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This statement provides you with key information about this product.
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Quick Facts

Manager

Investment Manager(s) and Sub-Investment

Manager(s) ®RELEBREIRELIE .
Depositary REA :

Ongoing Charges Over A Year
EEATURELER

Dealing Frequency XRS#EX :

Base Currency EAEHEE :

Dividend Policy kK2 :

Financial Year End BAEUEE#L4H -

Minimum Investment HIXI%EEE :

Issued by First Sentier Investors (Hong Kong) Limited

First Sentier Investors (Ireland) Limited

Internal delegation to one or more Investment Manager(s) and, where applicable,
Sub-Investment Manager(s) in respect of all or a portion of the assets of the Fund as
described under the sub-section “Investment Managers and Sub-Investment
Managers” of the section “MANAGEMENT AND ADMINISTRATION” in the
Prospectus and the section headed “7. Investment Management and Delegation to
Investment Managers” in the Supplement for Hong Kong Investors from time to
time. Further information concerning the Investment Manager(s) and, where
applicable, the Sub-Investment Manager(s) appointed and any changes thereto will
be provided by the Manager, upon request. Details of all of these appointments by
Manager (and, where applicable, the Investment Manager(s)) shall be disclosed in
the periodic reports of the Company. RERE 'EBRITH. —&§ 'KRELEREIR
BE, nEIABBRESTHANG 7. RETERETRERIE | —HiFTE AR
AEENFEHBNEEANNEL T BT BRELER (NER ) BIIRELE -
ESKIEREEREREAEZANRELSER (NEA ) BIRELE R EFEs)
RE—TER - BRESAE (& (WER) RELE ) FHNMBEZREZF#IE - §
REARTNEPREAWRE -

HSBC Continental Europe, Dublin branch HSBC Continental Europe - #2347

Rl 1A
Bhma

Class I* 1.45%*

Class IlI* 0.80%*

Daily (every day, excluding Saturday and Sunday, on which banks in Dublin are open

for business) EX (#HEMIRITHFIEENE—X - 287X HIRSH)

US dollar 27T
Class I* Al 1A
Class IlI* #El A

No dividend will be distributed AENIRECKRE

31 December 12 H 31 H

Class I* Rl 1A

US$1,000/initial REFERIKEER : 1,000 =7
US$500/additional HEREIRERE : 500 =TT

Class IlI R~

US$500,000/initial REERIREER : 500,000 =TT

BRIRE (8 ) ARAFGR 1
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N/A/additional HipmERER  FEH

*

The ongoing charges figure is based on expenses from 1 January 2023 to 31 December 2023. This figure may vary from year

to year. REMBXIEERZRER2023F 181 HZE 2023 F 12 A 31 HWFEXETE - ILIERESFI90]sERFTEE) -
A This share class is denominated in the Fund’s base currency (i.e. US dollar). IItRRDERIMUAESHWEARES (BT ) &5

&-

What is this product? ZXEEZ2(EEm ?

Stewart Investors Global Emerging Markets Leaders Fund (the “Fund”) is a sub-fund of First Sentier Investors Global Umbrella
Fund plc (the “Company”). This is a mutual fund domiciled in Ireland and its home regulator is the Central Bank of Ireland. &S

EUMBEMHBRLES ("AEE)) DERRERKRFEESERAT ("FA28.L) ZFEE - AEESRUEABREMNERE
& HXEEERBREWMEPRIRT -

Objectives and Investment Strategy B 1E RIZEREE

The investment objective of the Fund is to achieve long term capital appreciation. AESHIREBEZAENRFENIERE -

The sustainable objective of the Fund is to invest in companies which both contribute to, and benefit from, sustainable
development, achieving positive social and environmental sustainable outcomes. In doing so, and from a disclosure perspective
under the European Union’s Sustainable Finance Disclosure Regulation, the Fund seeks to invest primarily (at least 90% of Net
Asset Value) in sustainable investments, which are investments in an economic activity that contributes to an environmental or
social objective, provided that the investment does not significantly harm any environmental or social objective and that the
investee companies follow good governance practices. All investee companies contribute to improving human development, while
may also contribute to positive environmental outcomes. The Fund also invests primarily (at least 70% of its Net Asset Value) in
large and mid-capitalisation equity securities or equity-related securities in emerging economies, including those of companies
listed on developed market exchanges whose activities predominantly take place in emerging market countries. Such securities will
primarily be listed, traded or dealt in on regulated markets in EEA, the UK, Brazil, Colombia, China, Egypt, Hong Kong, India,
Indonesia, Israel, Korea, Malaysia, Mexico, Peru, Philippines, Singapore, South Africa, Sri Lanka, Taiwan, Thailand, Turkey and

United States of America. AEEZHNIRHERRBRERENFEHIRERREFEMURIUIFERRZTENAT - RERE
EHRNHEFIRBEIRHEMR - EUBRED - #RE (UHESHRERY) NAE  FAESSKIERE (EVEEFEN 0% )
ROFERE IRENRAREIMEERFLEMNLCEEE - IREREFAHETRREIMEERERNEANEE - LURRRER
FEREREFNEREN - MERREATEIREEARREFLER  TRAEANREURIEFLER - XEETEE (EVEHEBEEF
BN 70% ) RERHEKERBRAARBERPRHEENRZZSFAREABES - SRECREDERZM LM MEAEB T EEMET
SERETNERNGES - ZF/FHEBEBNEER - 528 - B - SRttt - fE - 7K - &8 HE - HE - Ues) - &8

- FERAEE - RS WE - FEEE - WK - mIE - HERF 8% RE - THEEEENREETS L BEEAXS -

Equity-related securities include warrants, preference shares, rights issues, convertible bonds, depository receipts such as
American Depositary Receipts and Global Depositary Receipts, equity linked or participation notes etc. that are listed, traded or
dealt on regulated markets. The Fund may not invest more than 15% of its Net Asset Value in aggregate in warrants or equity

linked or participation notes. EXREEMH L - EEARZNREMRMEESEDRER - BLR - #R  IBRRES - =EE
RS RENTREESSRTES REHBNSARES - FAESRIAREZTAREZHBNDARBN S RELHIEATERE
BEEFEMN 15% °

Large and mid-capitalisation equities are currently defined for the purposes of this policy as companies with a minimum market
capitalisation of US$1 billion and a minimum free float of US$500 million at the time of investment. The Investment Manager may

review this definition as considered appropriate. FAKEMS @ BAIAR RSP HEENB SWER/HERERMERDE 108%
70 MERRERERIVES BETE - RELEIUTERABEENREREIEES -

The hallmarks and binding elements of the investment strategy are an exclusive focus on companies that contribute to and benefit
from sustainable development; a research-driven, fundamental, bottom-up approach to the selection and ongoing analysis of

investments; a focus on the quality and sustainability attributes of every company; a focus on company stewardship and sound
governance; a long-term investment horizon; and a commitment to engagement in order to address sustainability concerns and

issues. RERBHHBMAOREERZE  EMIBRIRBERUFERRNAT ; KNWMERS - EXEER - B N7
REENFEINRE , IBRATINERNIBERERN ; IATEENRENES | RARENSR ; FGRSELBRYRF
BEREBERANEE -

The Investment Manager’s investment strategy is founded on the principle of stewardship. The Investment Manager takes a
bottom-up, qualitative approach (i.e. analysing individual companies rather than countries or sectors) to finding and investing in

companies which it believes are both of (a) high quality and (b) contribute to, and benefit from, sustainable development. I&E&E &
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HENRERBUEEEENRAR/ML - RELERAB P EWEERR (BIaWERASIMIFBERNITE) - YERREERR
(Q)EBERDO)HIFHERRAEMIKIFERRERIENAT -

The Investment Manager will only invest in companies that have been through its quality assessment process. When assessing the
quality of a company, the Investment Manager considers quality across three dimensions: management, franchise and financials.
The quality assessment is a binding part of the investment process (i.e. it is undertaken for every investment). IREZLIBEERE
RBAEERILRAENAS - Tt —RBEAINERE  RELCEESN T -—EARENER . BEE EBENRMENRR - BER
FEEREREBTELNRNON IR (BHEBIEREETZM )-

The Investment Manager does not set quantitative thresholds for incorporating sustainability or ESG considerations, but rather
evaluates a company’s track record and business model against the following quality and sustainability frameworks and makes
qualitative judgments. IR ELEATB SO FHEMS ESC ZEREREELME - MESLR MIIBERERIFEMERNE—BAT
REER I MEBRT - (PR ERHIE -

In assessing whether a company contributes to and benefits from sustainable development, the Investment Manager will consider
whether: (i) there is either a direct or enabling link between the activities of the company and the achievement of a positive social or
environmental outcome; (ii) any contribution to positive social or environmental outcomes has resulted from revenue or growth

drivers inherent in the company’s business model, strategic initiatives that are backed by research and development or capital
expenditure, or from the company’s strong culture and sense of stewardship; and (iii) the company recognises potential negative

social or environmental outcomes associated with its product or services and works towards minimising such outcomes. KRG —
BASEEHIURERRASHMEANUFERRZER  RELCERERREFENTNER | () AAEBAER FENTETIRE
ERFEEENMESENRER ; (VYN EANTENREERNTUEMREATEBEXARNENBRATIEREERE - LKA
BHELHAZEAZENREE  HATBANXEAEER ; Ky ASIRBIEHERFIBRBENEBCEEMEFIREER - THE
TR NGZAER -

The Investment Manager assesses positive social outcomes by reference to its human development pillars. Examples of positive
social outcomes include improved access to and affordability of nutrition, healthcare and hygiene, water and sanitation; improved
access to and affordability of energy and housing; safe employment offering a living wage and opportunities for advancement; and
improved access to and affordability of education and information technology. The Investment Manager assesses positive
environmental outcomes by reference to the climate solutions developed by Project Drawdown. Examples of positive environmental
outcomes include sustainable farming and food production; adoption of renewable energy and other clean energy and related

technologies; efficient transport technologies and growth in fossil fuel free transportation options; products and services which
reduce the environmental footprint of the built environment; and supporting deforestation-free and environmentally regenerative

supply chains, operations and end-of-life impacts. RELBELSEHE ABZRSIARFGEEENAELR - EENHEERRGFE
FRIEMEE - BERREAGE - KERKEERMOHE  BEER ; BMERAFERENHE  BREREY ; £2mE  BHOUXFE
SEFEREAKE  LRIGNESHBERENRENHE - REER - RELIESE Project Drawdown il B Y & B #R R 75 22 3R 5T
HMIEANREAR - EEANREARGFERIREREAEREE | KAUBEERAEMBERER BRI ; SN ERE R
RERBLCABRENREBERR  REEEZREBENEREETNERERE | URIFANEKHEMNRREBENHESE  SERERSH
HEERNTE -

There is no set weighting given to the quality indicators, human development pillars or climate solutions as part of the respective
quality or sustainability assessments as the relevance and importance of each qualitative factor will vary on a company-by-
company basis according to the relevant company’s business model, industry, and/or geography and, in some cases, a given factor
may not be materially relevant and therefore may not be assessed in full. Depending on a company’s operational sector or industry,
different quantitative factors and performance indicators may be considered in the Investment Manager's assessment of a
company; and the relevant quantitative factors may also vary in importance. Save where specifically disclosed, the Investment

Manager does not use specific thresholds or quantitative criteria to assess companies. {E&RMEBEEXRNo/FEMTH—IENER
B AEREIHEARERAAEZELERETEENES  AAESRELCARNERAEAEEMSRBEEBAASNERELR - TS
TR/ IME  REERASIME  AREERT  RERRUETESEENHEEY - ARV ETEZENGE - RE—RBAIN
SERAGTE  RELHERTFE—BASREERAENELRERRKIRER , HASLERENEEUTAMAR - BREERE
BN WELEAEARENFESE(CERFGEEAT -

In performing the above quality and sustainability assessments, the Investment Manager undertakes its own research through
various methods, including company meetings, team discussions, reviews of company reporting and company visits. This research
is supplemented by research from third-party data providers who supply the Investment Manager with the additional information it

considers necessary to inform the analysis. fE1T EMBER R OFHEMTGR - RELHEBAZER AETEENMER - 884
SIEHE - BREW - BERATSNRSERATIEER - ZMELURBE-AHEHERNMEEAER - ERRELCREHRERSH ST
SBNENEENER -

In addition, the Investment Manager may commission specific research from third-party experts if it concludes such research is
required to understand a particular issue related to the quality and sustainability assessments and a company’s position with

respect to that issue. The Investment Manager also utilises these methods of assessment to perform ongoing monitoring of the
portfolio and annually reviews each investee company’s positioning with respect to the quality and sustainability assessment

frameworks.  IlE5h - IR RELER B HEEHARHNIERLEE Z RO HELTEHEBRNGERER—B AT EZBE LNIIEEY
2 AURAE=SERETHEMR - REQENEAZSFIGLIEUREAGETHEER - RESBRRKREATEERNTH

H
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BHTEERSTENEUETEESZ -

Company engagement is also a key part of the Investment Manager’s approach at each stage of the investment life cycle. It
provides a channel through which the Investment Manager can assess and monitor a company’s quality and contribution to
sustainable development; and encourage management teams to address any sustainability or ESG issues relevant to its business.
The Investment Manager does this through constructive, non-confrontational and relationship-based verbal and written
conversations with representatives of investee companies. The Investment Manager also has an active voting programme and

votes on all issues at all company meetings where it has the authority to do so. ATBENERELBEREE DB SEREER
WASMEE IR - HRH—EERE  #EHRELCEIDFLAEE—BAINEERHUFERRENER | SBERERERER
EARR oS AN ESG B - RELEMILERRE AT RFEREZR Y - RS RERBILBEGHNOBEREER
e RELENRAESHNRERE TEHEERENFBASARE LMMASEETRE -

While the Investment Manager will not seek to invest in companies directly involved in harmful or controversial products, services or
practices (i.e. companies that generate over 5% of their revenues from such activities), the Fund may maintain a holding in such
companies (provided they continue to meet the quality and sustainability assessments) if such companies are winding down a
legacy commercial activity; or where the companies are not increasing capital expenditure in relation to the activity, or if the
companies are only indirectly exposed to, harmful or controversial products or services. The Investment Manager expects that such
companies will not constitute a significant part of the portfolio, for example no more than 10% of the Fund’s Net Asset Value. In
other areas where harmful or controversial practices are not attributable to revenue (for example, employee or supply chain issues),
the Investment Manager utilises internal analysis and research from external providers to monitor and assess companies. Where
any material exposure to these harmful practices is found, the Investment Manager will conduct review and engage with the

company. Where engagement has been unsuccessful or where the harmful activities are part of a pattern of behaviour that raises
concerns regarding the quality and integrity of the company’s management, the Investment Manager will not invest or will exit the

Fund’s position in the company in an orderly manner having regard to the best interest of investors (as applicable). B IR E LR
AESRREREBESIABENEFENED - RBEFBEANAT (HIEB 5%MWARBZEFESHN AT ) BEMIERF - &K
BT RBEHZEATNFEE (AREEEBRFSERAFELIL ) ZSFQT EERLEANEREY ;| xS AT AIEM
BEZESERNERRY - IS QSERBESRAETHNEFELERIRE - RELBERRZSE L TIBAEBAREAENEKLL
B AINABBAESEEFEN 10%  EASHEFFHEANRATESMNEMET (AW - BENHEEDE ) RELE
ERREATAREINIHERTE - BEERFGAEEASE - MFRHEZEEETBANEAEASHE  RELEBERERAST
78R - BBRAMNHBEEHETARAN &S  MRTARASIBARNATERBERZRAEHNEE - AIRELELER
REENEENRE  BAERBEABAFREAETSRZATNFEE (MNER )-

The Fund is not subject to any limitation on the portion of its Net Asset Value that may be invested in any one or more emerging
markets listed above or any sector. AEEOHLIRER EXIEA—EsSZEHREMSSREATENEEFEN O AZEM
PR

Although the Fund has a global investment universe, the securities selected for investment based on the Investment Manager’s
approach may at times result in a portfolio that is concentrated in certain geographical area(s). HARESOETIKETRE - B
BRRESENG AT EHRENS SURANERREESEPRETHE -

The Fund’s maximum exposure to China A Shares including those listed on the ChiNext Board and/or the Science and Technology
Innovation Board (the “STAR board”) (whether directly through the QFI, the Stock Connects, and/or indirectly through equity linked

or participation notes and collective investment schemes) will not exceed 50% of the Fund’s Net Asset Value. AEERTE A I
( BRERIERE / SRRARR ("TREIR ) EHRRT ) (RmEEEE QF - BREEKT - K/ AEEEBRFHAN DA
FRRERKREFE ) NESRESHEBABBAESEEFEN 50% -

The Fund’s maximum exposure to China B Shares (through direct investment) will not exceed 10% of the Fund’s Net Asset Value.
AEERTEB R (ZREERE ) NESRESHEFABEAETEEFEN 10% -

The Fund may only use financial derivative instruments (“FDIs”) for purposes of hedging and efficient portfolio management. It is
not intended that the Fund will avail of the opportunity to invest in FDIs for investment purposes. AE&ETRETEHIARENE
BREAEMERESMOTETR ("SMTETER,) FESAHMREENMBEHRERSHITETR -

The Fund may invest cash balances in short-term securities listed, traded or dealt in on a regulated market. For defensive purposes
where necessary to protect investor value during periods of perceived uncertainty and volatility (e.g. market crash or major financial
crisis), in the context of exchange controls, or in circumstances where, in the opinion of the Investment Manager or Sub-Investment
Manager, it may be necessary to do so in order to act in the best interests of Shareholders, or protect the interests of Shareholders,
the Fund may also hold all or part of its assets in debt securities, debentures, asset-backed and mortgage-backed securities which
must be rated at least investment grade by Moody’s Investor Services, Inc. or Standard & Poor’s Corporation or other recognised
rating agencies or in the opinion of the Investment Manager or Sub-Investment Manager to be of comparable quality and which are

listed, traded or dealt in on a regulated market. It is currently intended that the Fund’s investment in asset-backed securities and/or
mortgage-backed securities (if any) will be less than 30% of its Net Asset Value.

AEZOURREEHRENEREENH LT - EEARZEHES - EHEEHRIRED - DRERKBAEE SR ENRIHE

(BB E AR EREH ) RERRNEEMSBLENHTERN  NERECHENARECERDES 7 RRNOEENET
SNRERRVNEMSBLENER T - FESTOULUEREES  BEE  BEEFRIESAEBESTAFEZEAENEE - &%
SHRSFRVAERBBREZRBAZESWAEMRITREBATHRETIR  IRBELHENFRELCERHERES - LER
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EEME LT  BEHRS - AETHAGTEIREDR I0%NEEFERENREERRESR / WRBES (NH)-

More product-specific information can be found on the website www.firstsentierinvestors.com (This website has not been reviewed
by the SFC).

B EMBEEREFRBIL www.firstsentierinvestors.com ( bR T A KBEZEZ ) -

Benchmark information: E2##&E 1 :

The Fund is actively managed meaning that the Investment Manager uses its expertise to pick investments rather than tracking the
allocation and therefore the performance of the benchmark. The Fund’s performance is compared against the value of the following
benchmark: MSCI Emerging Markets Index. Please refer to the Fund’s investment policy in the Prospectus for details of the

benchmark information. AEEZ 2T EHAERES - BERECEEAHIXEMBIERE  MIFEMEENREDURERR - A&
EMFRIFELINEENEEFLLER : MSCIHEMZEE - FLRERMBAESTHNRERR - THRAEBEEERIFS -

Use of Derivatives {ERTTETE

The Fund’s net derivative exposure may be up to 50% of the Fund’'s Net Asset Value. AEEHTTETERERFERFERZOE
AEESEEFENS50% -

What are the key risks? ZTEEAMLEITZEE ?

Investment involves risks. Please refer to the offering document for details including the risk factors.
RES KRR - OERBRRTEANE@FE  FERBEXH -

* Investment Risk — The value of shares in the Fund may fall due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

RERME - ARTMFERENEEIRU MAETZRABEZEM T - BB TRAESHNREFEETIEX - BiEARZ D
* Market Risk — Certain situations may have a negative effect on the price of shares within a particular market or cause
fluctuation of the value of the Fund’s investment in equity securities. These may include regulatory changes, political changes,

economic changes, technological changes, changes in the social environment, changes in investment sentiment and issuer-
specific factors.

TSR - ETERUEHRETSTPHREERENEEFENHAESRKREESHNREBEENKE - ELEBERIEER
EERENEY  BUREE) - KFEE RNBE  AZRENEH  REFSINWEFRBTHREBRERR -

» Risks associated with the Sustainability Investment Strategy of the Fund — The Fund is subject to the following risks as a
result of the sustainability investment strategy of the Fund:

FESNUHERBRENEMER - AESAKEREREMER NER

- Subjective judgment in investment selection: In pursuing the sustainable investment objective of the Fund, the Manager
and its investment management delegates integrate certain sustainability criteria into the Fund’s investment selection
process and assesses the Fund’s contribution to positive social and environmental outcomes by reference to its human
development pillars and the climate solutions developed by Project Drawdown. Such assessment by the Manager and its
investment management delegates is subjective in nature and therefore it is possible that they may not apply the relevant
sustainable investment criteria correctly which may lead to the Fund foregoing investment opportunities or investing in
securities which do not meet the relevant sustainability criteria.

REEEPHTHALE  EERERETNUFEREBER  ESKB R EREEEEERBEERE TUHERREENW
AREETWREEZFRE  WEBSEHEANEEEM K Project Drawdown HERRIZFEEFRRAS F - FEHEAESHIER
WHERREARNER - BESKEREREEERERBAEZETHRRIMGETEN - RISt sEI R IEHFE AR
OHEREED  SURERARENERBEKS - SIRENAFEGHBATSERRENNES -

- Reliance on third party sources: When assessing the sustainable investment based on the Fund’s sustainability criteria, the
Manager and its investment management delegates rely on information and data from investee companies and/or third
party data providers. Such information or data may be incomplete, inaccurate, inconsistent or unavailable in a timely
manner. As a result, there is a risk of incorrectly assessing a security or issuer or there is a risk that the Fund could have
exposure to issuers who do not meet the relevant sustainability criteria.

BEF=FFXF  EERAEENUHFERRLENTEUFERER  ESAEEREEEEERBEEGBENREANT
B | RBE=7HBHEENERKEE - ZBERNSBIBEUEATE - AR - A—REFERRER - B - FHEERIE
BEFUBTANER  AFEAESOURRERATEHAYFEZRENNZTANRR -

- Lack of global standardisation regarding what activities qualify as sustainable: The lack of a global standardised system
regarding what activities qualify as sustainable may affect the ability of the Manager and its investment management
delegates to measure and assess the sustainability outcomes of a potential investment.

BREEZEFE IFERE—FRZLIMIEE  FEREERSF U RERRE -SRI 2R E(KS - EUEER
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EESKEAEREEEEERBEEE S MO EERENTHERRRIRAEE
- Concentration in investments with sustainability focus: The Fund focuses on sustainable investments which may reduce
risk diversifications. Consequently, the Fund may be particularly dependent on the development of these investments. As
such, the Fund may be more susceptible to fluctuations in value resulting from the impact of adverse conditions on these

investments. This may have an adverse impact on the performance of the Fund and consequently adversely affect an
investor’s investment in the Fund.

EPRAEOIFEZRIRE  AETABRUFEZRRRE  BUBEREARSNE - At - AESUSERHGEZSR
ENRRE - 8L AESESZERAAEGFEZSEREEHANEBRITE - BukAEAESNERER - MBRESEN
TEENRESHANTE -
+ Emerging Market Risk — Investing in emerging markets (countries considered to have social or business activity in the process
of rapid growth and development) may involve increased risks and special considerations not typically associated with
investment in developed markets. These risks may include liquidity risks, currency risks/control, political and economic

uncertainties, legal and taxation risks, settlement risks, custody risks, the likelihood of a high degree of volatility, market
suspension, restrictions on foreign investment and control on repatriation of capital.

ETIEEE - RERFETS (AN EFEEEHHRAERSRERAERBERNEZR ) U8 AIRERKREERS —KA
ESANEZRBAFRIERAE - ELEROEEERBLER -  SEER / 6 - BARKEAMEERE - ZERRIER
b2~ AERER - FEERR - LIRAREEOIEEY - TH5ERE - SNERERGINESELES -

+ Concentration Risk — The Fund invests in a relatively small number of companies. It may be subject to greater risk of the Fund
suffering proportionately higher loss should the shares in a particular company decline in value or otherwise be adversely
affected than a fund that invests in a large number of companies. In addition, although a Fund has a global investment universe,
it may at times invest a large portion of its assets in certain geographical area(s) or countries. The value of the Fund may be
more volatile than that of a fund having a more diverse portfolio of investments. The value of the Fund may be more susceptible

to an adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting the relevant
geographical area(s) or countries.

EDEE - AESRENASIHERHRD - MEE—RSIROHEBE FTHRAZIAFNEE  AESEAIBEILARK - dJER
REQTHERHERZSHNETERSIBRARR - It - EAXESUEZIKETRE  BERIBASSEERENE TiHIRSEE
FER - AETHNEEUELEREASEASHENETERRE - 2ETHNEEUERS T ERBEMIEHEFE R AR
&~ BUA - TR - SME - ORENMYE - RE - EENEESHTE -

» Single Sector Risk — The Fund’s investments may be concentrated in a single sector. Investing in a single sector offers the

potential of higher returns but the value of the Fund may be more volatile than a fund having a more diversified portfolio of
investments.

E—TXAR - FESWREVEEPRE—T% - RERE-THFAUANSESER EXESNEBEEUERKREAGTES
DHNEEERHKE -

+ Mid-capitalisation Companies Risk — The stock of mid-capitalisation companies may have lower liquidity and their prices are
more volatile to adverse economic developments than those of larger capitalisation companies in general.

PEHEATER - —HBMS - BAWEQSMEL - PEMEATHNRENRESHIEREEEHERESI AL ERERNTE
A &R ED -

» China Market Risk — The Fund may invest in securities linked to the China markets, including China A Shares through the QFl,
the Stock Connects, equity linked or participation notes and collective investment schemes investing in China A Shares. Such
investments involve risks associated with investing in the China markets, including liquidity and volatility risk, foreign exchange,
currency and repatriation risk, changes in social, political or economic policies, legal or regulatory event and uncertainties with
respect to taxation policies. Securities exchanges in China typically have the right to suspend or limit trading in any security
traded on the relevant exchange. The government or the regulators may also implement policies that may affect the financial
markets. All these may have a negative impact on the Fund. There may be a lower level of liquidity in the China A Share
markets, which are relatively smaller in terms of both combined total market value and the number of China A Shares which are
available for investment as compared with other markets. This could potentially lead to severe price volatility. High market
volatility and potential settlement difficulties in the Chinese market may also result in significant fluctuations in the prices of the
securities traded on such markets and thereby may adversely affect the value of the Fund. The Fund'’s investments in the China
markets may as a result incur significant losses.

DETISER - AESTURENEDEHSHNNGES - SE38 QF - EMEBHEIRENDE AR - RERPE A RNKRSE
BN ARERERRENE - ZEREFRERBERPEHSARNER - SFEREMOKEER - SME - BB KEDRE

R g BUARREEER - ARAESFFNEE  DURERRBEERNARBER - PEESRSMEEBEL N REIE
BRARSMRZNEMTESRS - BNNEERBTOEERUENESHHBEEFENEER - MEZSERUEHARESES
BHEFE - LEFHATERTHIRENDE A RMBEEE - PBE A RHSRELEMHSAHE/) - REMTIERE - IIEA
ZAUREREBREIKE - PEHSNSHE RS LETEERNBETUESREZSHHERZNESBERARKE) - EMEE
EENEEEEANTE - ZEERPEHENRECERILMAREAXIER -

*  RMB Currency and Conversion Risk — Renminbi (“‘RMB”) is currently not freely convertible and is subject to exchange
controls and restrictions. Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the
value of RMB against the investors’ base currencies (for example HKD) will not depreciate. Any depreciation of RMB could
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adversely affect the value of investor’s investment in the Fund. Although offshore RMB (CNH) and onshore RMB (CNY) are the
same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors. Under
exceptional circumstances, payment of redemptions and/or dividend payment may be delayed due to the exchange controls
and restrictions applicable to RMB.

AREBEEERKERERE - AR (" AR®.,) BERIATUBERZH - BASIMNEET RIREFFFRR - LIFARBA/EXRGHNIRE
FREZIINERE - B AREARBRZRESELRSE (AINET ) AERE - ARBHNETOREUEHREERAESHH
EBEEERANNTE - BEREARBCNH)REEARBCNY)SE—EHE - BMEUAREZRRS - CNH B CNY BET
ERBEHREZENANTE - EHFABRT - INBEFRER / U2 sBERBRAR ARBRIMNEES KIREIMERE
FT3ERR -

* Risks associated with investments via Stock Connects — The relevant regulations and rules on Stock Connects are subject
to change which may have potential retrospective effect. The Stock Connects are subject to quota limitations which may restrict
the Fund’s ability to invest in certain eligible shares listed on the Shanghai Stock Exchange ( “SSE securities” ) or Shenzhen
Stock Exchange ( “SZSE securities” ) on a timely basis and as a result, the Fund’ s ability to access the SSE securities market
and SZSE securities market via the Stock Connects (and hence to pursue its investment strategy) may be adversely affected.
The PRC regulations impose certain restrictions on selling and buying. Hence the Fund may not be able to dispose of holdings
of SSE securities and SZSE securities in a timely manner. Where a suspension in the trading through the Stock Connects is

effected, the Fund’ s ability to invest in China A Shares or access the PRC market through the Stock Connects will be adversely
affected. In such event, the Fund'’s ability to achieve its investment objective could be negatively affected.

BEBOMOEMEIREMMANER - B EBEKTNERMAMRRATFEE)  WosEERBEEENNS - BMEBHHIRER
EIRS - UEERREI AR E RBRENETE LBRS R EMNEGERRD ("TEBRERE ) IERINESFRZA LEHHNEGE
B (TRRERE ) NEN  AMUEHAESEB M EBHHENERBRETSRNARBRENS ( REMBHTER
BRI ) WEENBAARFE - PEURAENSE TEZRS - Bl - AESRKVERBLEEERENERERERFRBERE -
HEBBEMEBEKHETEERERF  AAESEBEMEBKEIRERDE A RIEAPETSNENRTE R AFNTE -
EzBER T  AETERERBEESNENUERIIEETE -

¢ Risks associated with investments via QFl — The Fund’s ability to make the relevant investments or to fully implement or
pursue its investment objective and strategy is subject to the applicable laws, rules and regulations (including restrictions on
investments and repatriation of principal and profits) in the PRC, which are subject to change and such change may have potential
retrospective effect. The Fund may suffer substantial losses if the QFI holder’s licence is being revoked/terminated or otherwise
invalidated as the Fund may be prohibited from trading of relevant securities and futures under the QF| and repatriation of the
Fund’'s monies, or if any of the key operators or parties (including the relevant PRC custodian(s)/brokers) is bankrupt/in default
and/or is disqualified from performing its obligations (including execution or settlement of any transaction or transfer of monies or
securities).

BER QF REMBANAR —FAESETHRRENZENTAERERE B FRRIBNENRPEIERERE - RAKRL (&
EERRERELARE RABERRE ) RIR - MxFEE  RAULRGCTFEE - HARSEJEEBEEPRN - 8 QFI 55
AR R2ERSB B / BEHNAEMRERENS - ERAESUBERZLRE QF EEHERSRPERELARESNES - 3
TOETEEEFNSES (BREARPEREAN /&L ) KE / BOKR / IAGERETEHER ( BEATHEAERTOTRS5HE
BRIRNES ) AESNIEEZREAEKX -

¢ Risks associated with the ChiNext market and/or the STAR board - The Fund may invest in the ChiNext market of the
Shenzhen Stock Exchange (“SZSE”) and/or the STAR board of the Shanghai Stock Exchange (“SSE”). Investments in the ChiNext
market and/or the STAR board may result in significant losses for the Fund and its investors, and will be subject to the following
additional risks:

BRIERTIZR/ARAREFANER — AESURERXIEB SRS ( TRRF, ) WRIERMS R/ LEESFISM

( TEXFRL ) IRIEIR - REIFERT SR/ AREIMNIREBECES AR REREERRENER - UREAZLINEMNER

- Higher fluctuation on stock prices and liquidity risk: Listed companies on the ChiNext market and/or the STAR board are
usually of emerging nature with smaller operating scale. Listed companies on the ChiNext market and STAR board are subject
to wider price fluctuation limits, and due to higher entry thresholds for investors, such listed companies may have limited

liquidity, compared to other boards. Hence, they are subject to higher fluctuation in stock prices and liquidity risks and have
higher risks and turnover ratios than companies listed on the main board of the SZSE and/or the SSE.

BERERERELAR: AERTSR / URAN EHNADESARREENAT - SERER) - AREHSRAA
WL ASNRERERSINE - MEENRARSNREEFIE - SREREMRTS - 18 EHADNREIE TSR -
B - ABELTERRFAR / S ESFRER ERMATITIS - 2 ATDEASRENRERBIRDEAR - LEASRENERE
= -

- Over-valuation risk: Stocks listed on the ChiNext market and/or the STAR board may be overvalued and such exceptionally
high valuation may not be sustainable. The stock price may be more susceptible to manipulation due to fewer circulating
shares.

BERS LR BIZERTSE/ARER EHIREBEBER SRS - ZFBSNHERUNELUFE - RETUERRD R
IRBMB R -

- Differences in regulations: The rules and regulations regarding companies listed on the ChiNext market and/or the STAR
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board are less stringent in terms of profitability and share capital than those in the main boards of the SZSE and/or the SSE.
ZAIRIESE  AIERTIS R / SREIR AT EEANKEMRASERMES - BERRPAK /3 ERPAERBELERSE
% -

- Delisting risk: It may be more common and faster for companies listed on the ChiNext market, and/or the STAR board to delist.
The ChiNext market and STAR board have stricter criteria for remaining listed compared to other boards. This may have an
adverse impact on the Fund if the companies that it invests in are delisted.

KEAERI AN BIZERTIB R / BB EHR AR BB REKIRE - BEMRIBAALL - BIFERHERR AR #5 EHE
ERENRE, RUAESRENATWERE - AR EMAFTE -

- Concentration risk (for the STAR board): The STAR board is a newly established board and may have a limited number of
listed companies during the initial stage. Investments in the STAR board may be concentrated in a small number of stocks
and subject the Fund to higher concentration risk.

EhmEE (BRERTE )  RERENRURE - EV6ER - EHATBEYIRERR - RMEIRNRECUEEPRIVER
R EXAETHBERSHEPER -

¢ PRC Tax risk — There are risks and uncertainties associated with the current PRC tax laws, regulations and practice in respect
of capital gains realized via the QFI, the Stock Connects or access products on the Fund’s investments in the PRC (which may
have retrospective effect). Any increased tax liabilities on the Fund may adversely affect the Fund’s value. Having consulted
professional and independent tax advisors, the Fund does not currently make any tax provision to cover any potential capital
gains tax liability in relation to the Fund’s investments in securities that are linked to the China markets. If such PRC taxes are
imposed on the Fund, the Net Asset Value of the Fund may be adversely impacted and investors may as a result suffer loss.

EIJIEIﬁH“HFﬁ—Kﬁ%EQEPHE’\HQE:IEEE?@ QFl - B E @SS ERERSRENERNNEmHRPEIRERE  ERREH
EENERAARIEER (ERERNN ) AETWRIEEANEE SN UENARENEBENANTE - KEHEER
BURBEEE AESENTRFLETRBERE  UEMHAEESRENAPEHSBRENES 2B ENEARENR
BEM - HEAESZEWARPERIE  AESNEEFEVERIANTE  MRESZJERLERRERX -

* Volatility and Liquidity Risk — The securities in certain markets may be subject to higher volatility and lower liquidity compared
to more developed markets. The prices of securities traded in such markets may be subject to fluctuations.

RENVRREMEER - EERETSAL  ETMENRSFUAEHRSHKEARBIREYE - RZEMEEENRSERIE
RED -
» Currency Risk — The Fund may buy shares denominated in currencies other than the base currency of the Fund. The value of

shares in the Fund may be affected unfavorably by fluctuations in the exchange rates between these currencies and the base
currency of the Fund and by changes in exchange rate controls.

BEEBER - AESUREADAESERBBPOMIEEFTBNRE - AESFRERENEBEYEEZSEBEARESELRE
a7 Bl RAOK BN R ERE RN EE) MR AR E -

« Derivatives Risk — The Fund may use FDls for purposes of hedging and efficient portfolio management. FDls that are not
traded on an exchange are subject to, among others, liquidity risk (i.e. the risk that the Fund may not be able to close out a
derivative position in a timely manner and/or at a reasonable price), counterparty/credit risks (i.e. the risk that a counterparty
may become insolvent and therefore unable to meet its obligations under a transaction), valuation risk, volatility risk and over-
the-counter transaction risk. The leverage component of an FDI can result in loss significantly greater than the amount invested
in the FDI by the Fund. In adverse situations, the use of FDIs may become ineffective in achieving hedging or efficient portfolio
management and may lead to a high risk of significant losses by the Fund.

TTETARE - 22 ERESMOTETEFHTAERENRREMASER - WIFRRSMETEBENEMITETBRAEAR

HopgfE ) nBatER (AXESosEfEREER / U EEERTETETEERNER ) REZHF / EEAR (AIRX5H
FogEmBENES  RItFEABTERRZRE FTHNEENER ) HERR - REBER SIS ER %mﬁmilﬁﬁﬂﬁﬁﬁ
DHERNEKR - JEESRAREERERTETENERE - EANBERT - EREROTETEOfAER T BNNBREN
REMAGEE  UMUEREARSAREXNBRNBER
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How has the Fund performed? ZAEESBEFMEERIRMMDT ?
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The performance of these years were achieved under circumstances that no longer apply,
the investment policy was changed since 2022.

REMKE 2022 FEAMEY - WELEFENRENEABERNBER FAER -

Gross of tax benchmark performance is shown before 1 February 2019.

R 2019 F 2 B 1 HZRIBRRRAIAEERIR -

= Stewart Investors Global Emerging Markets Leaders Fund—Class | = Benchmark

BEZMETSRLES - 85| B

« The Manager views Class |, being the retail share class denominated in the Fund’ s base currency, as the most appropriate
representative share class. E&&KIEBRLER | (BIUAESEARABMAAENEERNHER ) BRESHWARRKRMOER -
» The Fund had a material change on 30 November 2022. AE&H 2022 F 11 B 30 HEHE A& E) -

* The Fund’s investment policy was changed on 30 November 2022 in that the Fund will invest primarily (at least 90% of its Net
Asset Value) in companies that are positioned to contribute to, and benefit from, sustainable development, achieving positive
social and economic sustainable outcomes and performance before this date was achieved under circumstances that no longer

apply. AEEHIREBEER 2022 F 11 B 30 BIEL &8 - #MAEEHEE (EVEEEFEN 90% ) RERBEHIFE
BRASADAINIFERRZEN LS - BIREAMNHETNIRBEUFEER  WRZBAZANFRRDEABBERANERL TR
EX -

-« Past performance information is not indicative of future performance. Investors may not get back the full amount invested. £
BN HBEERIRWIER - REERMVEENOEHRELS -

+ The computation basis of the performance is based on the calendar year end, Net Asset Value to Net Asset Value, with dividend
reinvested. BEEBRBUBFARNEEFEFALERER RESREFBHERE -

» These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee

you might have to pay. _EMEIBERROHENBEEEHBEFTFANHKEE - FERRUETHE EPRBLEESHEE T
fix BASRESUERRE MR BERELOE -

* The benchmark of the Fund is MSCI Emerging Markets Index. Gross of tax benchmark performance is used before 1 February
2019 and net of tax benchmark performance is used after the aforementioned date for the purpose of calculating the benchmark
performance shown in the chart above as the net of tax benchmark performance is considered a more suitable performance

comparator for the Fund. Benchmark performance has been included in the chart above since September 2020. AEEHE#E
7 MSCI #5158 - BiEtE LB REERIAMS - R 2019 F 2 B 1 B2 ARKRAIMWERERIR - LR EFEARK
BHEERR  DERRENEERREGEAEESHARSRIRIFILR - BERIRE 2020 £ 9 AHFA LE -

Fund launch date: 2005.
HEE817H 2005 % -

Issued by First Sentier Investors (Hong Kong) Limited BHiFi&E (&E& ) BRATER



10

Stewart Investors Global Emerging Markets Leaders Fund
BEERNEMZELTES
Class | launch date: 2006.

5l 1 2178 : 2006 F -

Issued by First Sentier Investors (Hong Kong) Limited HiRRE (&%E ) BRATIEE



Stewart Investors Global Emerging Markets Leaders Fund

BEZKMEMSETES

Is there any guarantee? ZAEEIEHIRMRE ?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AEEWAREEARE - B IRLOENOZBIRERE -

What are the fees and charges? BREXAEESSRMPLEERRIIE ?

Charges which may be payable by you BT E#TRIWE
You may have to pay the following fees when dealing in the Shares of the Fund. AEE£MRHXRSHBHNIUTER -

Fee EH What you pay B THRANEE

Subscription Fee (Sales Charge) Up to 5% of the amount you buy

WREH (HEEHR) B S mmoisian 5%

Switching Fee #EIRE M Up to 1% of the Net Asset Value of the Shares to be exchanged

EeARTRBRNEEFEN 1%

Redemption Fee ERIEH Not applicable A&

Anti-Dilution Adjustment Shall not exceed 2% of the subscription/redemption monies on the relevant Dealing

I E R Day, where applicable ASBBETRE / BRWABRRZSH (NEA ) FAETERIE
B 2%

Ongoing fees payable by the Fund AE&EHTHEEHULE
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

PUFRA B AEZBEDR - B TRRERBRS S A UMD -

Fee EH Annual rate (as a % of the Fund’s Net Asset Value) SFEWEBR (ZAESEEF
BEESEE)
Management Fee* &IRE * Up to 3% (Class I*: currently 1.30%; Class Il1*: currently 0.65%)

B 3% (48R 1N . BATR 1.30% ; 28R Ir : A% 0.65% )
A This share class is denominated in the Fund’s base currency (i.e. US dollar). Il53%
DERIMAREESHNERG (BT ) 518 -
Depositary Fee REEM 0.01%
In addition, the following are payable to the Depositary out of the assets of the Fund:
IE5h - BHRAREESHNEETRREAZIN TIER !
+ Safe-keeping fees of up to 0.45% in aggregate 55T &% 0.45%MNIREE
+ Transaction charges at normal commercial rates for security transactions Z1E &
BEEBXFENESFRINRFE
* Reimbursement of all reasonable out-of-pocket expenses incurred on behalf of

the Fund EREM B EARAIESETRSM5IEN Y5 EERRS

Administrator Fee THEEAER Up to 0.03%
&= 0.03%

In addition, the following are payable to the Administrator out of the assets of the
Fund: b5 - BREAEENBEEPOTHEBAZN FIER !

» Transaction charges at normal commercial rates for processing subscriptions,
redemptions, transfers and other shareholder related transactions and

administrative activities IZI[E R £ ERFTENRIERE « Bl - EEREMKE
HERXGRTHEE RSN SE

* Reimbursement of all reasonable out-of-pocket expenses incurred on behalf of
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the Fund ERRFERRAESETRB AR SREREL

Performance Fee XIRE Not applicable “RiEFH

*

The current Management Fee may be increased up to a specified maximum level, by giving investors three months’ written
notice. BRIMNEBEIEATREEZE -—BRNEABNBIEERENTSKE -

For any increase in other fees listed herein, prior approval of the Hong Kong Securities and Futures Commission (“SFC”) is
required and no less than one month’ s prior written notice will be given to investors. AEZEFIHIHAEMEBBROEAEN - 95
ERBIRSANEEHEREZEE ("THEE.) NEEME  TELATREEAPR—ERNSHNSEBA -

Other Fees — You may have to pay other fees and charges when dealing in the Shares of the Fund. Investors should refer to the
offering document for a full description of the fees and charges associated with an investment in the Fund.

HthER - B TRNEEAERSHNRORZKHNEMERARNE - REZBSRBENHLNSRLESREFFNERRKRENT
it -

Additional information E{th= i}

*  You generally buy, redeem and switch Shares at the Fund’s next determined Net Asset Value after HSBC Institutional Trust
Services (Asia) Limited or intermediaries receive your request in good order on or before 5pm Hong Kong time being the

dealing cut-off time, or such other dealing cut-off time as the intermediaries may impose. EXRSE LB TFAKIE (&
BERB) (PN ABEEENEMRZEILRE ) St ZAIEEEMBETRYE (i) BRASS SN ARZWRE - BEK
EMRNER  —RRBEEEENAECEEFERIT -
The intermediaries may impose different dealing deadlines for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediaries concerned. $7/7T AES M - BREDEIRIEROELE
SETIEEARE - REERBERNTANBRALH -

» The Net Asset Value of this Fund is calculated and the price of Shares published each “business day”. They are available online
at www.firstsentierinvestors.com. Investors may also obtain the past performance information of other share classes offered to

Hong Kong investors from the aforementioned website. The website has not been reviewed or authorised by the SFC. #A®E®
rE— "EXH . FTEEEFERATRMNDER - #1573 2E www.firstsentierinvestors.com - IE E 7RO #E_ it BuLEEEMIE
HIEFEREENVROEAINBEEERIREN - BAERKEESEFIARD -

Important EEIRTR
If you are in doubt, you should seek professional advice. B TUIBA5ER - ERHAZEEERR -

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

BEEIHAMBOASTL AFBEEHAEL - HEERE S SEY N AL ETER -
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