4,593,646 1.77
Equities Total 6,151,682 4,593,646 1.77
Total Transferable securities and money
market instruments dealt in on another
regulated market and recently issued
transferable securities 71,138,635 60,846,032 23.44
Portfolio of Investments 295,777,163 254,181,469 97.86
Other Net Assets 5,566,170 2.14
Net Assets 259,747,639 100.00

I All securities classified under this section are listed on a stock-exchange.
2 All securities classified under this section are unlisted.

The notes to the Financial Statements form an integral part of these financial statements.
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Sustainable Asia Bond Fund

PORTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Par Value Cost Value of Net
Par Value Currency**  Description usb usb Assets
Transferable securities and money
market instruments admitted to an
official exchange listing ™
Supranationals, Governments and
Local Public Authorities, Debt
Instruments
Hong Kong
950,000 Hong Kong (Govt of) 2.375% 2/Feb/2051 856,447 650,636 0.65
400,000 Hong Kong (Govt of) 4.000% 7/Jun/2033 398,660 392,789 0.39
500,000 Hong Kong (Govt of) 5.250% 11/Jan/2053 494,930 558,807 0.56
1,750,037 1,602,232 1.60
Indonesia
850,000 Hutama Karya Persero PT 3.750% 931,829 780,696 0.78
11/May/2030
700,000 EUR Indonesia (Govt of) 1.300% 23/Mar/2034 528,827 564,779 0.57
1,400,000 Perusahaan Penerbit SBSN Indonesia Il 1,333,310 1,328,871 1.33
2.300% 23/Jun/2025
2,420,000 Perusahaan Penerbit SBSN Indonesia Il 2,128,430 1,845,023 1.85
3.5650% 9/Jun/2051
2,500,000 Perusahaan Penerbit SBSN Indonesia Il 2,500,526 2,491,198 2.51
4.700% 6/Jun/2032
7,422,922 7,010,567 7.04
Philippines
2,300,000 Philippine (Govt of) 5.500% 17/Jan/2048 2,374,350 2,363,042 2.37
1,000,000 Philippine (Govt of) 5.950% 13/Oct/2047 980,880 1,086,118 1.09
3,355,230 3,449,160 3.46
Republic of Korea (South)
1,000,000 Export-Import Bank of Korea 5.125% 1,042,124 1,029,701 1.03
11/Jan/2033
500,000 Industrial Bank of Korea 5.125% 499,745 496,386 0.50
25/0ct/2024
1,641,869 1,626,087 1.53
Supranationals, Governments and
Local Public Authorities,
Debt Instruments Total 14,070,058 13,588,046 13.63
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Sustainable Asia Bond Fund

PoRTFOLIO OF INVESTMENTS
as at 30 June 2023

Market %
Quantity/ Par Value Cost Value of Net
Par Value Currency**  Description usb usb Assets
Bonds
Australia
500,000 Australia & New Zealand Banking Group 500,000 379,902 0.38
Limited FRN 25/Nov/2035
850,000 Australia & New Zealand Banking Group 989,424 836,101 0.84
Limited — Perp FRN
1,000,000 Commonwealth Bank of Australia 2.688% 1,000,000 782,358 0.78
11/Mar/2031
500,000 FMG Resources 6.125% 15/Apr/2032 480,125 474,969 0.48
600,000 AUD Lendlease Finance Limited 3.400% 450,214 351,015 0.35
27/0ct/2027
500,000 AUD Lendlease Finance Limited 3.700% 379,749 261,837 0.26
31/Mar/2031
500,000 Macquarie Bank Limited FRN 3/Mar/2036 500,000 379,019 0.38
540,000 Macquarie Bank Limited — Perp FRN 567,257 488,429 0.49
800,000 National Australia Bank Limited 2.332% 799,065 622,426 0.62
21/Aug/2030
1,000,000 Westpac Banking Corp. FRN 4/Feb/2030 936,910 933,534 0.94
700,000 AUD Woolworths Limited 2.750% 15/Nov/2031 509,490 366,150 0.37
7,112,234 5,875,740 5.89
Cambodia
500,000 Vanke Real Estate Hong Kong Company 557,860 452,025 0.45
Limited 3.975% 9/Nov/2027
557,860 452,025 0.45
Cayman Islands
437,000 AC Energy Finance International Limited — 445,600 340,068 0.34
Perp 5.100%
200,000 Acen Finance Limited — Perp 4.000% 200,000 141,773 0.14
300,000 Agile Group Holdings Limited 5.500% 194,100 80,641 0.08
21/Apr/2025
1,200,000 Alibaba Group Holding Limited 2.700% 903,507 800,300 0.80
9/Feb/2041
550,000 Alibaba Group Holding Limited 4.400% 455,758 429,131 0.43
6/Dec/2057
250,000 CDBL Funding 2 2.000% 4/Mar/2026 249,835 227,667 0.23
1,100,000 Champion MTN Limited 2.950% 1,123,687 935,065 0.94
15/Jun/2030
300,000 China Mengniu Dairy Company Limited 316,386 291,168 0.29
3.000% 18/Jul/2024
240,000 China Overseas Finance Cayman Ill Limited 254,318 249,853 0.25
6.375% 29/0ct/2043
200,000 China Overseas Finance Cayman VII 184,428 194,482 0.20
Limited 4.750% 26/Apr/2028
750,000 China Overseas Finance Cayman VIII 683,537 643,431 0.65
Limited 2.750% 2/Ma