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PRODUCT KEY FACTS

BlackRock Global Funds — Asian Dragon Fund April 2024

BlackRock Asset Management North Asia Limited BZR{EZEEIRILEARAE]

This statement provides you with key information about this product

You should not invest in this product based on this statement alone

This statement is a part of the offering document

Quick facts

Management BlackRock (Luxembourg) S.A.

Company:

Investment Adviser(s) |Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)
and/or Sub-Adviser(s): |as described in “The Investment Advisers and Sub-Advisers” section of the

Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

Depositary: The Bank of New York Mellon SA/NV, Luxembourg Branch

Ongoing charges over
ayear:

Class A2 AUD Hedged 1.85%
Class A2 CHF Hedged 1.85%
Class A2 EUR 1.85%
Class A2 EUR Hedged 1.85%
Class A2 GBP 1.85%
Class A2 PLN Hedged 1.85%
Class A2 SGD Hedged 1.85%
Class A2 uUSD 1.85%
Class A4 GBP 1.85%
Class C2 EUR 3.10%
Class C2 USD 3.10%
Class D2 AUD Hedged 1.09%
Class D2 CHF Hedged 1.10%
Class D2 EUR 1.10%
Class D2 EUR Hedged 1.10%
Class D2 GBP 1.10%
Class D2 USD 1.10%
Class D4 GBP 1.10%

The ongoing charges figure for a class is based on the costs and expenses of
that class with reference to the annual report of the Fund for the year ended 31
August 2023.

The figure may vary from year to year.

Dealing frequency:

Daily Financial year end: 31 August

Base currency:

USD
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BlackRock Global Funds — Asian Dragon Fund

Dividend policy: Non-Distributing Shares: No dividends will be declared or paid
(Class A, C and D as at » A2,C2,D2
the above date)
Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Yearly: A4, D4
All declared dividends result in an immediate decrease in the Fund’s net
asset values per share on ex-date, whether paid in cash or reinvested.

Minimum investment: |[US$5,000 initial, US$1,000 additional for Class A and C Shares
US$100,000 initial, US$1,000 additional for Class D Shares

What is this product?

Asian Dragon Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”), an open-ended
investment company incorporated in Luxembourg. Its home regulator is the Commission de Surveillance
du Secteur Financier (CSSF).

Objectives and Investment Strategy
To maximise total return by investing at least 70% of the Fund’s total assets in the stocks of companies
based in, or with the majority of their business in, Asia excluding Japan.

The Fund may also invest in emerging markets (such as India, South Korea and Taiwan).

Subject to applicable regulatory restrictions and internal guidelines, the remaining 30% may be invested
in financial instruments of companies or issuers of any size in any sector of the economy globally such as
equity securities consistent with the Fund’s objective and cash.

The Fund’'s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be less than 30% of its net asset value.
These instruments may be subject to contingent write-down or contingent conversion to ordinary shares
on the occurrence of trigger event(s).

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1. Investment Risks
The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

2. Equity Risk
The values of equities fluctuate daily and a Fund investing in equities could incur significant losses.
The price of equities can be influenced by many factors at the individual company level, as well as
by broader economic and political developments, including changes in investment sentiment, trends
in economic growth, inflation and interest rates, issuer-specific factors, corporate earnings reports,
demographic trends and catastrophic events.

3. Emerging Market Risks
Investment in emerging markets (including certain Asian countries) may be subject to a higher than
average volatility than more developed markets due to greater political, tax, sustainability related,
economic, social, and foreign exchange risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.
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BlackRock Global Funds — Asian Dragon Fund

Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
regulations and monitoring of investors’ activities in emerging markets.

Currency Risks

The Fund may invest in assets denominated in a currency other than the base currency of the Fund.
Also, a class of shares may be designated in a currency other than the base currency of the Fund.
Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund’s assets.

Derivatives Risks
In an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.

Foreign Investments Restrictions Risks

Some countries prohibit or restrict investment, or the repatriation of income, capital or the proceeds
from sale of securities. The Fund may incur higher costs investing in these countries. Such
restrictions may delay the investment or repatriation of capital of the Fund.

Geographical Concentration Risks

The Fund’s investments are concentrated in Asia (excluding Japan). This may result in greater
volatility than more broad-based investments. The value of the Fund may be more susceptible to
adverse economic, political, policy, foreign exchange, liquidity, tax, sustainability related, legal or
regulatory event affecting Asia (excluding Japan).

Small Cap Companies Risks

Many small company stocks trade less frequently and in smaller volume, and may be subject to
more abrupt or erratic price movements than stocks of large companies. The securities of small
companies may also be more sensitive to market changes than the securities of large companies.

Liquidity Risks

The size and trading volume of securities in the markets relevant to the Fund may be substantially
smaller than developed markets. This may lead to investments in such securities becoming less
liquid, making it difficult to dispose of them which may reduce the Fund’s returns/lead to losses for
investors.
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BlackRock Global Funds — Asian Dragon Fund

How has the fund performed?
Historic performance to 31 December 2023
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u Fund 5.7 -5.0 8.2 37.8 -17.4 20.7 20.7 -4.5 -18.4 1.7
Benchmarkt| 4.8 -9.2 54 41.7 -14.4 18.2 25.0 -4.7 -19.7 6.0

Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in USD, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information reflects the performance of the A2 base currency share class which the
Investment Adviser views as the most appropriate representative share class. Please refer to the website
www.blackrock.com/hk for performance information regarding other share classes. This website has not been reviewed by the
SFC.

T The benchmark of the Fund is MSCI All Country Asia ex Japan Index.

Fund launch date: 1997
Share class launch date: 1997

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.
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BlackRock Global Funds — Asian Dragon Fund

What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay

Subscription Fee Class A and Class D Shares: up to 5% of the price of shares

(Initial Charge) Class C Shares: Nil

Switching Fee Nil*, except a delayed Initial Charge of up to 5% of the price of Class A or Class

(Conversion Charge) D Shares may be payable upon switching newly acquired Shares in a Reserve
Fund into this Fund

Redemption Fee Nil*

Contingent Deferred Class A and Class D Shares: Nil
Sales Charge Class C Shares: 1% of the lower of the original investment amount or redemption
proceeds if the Shares are held for less than one year

A A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is
suspected.

Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:

Fee Annual rate

Management Fee 1.50% of the net asset value of the relevant Class A and Class C Shares
respectively*®
0.75% of the net asset value of the relevant Class D Shares*

Depositary Fees” Safekeeping fees: 0.0024% to 0.45% of the value of the securities
Transactional fees: US$5.5 to US$124 per transaction

Performance Fee Nil

Annual Service Up to 0.25% of the net asset value of the relevant share class*

Charge

Distribution Fee Class A and Class D Shares: Nil Class C Shares: 1.25% of the net asset

value of the relevant share class

*

May be increased to a combined 2.25% maximum upon giving three months’ prior notice to
shareholders
# Subject to change without prior notice (for fee changes below the disclosed upper limit)

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information
» You generally buy and redeem shares at the Fund’'s next-determined price as long as the Hong Kong
Representative or the Transfer Agent receives your request in good order before the 6:00p.m. cut-off
(HK time). Please check whether your distributor has an internal cut-off time which is earlier than this.
» The net asset value of the Fund is calculated daily. Prices of shares are published each business
day on www.blackrock.com/hk. This website has not been reviewed by the SFC.
» The updated list of currently available shares is available from the Hong Kong Representative.

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

BlackRock
HiRE
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BlackRock Global Funds — Asian Growth

Leaders Fund April 2024

BlackRock Asset Management North Asia Limited BZEZEEEILEARAT]

This statement provides you with key information about this product
This statement is a part of the offering document
You should not invest in this product based on this statement alone

Quick facts

Management BlackRock (Luxembourg) S.A.
Company:
Investment Adviser(s) |Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)

and/or Sub-Adviser(s): |as described in “The Investment Advisers and Sub-Advisers” section of the
Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

Depositary: The Bank of New York Mellon SA/NV, Luxembourg Branch

Ongoing charges over | Class A2 AUD Hedged 1.84%

ayear: Class A2 CHF Hedged 1.84%
Class A2 EUR Hedged 1.84%
Class A2 SGD Hedged 1.84%
Class A2 uUsD 1.84%
Class D2 CHF Hedged 1.09%
Class D2 EUR 1.09%
Class D2 EUR Hedged 1.09%
Class D2 GBP 1.09%
Class D2 SGD Hedged 1.09%
Class D2 usD 1.09%
Class D3 uUsD 1.09%

The ongoing charges figure for a class is based on the costs and expenses of
that class with reference to the annual report of the Fund for the year ended 31

August 2023.
The figure may vary from year to year.
Dealing frequency: Daily Financial year end: 31 August
Base currency: uUsD
9
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BlackRock Global Funds — Asian Growth Leaders Fund

Dividend policy: Non-Distributing Shares: No dividends declared or paid

(Class Aand D as at » A2,D2

the above date) Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Monthly: D3

Minimum investment: [US$5,000 initial, US$1,000 additional for Class A Shares
US$100,000 initial, US$1,000 additional for Class D Shares

What is this product?

Asian Growth Leaders Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”), an open-
ended investment company incorporated in Luxembourg. Its home regulator is the Commission de
Surveillance du Secteur Financier (CSSF).

Objectives and Investment Strategy

To maximise total return by investing at least 70% of the Fund’s total assets in stocks of companies based
in, or with the majority of their business in, Asia, excluding Japan. The Fund places emphasis on sectors
and “leading” companies that, in the opinion of the Investment Adviser, exhibit growth investment
characteristics, such as above-average growth rates in earnings or sales and high or improving returns
on capital. Such companies may also have attained or exhibited potential to attain above average market
share in the geography they operate, or in one or more products or services within its principal sector.

The Fund may also invest in emerging markets (such as India, South Korea and Taiwan).

Subject to applicable regulatory restrictions and internal guidelines, the remaining 30% may be invested
in financial instruments of companies or issuers of any size in any sector of the economy globally such as
equity securities consistent with the Fund’s objective and cash.

The Fund’'s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be less than 30% of its net asset value.
These instruments may be subject to contingent write-down or contingent conversion to ordinary shares
on the occurrence of trigger event(s).

As the Fund is an equity fund, it does not anticipate investing more than 10% of its net asset value in debt
securities issued and/or guaranteed by any single sovereign currently rated non-investment grade*.

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

*

Debt securities which are unrated or rated, at the time of purchase, BB+ (Standard & Poor’s or equivalent rating) or lower by at least
one recognised rating agency or, in the opinion of the Management Company, and, where applicable, based on the internal credit
quality assessment procedure of the Management Company, are of comparable quality.

10
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BlackRock Global Funds — Asian Growth Leaders Fund

What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1. Investment Risks
The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

2. Emerging Market Risks
Investment in emerging markets (including certain Asian countries excluding Japan) may be subject
to a higher than average volatility than more developed markets due to greater political, tax,
sustainability related, economic, social, and foreign exchange risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.

Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
regulations and monitoring of investors’ activities in emerging markets.

3. Equity Risk
The values of equities fluctuate daily and a Fund investing in equities could incur significant losses.
The price of equities can be influenced by many factors at the individual company level, as well as
by broader economic and political developments, including changes in investment sentiment, trends
in economic growth, inflation and interest rates, issuer-specific factors, corporate earnings reports,
demographic trends and catastrophic events.

4. Currency Risks
The Fund may invest in assets denominated in a currency other than the base currency of the Fund.
Also, a class of shares may be designated in a currency other than the base currency of the Fund.
Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund’s assets.

5. Derivatives Risks
In an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.

6. Foreign Investments Restrictions Risks
Some countries prohibit or restrict investment, or the repatriation of income, capital or the proceeds
from sale of securities. The Fund may incur higher costs investing in these countries. Such
restrictions may delay the investment or repatriation of capital of the Fund.

7. Geographical Concentration Risks
The Fund’s investments are concentrated in Asia (excluding Japan). This may result in greater
volatility than more broad-based investments. The value of the Fund may be more susceptible to
adverse economic, political, policy, foreign exchange, liquidity, tax, sustainability related, legal or
regulatory event affecting Asia (excluding Japan).

8. Small Cap Companies Risks
Many small company stocks trade less frequently and in smaller volume, and may be subject to
more abrupt or erratic price movements than stocks of large companies. The securities of small
companies may also be more sensitive to market changes than the securities of large companies.

11
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BlackRock Global Funds — Asian Growth Leaders Fund

9. Liquidity Risks
The size and trading volume of securities in the markets relevant to the Fund may be substantially
smaller than developed markets. This may lead to investments in such securities becoming less
liquid, making it difficult to dispose of them which may reduce the Fund’s returns/lead to losses for
investors.

How has the fund performed?
Historic performance to 31 December 2023
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® Fund 9.5 1.0 6.4 38.1 -20.1 17.0 30.3 -5.5 -24.1 1.7
Benchmarkt| 4.8 -9.2 5.4 41.7 -14.4 18.2 25.0 -4.7 -19.7 6.0

Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in USD, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information reflects the performance of the A2 base currency share class which the
Investment Adviser views as the most appropriate representative share class. Please refer to the website
www.blackrock.com/hk for performance information regarding other share classes. This website has not been reviewed by the
SFC.

T The benchmark of the Fund is MSCI All Country Asia ex Japan Index.

Fund launch date: 2012
Share class launch date: 2012

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.

12
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BlackRock Global Funds — Asian Growth Leaders Fund

What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay

Subscription Fee Class A and Class D Shares: Up to 5% of the price of shares

(Initial Charge)

Switching Fee Nil*, except a delayed Initial Charge of up to 5% of the price of Class A or Class

(Conversion Charge) D Shares may be payable upon switching newly acquired shares in a Reserve
Fund into this Fund

Redemption Fee Nil*

Contingent Deferred Class A and Class D Shares: Nil
Sales Charge

A A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is
suspected.

Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:

Fee Annual rate
Management Fee 1.50% of the net asset value of the relevant Class A Shares*
0.75% of the net asset value of the relevant Class D Shares*

Depositary Fees* Safekeeping fees: 0.0024% to 0.45% of the value of the securities
Transactional fees: US$5.5 to US$124 per transaction

Performance Fee Nil

Annual Service Up to 0.25% of the net asset value of the relevant share class*
Charge

Distribution Fee Class A and Class D Shares: Nil

*

May be increased to a combined 2.25% maximum upon giving three months’ prior notice to
shareholders
# Subject to change without prior notice (for fee changes below the disclosed upper limit)

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information

» You generally buy and redeem shares at the Fund’'s next-determined price as long as the Hong
Kong Representative or the Transfer Agent receives your request in good order before the 6:00p.m.
cut-off (HK time). Please check whether your distributor has an internal cut-off time which is earlier
than this.

» The net asset value of the Fund is calculated daily. Prices of shares are published each business
day on www.blackrock.com/hk. This website has not been reviewed by the SFC.

» The updated list of currently available shares is available from the Hong Kong Representative.

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

BlackRock.
HiRE

13
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BlackRock Global Funds — Asian High Yield

Bond Fund

PRODUCT KEY FACTS

April 2024

BlackRock Asset Management North Asia Limited BZEZEEEILEARAT]

This statement provides you with key information about this product
This statement is a part of the offering document

You should not invest in this product based on this statement alone
Quick facts
Management BlackRock (Luxembourg) S.A.
Company:
Investment Adviser(s) |Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)
and/or Sub-Adviser(s): |as described in “The Investment Advisers and Sub-Advisers” section of the

Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

Depositary: The Bank of New York Mellon SA/NV, Luxembourg Branch

Ongoing charges over | Class A2 AUD Hedged 1.21%

ayear. Class A2 EUR Hedged 1.21%
Class A2 GBP Hedged 1.21%
Class A2 HKD Hedged 1.21%
Class A2 SGD Hedged 1.21%
Class A2 usD 1.21%
Class A5 uUSD 1.17%
Class A6 usD 1.21%
Class A8 AUD Hedged 1.21%
Class A8 EUR Hedged 1.21%
Class A8 GBP Hedged 1.21%
Class A8 HKD Hedged 1.21%
Class A8 RMB Hedged 1.21%
Class A8 SGD Hedged 1.21%
ClassA10  AUD Hedged 1.21%
ClassA10  HKD Hedged 1.21%
Class A10 RMB Hedged 1.21%
ClassA10  SGD Hedged 1.21%
ClassA10 USD 1.21%
Class D2 EUR Hedged 0.71%
Class D2 GBP Hedged 0.71%
Class D2 uUsD 0.71%
Class D3 EUR Hedged 0.71%
Class D3 GBP Hedged 0.71%
Class D6 uUSD 0.71%

14

NM0424U-3547879-15/508



BlackRock Global Funds — Asian High Yield Bond Fund

The ongoing charges figure for a class is based on the costs and expenses of
that class with reference to the annual report of the Fund for the year ended 31
August 2023.

For a share class which is newly launched / not yet launched (marked *) the
ongoing charges figure represents the Management Company’s best estimate
of the ongoing charges based on the information available in respect of other
active share classes with a similar fee structure.

The figure may vary from year to year.

Dealing frequency:

Daily Financial year end: 31 August

Base currency:

uSD

Dividend policy:
(Class Aand D as at
the above date)

Non-Distributing Shares: No dividends will be declared or paid
» A2,D2

Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Monthly: AG, A8, A10, D3, D6
» Quarterly: A5
All declared dividends result in an immediate decrease in the Fund’s net
asset values per share on ex-date, whether paid in cash or reinvested.

All distributing share classes in this Fund may pay dividends out of gross
income while charging all or part of their fees and expenses to capital (i.e.
payment of fees and expenses out of capital). This will result in an increase in
distributable income available for payment as dividends, and therefore, this
share class may effectively pay dividends out of capital. Classes 6, 8 and 10
may also pay dividends out of capital (including net realised and net unrealised
capital gains) of the relevant share class at the Directors’ discretion.

The Directors may amend the above dividend policy subject to the SFC’s prior
approval and by giving one month’s prior notice to investors.

Minimum investment:

US$5,000 initial, US$1,000 additional for Class A Shares
US$100,000 initial, US$1,000 additional for Class D Shares

What is this product?

Asian High Yield Bond Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”), an open-
ended investment company incorporated in Luxembourg. Its home regulator is the Commission de
Surveillance du Secteur Financier (CSSF).

15
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BlackRock Global Funds — Asian High Yield Bond Fund

Objectives and Investment Strategy

To maximise total return by investing at least 70% of the Fund’s total assets in high yield (i.e. non-
investment grade or unrated’) fixed income securities denominated in various currencies and issued by
governments and agencies of, and companies domiciled in, or exercising the predominant part of their
economic activity in Asia. These may include the full range of fixed income securities such as bonds, bills
and notes of all maturities, money market instruments, certificates of deposit, commercial paper and
contingent convertible bonds.

The Fund has no particular industry/sector, currency of denomination or market capitalization focus
regarding the underlying bonds. It is not anticipated that the Fund will invest more than 10% of its net
asset value in debt securities issued and/or guaranteed by any single sovereign currently rated non-
investment grade or unrated*.

Subject to applicable regulatory restrictions and internal guidelines and consistency with the Fund'’s
objective, the remainder of the Fund’s total assets may be invested in financial instruments of companies
or issuers of any size in any sector of the economy globally such as equities and investment grade debt
securities, provided that the Fund’s investment in equities will be less than 30% of its net asset value.

The Fund’'s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be less than 30% of its net asset value.
These instruments may be subject to contingent write-down or contingent conversion to ordinary shares
on the occurrence of trigger event(s). The Fund’'s exposure to contingent convertible bonds is limited to
20% of its total assets.

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes. The
Fund may employ currency management and hedging techniques which may include hedging the
currency exposure on the Fund’s portfolio and/or using more active currency management techniques
such as currency overlays. Any active management techniques implemented by the Fund through the
currency derivatives such as forward exchange contracts, currency futures and options may not be
correlated with the primary underlying securities held by the Fund.

The proportion of the Fund’s net asset value that is expected to be subject to securities lending
transactions from time to time ranges from 0% to 40% and will be consistent with the overall investment
policy of the Fund.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1.  Investment Risks
The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
key risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

2. Risks associated with Fixed Income Securities
e Credit / counterparty risk: The Fund is exposed to the credit/default risk of issuers of the debt
securities that the Fund may invest in. In the event of bankruptcy or default of an issuer, the
Fund may experience losses and incur costs.

*

Debt securities which are unrated or rated, at the time of purchase, BB+ (Standard & Poor’s or equivalent rating) or lower by at least
one recognised rating agency or, in the opinion of the Management Company, and, where applicable, based on the internal credit
quality assessment procedure of the Management Company, are of comparable quality.
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o Interest rate risk: Investment in the Fund is subject to interest rate risk. In general, the prices of
fixed income securities rise when interest rates fall, whilst their prices fall when interest rates
rise.

o Volatility and liquidity risk: The debt securities in Asian markets may be subject to higher volatility
and lower liquidity compared to more developed markets. The prices of securities traded in such
markets may be subject to fluctuations. The bid and offer spreads of the price of such securities
may be large and the Fund may incur significant trading costs.

e Downgrading risk: The actual or perceived downgrading of a rated debt security or its issuer
could decrease its value and liquidity, and may have an adverse impact on the Fund. The Fund
may or may not be able to dispose of the debt securities that are being downgraded.

e Non-investment grade / unrated bonds risk: The Fund may invest in debt securities rated below
investment grade or unrated.

Investment in non-investment grade or unrated bonds, including sovereign debts, may subject
the Fund to higher credit/default risks. If the issuer of the non-investment grade or unrated bond
defaults, or if the non-investment grade or unrated bonds fall in value, investors may suffer
significant losses.

Non-investment grade or unrated bonds tend to be less liquid and more volatile, and the market
for these bonds is generally less liquid and more volatile than higher rated fixed-income
securities. Adverse events or market conditions may have a larger negative impact on the prices
of non-investment grade or unrated bonds than on higher rated fixed-income securities. Such
securities are also subject to a greater risk of loss of principal and interest than higher rated
fixed-income securities.

e Sovereign debt risk: Investment in bonds issued or guaranteed by governments or authorities
may involve political, social, economic, default, or other risks, which may in turn have an adverse
impact on the Fund. Due to these factors, the sovereign issuers may not be able or willing to
repay the principal and/or interest when due.

Holders of defaulting sovereign debt may be requested to participate in the restructuring of such
debt. In addition, there may be limited legal recourses available against the sovereign issuer in
case of failure of or delay in repayment.

e Valuation risk: Valuation of the Fund’s investments may involve uncertainties and judgmental
determinations. If such valuation turns out to be incorrect, this may affect the net asset value
calculation of the Fund.

e Credit rating risk: Credit ratings assigned by rating agencies are subject to limitations and do not
guarantee the creditworthiness of the security and/or issuer at all times.

Capital Growth Risks

Risks associated with Fees and/or Dividends Paid Out of Capital

Any distributions involving payment of dividends out of capital (Classes 6, 8 and 10) or payment of
dividends out of gross income (i.e. payment of fees and expenses out of capital) (Classes 6, 8 and
10) or payment of implied interest rate differentials arising from share class currency hedging as
dividends (Class 8) amounts to a return or withdrawal of part of an investor’s original investment or
from any capital gains attributable to that original investment. Whilst all dividends paid result in an
immediate reduction of the net asset value per share, these share classes may pay larger dividends
(i.e. by paying dividends out of capital, gross income or interest rate differentials arising from share
class currency hedging gains (if any)), which may therefore result in a larger reduction in the net
asset value per share.
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Payment of Dividends From Implied Interest Rate Differentials

For Distributing (R) Shares (Class 8), any dividends payable may include interest rate differentials
arising from share class currency hedging gains/losses which may increase/decrease dividends
paid. Shareholders of such Distributing (R) Shares will forego capital gains as any currency hedging
gains are distributed rather than added to capital. Conversely, currency hedging losses may
decrease the dividends paid, and in extreme cases may deduct from capital.

Currency Risks

The Fund may invest in assets denominated in a currency other than the base currency of the Fund.
Also, a class of shares may be designated in a currency other than the base currency of the Fund.
Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund’s assets.

The Investment Adviser may utilise techniques and instruments (e.g. currency overlays) in relation
to currencies other than the base currency with the aim of generating positive returns. Any active
currency management techniques implemented by the Fund may not be correlated with the
underlying securities held by the Fund. As a result, the Fund may suffer significant losses even if
there is no loss to the value of the underlying securities held by the Fund.

Derivatives Risks

Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk,
volatility risk and over-the-counter transaction risk. The leverage element/component of a derivative
can result in a loss significantly greater than the amount invested in the derivative by the Fund. In
an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.

Geographical Concentration Risks

The Fund’s investments are concentrated in Asia. The value of the Fund may be more volatile than
that of a fund having a more diverse portfolio of investments. The value of the Fund may be more
susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, sustainability
related, legal or regulatory event affecting the Asian market.

Emerging Market Risks

Investment in emerging markets may be subject to a higher than average volatility than more
developed markets due to greater political, tax, sustainability related, economic, social, currency
control and foreign exchange risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.

Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
regulations and monitoring of investors’ activities in emerging markets.

Securities Lending Risks

When engaging in securities lending, the Fund will have a credit risk exposure to the counterparties
to any securities lending contract. Fund investments can be lent to counterparties over a period of
time. A default by the counterparty combined with a fall in the value of the collateral below that of
the value of the securities lent may result in a reduction in the value of the Fund.

Currency Conversion Risk for Renminbi (“RMB”’) Denominated Classes
The Fund offers RMB denominated share classes. RMB is currently not freely convertible and is
subject to exchange controls and restrictions.

Under exceptional circumstances, payment of realisation proceeds and/or dividend payment (if any)
in RMB may be delayed due to the exchange controls and restrictions applicable to RMB.
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10.

1.

RMB is traded in both the onshore and offshore markets. While both onshore RMB (“CNY”) and
offshore RMB (“CNH”) represent the same currency, they are traded in different and separate
markets which operate independently. The Management Company will apply the CNH rate for
currency conversion of RMB denominated share classes. Any divergence between CNH and CNY
may adversely impact investors.

Foreign Investments Restrictions Risks

Some countries prohibit or restrict investment, or the repatriation of income, capital or the proceeds
from sale of securities. The Fund may incur higher costs investing in these countries. Such
restrictions may delay the investment or repatriation of capital of the Fund.

Contingent Convertible Bonds Risks

A contingent convertible bond may be converted into the issuer’s equity or be partly or wholly written
off (a “write-down”) if a pre-specified trigger event occurs. Trigger levels differ and the exposure to
conversion risk depends on the distance of the capital ratio to the trigger level. In case of conversion
into equity, the Fund might be forced to sell these new equity shares. Such a forced sale might have
an effect on market liquidity as there may not be sufficient demand for these shares. In the event
of a write-down, which may be either temporary or permanent, the Fund may suffer a full, partial or
staggered loss of the value of its investment. It might be difficult for the Fund to anticipate the
trigger events or how the securities will behave upon conversion.

Investment in contingent convertible bonds may suffer a loss of capital. Further, contingent
convertible bonds are usually subordinated to comparable non-convertible securities, and thus are
subject to higher risks than other debt securities. Coupon payments on certain contingent convertible
bonds may be entirely discretionary and may be cancelled by the issuer, in which event the Fund
may experience losses. Investment in contingent convertible bonds may also lead to increased
industry concentration risk and thus counterparty risk as such securities are issued by a limited
number of banks.
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How has the fund performed?
Historic performance to 31 December 2023
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
= Fund -3.7 13.0 10.9 -17.4 -18.7 -2.7
Benchmarkt -3.3 13.2 8.4 -6.2 -13.3 -0.5

Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in USD, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information reflects the performance of the A2 base currency share class which the
Investment Adviser views as the most appropriate representative share class. Please refer to the website www.blackrock.com/hk
for performance information regarding other share classes. This website has not been reviewed by the SFC. Where no past
performance is shown there was insufficient data available in that year to provide performance.

T The benchmark of the Fund is iBoxx ChinaBond Asian High Yield (USD Hedged) Index. The benchmark was changed on 26
October 2023 as the current benchmark is considered to be more representative of the scope of the Fund’s investable
universe.

Fund launch date: 2017
Share class launch date: 2017

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.
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What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay

Subscription Fee Class A and Class D Shares: up to 5% of the price of shares

(Initial Charge)

Switching Fee Nil*, except a delayed Initial Charge of up to 5% of the price of Class A or Class

(Conversion Charge) D Shares may be payable upon switching newly acquired Shares in a Reserve
Fund into this Fund

Redemption Fee Nil*

Contingent Deferred Class A and Class D Shares: Nil
Sales Charge

A A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is
suspected.

Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:

Fee Annual rate
Management Fee 1.00% of the net asset value of Class A Shares*"
0.50% of the net asset value of Class D Shares*

Depositary Fees* Safekeeping fees: 0.0024% to 0.45% of the value of the securities
Transactional fees: US$5.5 to US$124 per transaction

Performance Fee Nil

Annual Service Up to 0.25% of the net asset value of the relevant share class*
Charge

Distribution Fee Class A and Class D Shares: Nil

*

May be increased to a combined 2.25% maximum upon giving three months’ prior notice to
shareholders

The Management Fee is discounted by 0.30% between 11 December 2020 and 31 December 2021.
The discount is subject to variation or removal at any time at the discretion of the Management
Company, provided that prior written notice is given to shareholders.

# Subject to change without prior notice (for fee changes below the disclosed upper limit)

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information

» You generally buy and redeem shares at the Fund’'s next-determined price as long as the Hong Kong
Representative or the Transfer Agent receives your request in good order before the 6:00p.m. cut-off
(HK time). Please check whether your distributor has an internal cut-off time which is earlier than this.

» The net asset value of the Fund is calculated daily. Prices of shares are published each business
day on www.blackrock.com/hk. This website has not been reviewed by the SFC.

» The updated list of currently available shares is available from the Hong Kong Representative.

» The composition of the latest dividends (i.e. relative amounts paid from (i) net distributable income
and (ii) capital) for the last 12 months are available from the Hong Kong Representative upon
request and on www.blackrock.com/hk. This website has not been reviewed by the SFC.

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

BlackRock.
HiRE
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PRODUCT KEY FACTS

BlackRock Global Funds — Asian Multi-Asset

Income Fund

April 2024

BlackRock Asset Management North Asia Limited BZEZEEEILEARAT]

This statement provides you with key information about this product

You should not invest in this product based on this statement alone

This statement is a part of the offering document

Quick facts

Management BlackRock (Luxembourg) S.A.

Company:

Investment Adviser(s) |Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)
and/or Sub-Adviser(s): |as described in “The Investment Advisers and Sub-Advisers” section of the

Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

Depositary: The Bank of New York Mellon SA/NV, Luxembourg Branch

Ongoing charges over
a year:

Class A2 uUSD 1.67%
Class A6 AUD Hedged 1.67% *
Class A6 CAD Hedged 1.67% *
Class A6 EUR Hedged 1.67% *
Class A6 GBP Hedged 1.67% *
Class A6 HKD Hedged 1.67%
Class A6 JPY Hedged 1.67% *
Class A6 RMB Hedged 1.67% *
Class A6 SGD Hedged 1.67%
Class A6 usD 1.67%

The ongoing charges figure for a class is based on the costs and expenses of
that class with reference to the annual report of the Fund for the year ended 31
August 2023.

For a share class which is newly launched / not yet launched (marked *) the
ongoing charges figure represents the Management Company’s best estimate
of the ongoing charges based on the information available in respect of other
active share classes with a similar fee structure.

The figure may vary from year to year.

Dealing frequency:

Daily Financial year end: 31 August

Base currency:

USD

Dividend policy:
(Class A as at
the above date)

Non-Distributing Shares: No dividends will be declared or paid
» A2

Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Monthly: A6
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All declared dividends result in an immediate decrease in the Fund’s net
asset values per share on ex-date, whether paid in cash or reinvested.

All distributing share classes in this Fund may pay dividends out of gross
income while charging all or part of their fees and expenses to capital (i.e.
payment of fees and expenses out of capital). This will result in an increase in
distributable income available for payment as dividends, and therefore, this
share class may effectively pay dividends out of capital. Class 6 may also pay
dividends out of capital (including net realised and net unrealised capital gains)
of the relevant share class at the Directors’ discretion.

The Directors may amend the above dividend policy subject to the SFC’s prior
approval and by giving one month’s prior notice to investors.

Minimum investment: |US$5,000 initial, US$1,000 additional for Class A Shares

What is this product?
Asian Multi-Asset Income Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”), an open-

ended investment company incorporated in Luxembourg. Its home regulator is the Commission de
Surveillance du Secteur Financier (CSSF).

Objectives and Investment Strategy

To provide income and long-term capital growth from its investments by investing at least 70% of its total
assets, directly and indirectly through permitted investments, in fixed income transferable securities and
equity securities of issuers and companies domiciled in, or exercising the predominant part of their
economic activity in, Asia, excluding Japan.

The Fund invests in the full spectrum of permitted investments including equities, equity-related securities,
fixed income securities (including non-investment grade or unrated’), collective investment schemes,
cash, deposits and money market instruments.

The Fund may invest up to 80% of its net asset value in equities. In respect of the investment in equities,
the Fund has no particular focus in terms of industry/sector or market capitalization.

The Fund may also invest up to 80% in fixed income securities (including non-investment grade or
unrated®). These may include the full range of fixed income securities such as bonds, bills and notes of
all maturities, money market instruments, certificates of deposit and commercial paper, issued by
companies, governments, government agencies or multi-national/supra-national organisations, as well as
contingent convertible bonds. It is not anticipated that the Fund will invest more than 10% of its net asset
value in debt securities issued and/or guaranteed by any single sovereign currently rated non-investment
grade or unrated®.

The Fund adopts a flexible approach to asset allocation with a bias towards income-generating securities
(including fixed income transferable securities and dividend-paying equities). The Fund takes into account
macro-economic, country and sector views in determining its equity allocations and macro-economic,
credit and interest rate views in determining its fixed income allocation.

The Fund’'s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be less than 30% of its net asset value.
These instruments may be subject to contingent write-down or contingent conversion to ordinary shares
on the occurrence of trigger event(s). The Fund’s exposure to contingent convertible bonds is limited to
5% of its total assets.

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes. The

*

Debt securities which are unrated or rated, at the time of purchase, BB+ (Standard & Poor’s or equivalent rating) or lower by at least
one recognised rating agency or, in the opinion of the Management Company, and, where applicable, based on the internal credit
quality assessment procedure of the Management Company, are of comparable quality.
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Fund may employ currency management and hedging techniques which may include hedging the
currency exposure on the Fund’s portfolio and/or using more active currency management techniques
such as currency overlays. Any active management techniques implemented by the Fund through the
currency derivatives such as forward exchange contracts, currency futures and options may not be
correlated with the primary underlying securities held by the Fund.

The proportion of the Fund’'s net asset value that is expected to be subject to securities lending
transactions from time to time ranges from 0% to 40% and will be consistent with the overall investment
policy of the Fund. The Fund may also enter into total return swaps (“TRS”) in aggregate for up to 30% of
its net asset value.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1.  Investment Risks
The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
key risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

2. Riskrelating to Dynamic Asset Allocation Strategy
The investments of the Fund may be periodically rebalanced and therefore the Fund may incur
greater transaction costs than a fund with static allocation strategy.

3. Risks associated with Equities
e Equity market risk: The values of equities fluctuate daily and the Fund investing in equities is
subject to general market risks and could incur significant losses. The price of equities can be
influenced by many factors at the individual company level, as well as by broader economic and
political developments, including changes in investment sentiment, trends in economic growth,
inflation and interest rates, issuer-specific factors, corporate earnings reports, demographic
trends and catastrophic events.

4, Risks associated with Fixed Income Securities
o Credit / counterparty risk: The Fund is exposed to the credit/default risk of issuers of the debt
securities that the Fund may invest in. In the event of bankruptcy or default of an issuer, the
Fund may experience losses and incur costs.

o Interest rate risk: Investment in the Fund is subject to interest rate risk. In general, the prices of
fixed income securities rise when interest rates fall, whilst their prices fall when interest rates
rise.

o Volatility and liquidity risk: The debt securities in Asia excluding Japan markets may be subject
to higher volatility and lower liquidity compared to more developed markets. The prices of
securities traded in such markets may be subject to fluctuations.

o Downgrading risk: The actual or perceived downgrading of a rated debt security or its issuer
could decrease its value and liquidity, and may have an adverse impact on the Fund. The Fund
may or may not be able to dispose of the debt securities that are being downgraded.

e Non-investment grade / unrated bonds risk: The Fund may invest in debt securities rated below
investment grade or unrated.

Investment in non-investment grade or unrated bonds, including sovereign debts, may subject
the Fund to higher credit/default risks. If the issuer of the non-investment grade or unrated bond
defaults, or if the non-investment grade or unrated bonds fall in value, investors may suffer
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significant losses.

Non-investment grade or unrated bonds tend to be less liquid and more volatile, and the market
for these bonds is generally less liquid and more volatile than higher rated fixed-income
securities. Adverse events or market conditions may have a larger negative impact on the prices
of non-investment grade or unrated bonds than on higher rated fixed-income securities. Such
securities are also subject to a greater risk of loss of principal and interest than higher rated
fixed-income securities.

e Sovereign debt risk: Investment in bonds issued or guaranteed by governments or authorities
may involve political, social, economic, default, or other risks, which may in turn have an adverse
impact on the Fund. Due to these factors, the sovereign issuers may not be able or willing to
repay the principal and/or interest when due.

Holders of defaulting sovereign debt may be requested to participate in the restructuring of such
debt. In addition, there may be limited legal recourses available against the sovereign issuer in
case of failure of or delay in repayment.

e Valuation risk: Valuation of the Fund’s investments may involve uncertainties and judgmental
determinations. If such valuation turns out to be incorrect, this may affect the net asset value
calculation of the Fund.

e Credit rating risk: Credit ratings assigned by rating agencies are subject to limitations and do not
guarantee the creditworthiness of the security and/or issuer at all times.

Currency Risks

The Fund may invest in assets denominated in a currency other than the base currency of the Fund.
Also, a class of shares may be designated in a currency other than the base currency of the Fund.
Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund’s assets.

The Investment Adviser may utilise techniques and instruments (e.g. currency overlays) in relation
to currencies other than the base currency with the aim of generating positive returns. Any active
currency management techniques implemented by the Fund may not be correlated with the
underlying securities held by the Fund. As a result, the Fund may suffer significant losses even if
there is no loss to the value of the underlying securities held by the Fund.

Geographical Concentration Risks

The Fund’s investments are concentrated in Asia excluding Japan. The value of the Fund may be
more volatile than that of a fund having a more diverse portfolio of investments. The value of the
Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity,
tax, sustainability related, legal or regulatory event affecting the Asian (excluding Japan) market.

Emerging Market Risks

Investment in emerging markets may be subject to a higher than average volatility than more
developed markets due to greater political, tax, sustainability related, economic, social, currency
control and foreign exchange risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.

Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
regulations and monitoring of investors’ activities in emerging markets.

Derivatives Risks
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10.

1.

12.

13.

Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk,
volatility risk and over-the-counter transaction risk. The leverage element/component of a derivative
can result in a loss significantly greater than the amount invested in the derivative by the Fund. In
an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.

Securities Lending Risks

When engaging in securities lending, the Fund will have a credit risk exposure to the counterparties
to any securities lending contract. Fund investments can be lent to counterparties over a period of
time. A default by the counterparty combined with a fall in the value of the collateral below that of
the value of the securities lent may result in a reduction in the value of the Fund.

Risks relating to TRS

The risk of loss with respect to TRS is limited to the net amount of the difference between the total
rate of return of a reference investment, index or basket of investments and the fixed or floating
payments. If the other party to a TRS defaults, in normal circumstances the Fund’s risk of loss
consists of the net amount of total return payments that each party is contractually entitled to receive.

Foreign Investments Restrictions Risks

Some countries prohibit or restrict investment, or the repatriation of income, capital or the proceeds
from sale of securities. The Fund may incur higher costs investing in these countries. Such
restrictions may delay the investment or repatriation of capital of the Fund.

Capital Growth Risks

Risks associated with Fees and/or Dividends Paid Out of Capital

Any distributions involving payment of dividends out of capital (Class 6) or payment of dividends out
of gross income (i.e. payment of fees and expenses out of capital) (Class 6) amounts to a return or
withdrawal of part of an investor’s original investment or from any capital gains attributable to that
original investment. Whilst all dividends paid result in an immediate reduction of the net asset value
per share, these share classes may pay larger dividends (i.e. by paying dividends out of capital or
gross income), which may therefore result in a larger reduction in the net asset value per share.

Contingent Convertible Bonds Risks

A contingent convertible bond may be converted into the issuer’s equity or be partly or wholly written
off (a “write-down”) if a pre-specified trigger event occurs. Trigger levels differ and the exposure to
conversion risk depends on the distance of the capital ratio to the trigger level. In case of conversion
into equity, the Fund might be forced to sell these new equity shares. Such a forced sale might have
an effect on market liquidity as there may not be sufficient demand for these shares. In the event
of a write-down, which may be either temporary or permanent, the Fund may suffer a full, partial or
staggered loss of the value of its investment. It might be difficult for the Fund to anticipate the trigger
events or how the securities will behave upon conversion.

Investment in contingent convertible bonds may suffer a loss of capital. Further, contingent
convertible bonds are usually subordinated to comparable non-convertible securities, and thus are
subject to higher risks than other debt securities. Coupon payments on certain contingent
convertible bonds may be entirely discretionary and may be cancelled by the issuer, in which event
the Fund may experience losses. Investment in contingent convertible bonds may also lead to
increased industry concentration risk and thus counterparty risk as such securities are issued by a
limited number of banks.
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How has the fund performed?
Historic performance to 31 December 2023
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2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
|mFund 243 | 97 | 131 8.7 51 | 150 | 55

] During this period the performance of the Fund was achieved under circumstances that no longer apply. The Fund
changed its investment policy in December 2019.

Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in USD, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information reflects the performance of the A2 base currency share class which the
Investment Adviser views as the most appropriate representative share class. Please refer to the website www.blackrock.com/hk
for performance information regarding other share classes. This website has not been reviewed by the SFC. Where no past
performance is shown there was insufficient data available in that year to provide performance.

Investors should note that the Index as referred to in the sub-section headed “Benchmark use” of the Prospectus should not be
used to compare the performance of the Fund.

Fund launch date: 2016
Share class launch date: 2016

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.
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What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay

Subscription Fee Class A Shares: up to 5% of the price of shares

(Initial Charge)

Switching Fee Nil*, except a delayed Initial Charge of up to 5% of the price of Class A Shares

(Conversion Charge) may be payable upon switching newly acquired Shares in a Reserve Fund into
this Fund

Redemption Fee Nil*

Contingent Deferred Class A Shares: Nil
Sales Charge

A A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is
suspected.

Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:

Fee Annual rate
Management Fee 1.50% of the net asset value of the relevant share class*

Depositary Fees” Safekeeping fees: 0.0024% to 0.45% of the value of the securities
Transactional fees: US$5.5 to US$124 per transaction

Performance Fee Nil

Annual Service Up to 0.25% of the net asset value of the relevant share class*
Charge

Distribution Fee Class A Shares: Nil

* May be increased to a combined 2.25% maximum upon giving three months’ prior notice to
shareholders
# Subject to change without prior notice (for fee changes below the disclosed upper limit)

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information

» You generally buy and redeem shares at the Fund’'s next-determined price as long as the Hong Kong
Representative or the Transfer Agent receives your request in good order before the 6:00p.m. cut-off
(HK time). Please check whether your distributor has an internal cut-off time which is earlier than this.

» The net asset value of the Fund is calculated daily. Prices of shares are published each business
day on www.blackrock.com/hk. This website has not been reviewed by the SFC.

» The updated list of currently available shares is available from the Hong Kong Representative.

» The composition of the latest dividends (i.e. relative amounts paid from (i) net distributable income
and (ii) capital) for the last 12 months are available from the Hong Kong Representative upon
request and on www.blackrock.com/hk. This website has not been reviewed by the SFC.

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

BlackRock.
HiRE
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BlackRock Global Funds — Asian Tiger Bond

Fund

PRODUCT KEY FACTS

April 2024

BlackRock Asset Management North Asia Limited BZEZEEEILEARAT]

This statement provides you with key information about this product
This statement is a part of the offering document

You should not invest in this product based on this statement alone
Quick facts
Management BlackRock (Luxembourg) S.A.
Company:
Investment Adviser(s) |Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)
and/or Sub-Adviser(s): |as described in “The Investment Advisers and Sub-Advisers” section of the

Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

Depositary: The Bank of New York Mellon SA/NV, Luxembourg Branch

Ongoing charges over | Class A1 usD 1.21%

ayear: Class A2 EUR Hedged 1.21%
Class A2 HKD Hedged 1.21%
Class A2 SGD Hedged 1.21%
Class A2 usD 1.21%
Class A3 AUD Hedged 1.21%
Class A3 EUR Hedged 1.21%
Class A3 HKD Hedged 1.21%
Class A3 NZD Hedged 1.21%
Class A3 SGD Hedged 1.21%
Class A3 usD 1.21%
Class A6 EUR Hedged 1.21%
Class A6 GBP Hedged 1.21%
Class A6 HKD Hedged 1.21%
Class A6 RMB Hedged 1.19% *
Class A6 SGD Hedged 1.21%
Class A6 usD 1.21%
Class A8 AUD Hedged 1.21%
Class A8 CAD Hedged 1.21%
Class A8 NZD Hedged 1.21%
Class A8 RMB Hedged 1.21%
Class A8 ZAR Hedged 1.21%
Class A10 AUD Hedged 1.21% *
Class A10 HKD Hedged 1.21% *
Class A10 RMB Hedged 1.21% *
Class A10 SGD Hedged 1.21% *
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Class A10 USD 1.21% *
Class C1 usD 2.46%
Class C2 USD 2.46%
Class D2 EUR Hedged 0.71%
Class D2 SGD Hedged 0.71%
Class D2 usD 0.71%
Class D3 HKD Hedged 0.71%
Class D3 SGD Hedged 0.69%
Class D3 USD 0.71%
Class D4 GBP Hedged 0.72%
Class D6 USD 0.71%

The ongoing charges figure for a class is based on the costs and expenses of
that class with reference to the annual report of the Fund for the year ended 31
August 2023.

For a share class which is newly launched / not yet launched (marked *) the
ongoing charges figure represents the Management Company’s best estimate
of the ongoing charges based on the information available in respect of other
active share classes with a similar fee structure.

The figure may vary from year to year.

Dealing frequency:

Daily Financial year end: 31 August

Base currency:

USD

Dividend policy:
(Class A, Cand D as at
the above date)

Non-Distributing Shares: No dividends will be declared or paid
» A2,C2,D2

Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Daily: A1, C1
» Monthly: A3, A6, A8, A10, D3, D6
» Yearly: D4
All declared dividends result in an immediate decrease in the Fund’s net
asset values per share on ex-date, whether paid in cash or reinvested.

Certain share classes (Classes 6,8 and 10) may pay dividends out of gross
income while charging all or part of their fees and expenses to capital (i.e.
payment of fees and expenses out of capital). This will result in an increase in
distributable income available for payment as dividends, and therefore, these
share classes may effectively pay dividends out of capital. Classes 6, 8 and 10
may also pay dividends out of capital (including net realised and net unrealised
capital gains) of the relevant share class at the Directors’ discretion.

The Directors may amend the above dividend policy subject to the SFC’s prior
approval and by giving one month’s prior notice to investors.

Minimum investment:

US$5,000 initial, US$1,000 additional for Class A and C Shares
US$100,000 initial, US$1,000 additional for Class D Shares

What is this product?

Asian Tiger Bond Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”), an open-ended
investment company incorporated in Luxembourg. Its home regulator is the Commission de Surveillance
du Secteur Financier (CSSF).
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Objectives and Investment Strategy
To maximise total return by investing at least 70% of the Fund’s total assets in bonds (including non-
investment grade” bonds), issued by governments/authorities of, and companies based or with the
majority of their business in, Asian Tiger countries”.

Subject to applicable regulatory restrictions and internal guidelines, the remaining 30% may be invested
in financial instruments of companies or issuers of any size in any sector of the economy globally such as
debt and other securities consistent with the Fund’s objective, subject to the restriction that no more than
10% of the Fund’s assets will be invested in equities.

The Fund’'s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be less than 30% of its net asset value.
These instruments may be subject to contingent write-down or contingent conversion to ordinary shares
on the occurrence of trigger event(s). The Fund’s exposure to contingent convertible bonds is limited to
20% of its total assets.

It is not anticipated that the Fund will invest more than 10% of its net asset value in debt securities issued
and/or guaranteed by any single sovereign currently rated non-investment grade®.

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes. The
Fund may employ currency management and hedging techniques which may include hedging the
currency exposure on the Fund’s portfolio and/or using more active currency management techniques
such as currency overlays. Any active management techniques implemented by the Fund through the
currency derivatives such as forward exchange contracts, currency futures and options may not be
correlated with the primary underlying securities held by the Fund.

The proportion of the Fund’'s net asset value that is expected to be subject to securities lending
transactions from time to time ranges from 0% to 40% and will be consistent with the overall investment
policy of the Fund.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1. Investment Risks
The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

2.  Credit Risks
The Fund may be exposed to the credit/default risk of bonds that it invests in. In the event of
bankruptcy or default of an issuer, the Fund may experience losses and incur costs.

The actual or perceived downgrading of a rated debt security or its issuers could decrease its value
and liquidity, and may have an adverse impact on the Fund, however, the Fund may continue to
hold it to avoid a distressed sale.

*%

Debt securities which are unrated or rated, at the time of purchase, BB+ (Standard & Poor’s or equivalent rating) or lower by at least
one recognised rating agency or, in the opinion of the Management Company, and, where applicable, based on the internal credit
quality assessment procedure of the Management Company, are of comparable quality.

“Asian Tiger countries” means South Korea, the People’s Republic of China, Taiwan, Hong Kong, the Philippines, Thailand, Malaysia,
Singapore, Vietnam, Cambodia, Laos, Myanmar, Indonesia, Macau, India and Pakistan.
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Emerging Market Risks

Investment in emerging markets (including certain Asian countries) may be subject to a higher than
average volatility than more developed markets due to greater political, tax, sustainability related,
economic, social, and foreign exchange risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.

Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
regulations and monitoring of investors’ activities in emerging markets.

Interest Rate Risks
An increase in interest rates may adversely affect the value of the bonds held by the Fund.

Non-Investment Grade / Unrated Bonds Risks

Investment in non-investment grade or unrated bonds, including sovereign debts, may subject the
Fund to higher credit/default risks. If the issuer of the non-investment grade or unrated bonds
defaults, or if the non-investment grade or unrated bonds fall in value, investors may suffer
significant losses.

Non-investment grade or unrated bonds tend to be less liquid and more volatile, and the market for
these bonds is generally less liquid and more volatile, than higher rated fixed-income securities.
Adverse events or market conditions may have a larger negative impact on the prices of non-
investment grade or unrated bonds than on higher rated fixed-income securities. Such securities
are also subject to a greater risk of loss of principal and interest than higher rated fixed-income
securities.

Sovereign Debt Risks

Investment in bonds issued or guaranteed by governments or authorities may involve political,
economic, default, or other risks, which may in turn have an adverse impact on the Fund. Due to
these factors, the sovereign issuers may not be able or willing to repay the principal and/or interest
when due.

Holders of defaulting sovereign debt may be requested to participate in the restructuring of such
debt. In addition, there may be limited legal recourses available against the sovereign issuer in case
of failure of or delay in repayment.

Currency Risks

The Fund may invest in assets denominated in a currency other than the base currency of the Fund.
Also, a class of shares may be designated in a currency other than the base currency of the Fund.
Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund’s assets.

The Investment Adviser may utilise techniques and instruments (e.g. currency overlays) in relation
to currencies other than the base currency with the aim of generating positive returns. Any active
currency management techniques implemented by the Fund may not be correlated with the
underlying securities held by the Fund. As a result, the Fund may suffer significant losses even if
there is no loss to the value of the underlying securities held by the Fund.

Derivatives Risks

Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk,
volatility risk and over-the-counter transaction risk. The leverage element/component of a derivative
can result in a loss significantly greater than the amount invested in the derivative by the Fund. In
an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.
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10.

1.

12.

13.

14.

Foreign Investments Restrictions Risks

Some countries prohibit or restrict investment, or the repatriation of income, capital or the proceeds
from sale of securities. The Fund may incur higher costs investing in these countries. Such
restrictions may delay the investment or repatriation of capital of the Fund.

Geographical Concentration Risks

The Fund’s investments are concentrated in Asian Tiger countries. This may result in greater
volatility than more broad-based investments. The value of the Fund may be more susceptible to
adverse economic, political, policy, foreign exchange, liquidity, tax, sustainability related, legal or
regulatory event affecting Asia excluding Japan.

Capital Growth Risks

Risks associated with Fees and/or Dividends Paid Out of Capital

Any distributions involving payment of dividends out of capital (Classes 6, 8 and 10), payment of
dividends out of gross income (i.e. payment of fees and expenses out of capital) (Classes 6, 8 and
10) or payment of implied interest rate differentials arising from share class currency hedging as
dividends (Class 8) amounts to a return or withdrawal of part of an investor’s original investment or
from any capital gains attributable to that original investment. Whilst all dividends paid result in an
immediate reduction of the net asset value per share, these share classes may pay larger dividends
(i.e. by paying dividends out of capital, gross income or interest rate differentials arising from share
class currency hedging gains (if any)), which may therefore result in a larger reduction in the net
asset value per share.

Payment of Dividends From Implied Interest Rate Differentials

For Distributing (R) Shares (Class 8), any dividends payable may include interest rate differentials
arising from share class currency hedging gains/losses which may increase/decrease dividends
paid. Shareholders of such Distributing (R) Shares will forego capital gains as any currency hedging
gains are distributed rather than added to capital. Conversely, currency hedging losses may
decrease the dividends paid, and in extreme cases may deduct from capital.

Liquidity Risks

The size and trading volume of securities in the markets relevant to the Fund may be substantially
smaller than developed markets. This may lead to investments in such securities becoming less
liquid, making it difficult to dispose of them which may reduce the Fund’s returns/lead to losses for
investors.

Securities Lending Risks

When engaging in securities lending, the Fund will have a credit risk exposure to the counterparties
to any securities lending contract. Fund investments can be lent to counterparties over a period of
time. A default by the counterparty combined with a fall in the value of the collateral below that of
the value of the securities lent may result in a reduction in the value of the Fund.

Currency Conversion Risk for Renminbi (“RMB”) Denominated Classes
The Fund offers RMB denominated share classes. RMB is currently not freely convertible and is
subject to exchange controls and restrictions.

Under exceptional circumstances, payment of realisation proceeds and/or dividend payment (if any)
in RMB may be delayed due to the exchange controls and restrictions applicable to RMB.

RMB is traded in both the onshore and offshore markets. While both onshore RMB (“CNY”) and
offshore RMB (“CNH”) represent the same currency, they are traded in different and separate
markets which operate independently. The Management Company will apply the CNH rate for
currency conversion of RMB denominated share classes. Any divergence between CNH and CNY
may adversely impact investors.
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15. Contingent Convertible Bonds Risks

A contingent convertible bond may be converted into the issuer’s equity or be partly or wholly written
off (a “write-down”) if a pre-specified trigger event occurs. Trigger levels differ and the exposure to
conversion risk depends on the distance of the capital ratio to the trigger level. In case of conversion
into equity, the Fund might be forced to sell these new equity shares. Such a forced sale might have
an effect on market liquidity as there may not be sufficient demand for these shares. In the event
of a write-down, which may be either temporary or permanent, the Fund may suffer a full, partial or
staggered loss of the value of its investment. It might be difficult for the Fund to anticipate the
trigger events or how the securities will behave upon conversion.

Investment in contingent convertible bonds may suffer a loss of capital. Further, contingent
convertible bonds are usually subordinated to comparable non-convertible securities, and thus are
subject to higher risks than other debt securities. Coupon payments on certain contingent
convertible bonds may be entirely discretionary and may be cancelled by the issuer, in which event
the Fund may experience losses. Investment in contingent convertible bonds may also lead to
increased industry concentration risk and thus counterparty risk as such securities are issued by a
limited number of banks.

How has the fund performed?
Historic performance to 31 December 2023
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-15.0 ¢
-20.0
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
mFund 8.2 23 4.7 6.7 -3.2 11.3 6.6 -7.4 -16.1 5.8
Benchmarkt| 8.3 28 5.8 5.8 -0.8 11.3 6.3 -2.4 -11.0 7.0

Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in USD, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information reflects the performance of the A2 base currency share class which the
Investment Adviser views as the most appropriate representative share class. Please refer to the website www.blackrock.com/hk
for performance information regarding other share classes. This website has not been reviewed by the SFC.

T The benchmark of the Fund is JP Morgan Asia Credit Index.

Fund launch date: 1996
Share class launch date: 1996

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.
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What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay

Subscription Fee Class A and Class D Shares: up to 5% of the price of shares

(Initial Charge) Class C Shares: Nil

Switching Fee Nil*, except a delayed Initial Charge of up to 5% of the price of Class A or Class

(Conversion Charge) D Shares may be payable upon switching newly acquired Shares in a Reserve
Fund into this Fund

Redemption Fee Nil*

Contingent Deferred Class A and Class D Shares: Nil
Sales Charge Class C Shares: 1% of the lower of the original investment amount or redemption
proceeds if the Shares are held for less than one year

A A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is
suspected.

Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:

Fee Annual rate

Management Fee 1.00% of the net asset value of the relevant Class A and Class C Shares
respectively*®
0.50% of the net asset value of the relevant Class D Shares*

Depositary Fees” Safekeeping fees: 0.0024% to 0.45% of the value of the securities
Transactional fees: US$5.5 to US$124 per transaction

Performance Fee Nil

Annual Service Up to 0.25% of the net asset value of the relevant share class*

Charge

Distribution Fee Class A and Class D Shares: Nil Class C Shares: 1.25% of the net asset

value of the relevant share class

*

May be increased to a combined 2.25% maximum upon giving three months’ prior notice to
shareholders
# Subject to change without prior notice (for fee changes below the disclosed upper limit)

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information

» You generally buy and redeem shares at the Fund’'s next-determined price as long as the Hong
Kong Representative or the Transfer Agent receives your request in good order before the 6:00p.m.
cut-off (HK time). Please check whether your distributor has an internal cut-off time which is earlier
than this.

» The net asset value of the Fund is calculated daily. Prices of shares are published each business
day on www.blackrock.com/hk. This website has not been reviewed by the SFC.

» The updated list of currently available shares is available from the Hong Kong Representative.

» The composition of the latest dividends (i.e. relative amounts paid from (i) net distributable income
and (ii) capital) for the last 12 months are available from the Hong Kong Representative upon
request and on www.blackrock.com/hk. This website has not been reviewed by the SFC.

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

BlackRock.
HiRE
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PRODUCT KEY FACTS

April 2024

BlackRock Asset Management North Asia Limited BZR{EZEEIRILEARAT]

This statement provides you with key information about this product

You should not invest in this product based on this statement alone

This statement is a part of the offering document

e This Fund invests in the People’s Republic of China (“PRC”) via the Qualified Foreign Investor (“QFI”
regime, the regime for foreign institutional investors to invest in the China Interbank Bond Marketf
(“Foreign Access Regime”) and/or Bond Connect.

Quick facts

Management BlackRock (Luxembourg) S.A.

Company:

Investment Adviser(s) |Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)
and/or Sub-Adviser(s): |as described in “The Investment Advisers and Sub-Advisers” section of the

Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

QFI Licence Holder:

BlackRock Asset Management North Asia Limited or an affiliate in the
BlackRock Group

Depositary:

The Bank of New York Mellon SA/NV, Luxembourg Branch

QFI Custodian/
Onshore Settlement
Agent:

HSBC Bank (China) Company Limited

Ongoing charges over
ayear:

Class A2 CHF 1.01%
Class A2 EUR 1.01%
Class A2 JPY Hedged 1.01%
Class A2 RMB 1.01%
Class A2 UsD 1.01%
Class A2 USD Hedged 1.00%
Class A2 SGD Hedged 1.03%
Class A3 HKD 1.01%
Class A3 RMB 1.01%
Class A3 SGD 1.01%
Class A3 usD 1.01%
Class A6 AUD Hedged 1.01%
Class A6 CAD Hedged 1.01%
Class A6 EUR Hedged 1.01%
Class A6 GBP Hedged 1.01%
Class A6 HKD Hedged 1.01%
Class A6 NZD Hedged 1.01%
Class A6 RMB 1.01%
Class A6 SGD Hedged 1.01%
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Class A6 USD Hedged 1.01%
Class A8 HKD Hedged 1.02% &
Class A8 USD Hedged 1.02% &
Class A10 AUD Hedged 1.01% -~
Class A10 HKD Hedged 1.01%
Class A10 SGD Hedged 1.01%
Class A10 USD Hedged 1.01%
Class C2 usD 2.26%
Class D2 EUR 0.66%
Class D2 EUR Hedged 0.68% "
Class D2 RMB 0.66%
Class D2 SGD Hedged 0.68%
Class D2 usD 0.66%
Class D2 USD Hedged 0.65%
Class D3 usD 0.66%
Class D4 GBP Hedged 0.66%
Class D6 RMB 0.66%
Class D6 SGD Hedged 0.66%
Class D6 USD Hedged 0.66%

The ongoing charges figure for a class is based on the costs and expenses of
that class with reference to the annual report of the Fund for the year ended 31
August 2023.

For a share class which is newly launched / not yet launched (marked *) the
ongoing charges figure represents the Management Company’s best estimate
of the ongoing charges based on the information available in respect of other
active share classes with a similar fee structure.

For any share class marked &, the ongoing charges figure is based on the costs
and expenses for the 12-month period ended 31 March 2024. The ongoing
charges figure of such share class is calculated based on the costs and
expenses for this 12-month period because such share class had, by the end
of this period, been launched for more than a year but this was not the case as
at 31 August 2023.

For any share class marked ", the ongoing charges figure is based on the costs
and expenses for the 12-months period ended 31 March 2024. The ongoing
charges figure of such share class is calculated based on the costs and
expenses for the past 12-month period because the ongoing charge figure has
varied by more than 5% from that calculated based on the annual report of the
Fund for the year ended 31 August 2023.

The figure may vary from year to year.

Dealing frequency:

Daily |Financial year end: 31 August

Base currency:

Renminbi (‘RMB”)

Dividend policy:
(Class A, C and D as at
the above date)

Non-Distributing Shares: No dividends will be declared or paid
» A2,C2,D2

Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Monthly: A3, A6, A8, A10, D3, D6
» Yearly: D4
All declared dividends result in an immediate decrease in the Fund’s net
asset values per share on ex-date, whether paid in cash or reinvested.
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Certain share class (Classes 6, 8 and 10) may pay dividends out of gross
income while charging all or part of its fees and expenses to capital (i.e.
payment of fees and expenses out of capital). This will result in an increase in
distributable income available for payment as dividends, and therefore, this
share class may effectively pay dividends out of capital. Classes 6, 8 and 10
may also pay dividends out of capital (including net realised and net unrealised
capital gains) of the relevant share class at the Directors’ discretion.

The Directors may amend the above dividend policy subject to the SFC’s prior
approval and by giving one month’s prior notice to investors.

Minimum investment: |[US$5,000 initial, US$1,000 additional for Class A and C Shares
US$100,000 initial, US$1,000 additional for Class D Shares

What is this product?

China Bond Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”), an open-ended
investment company incorporated in Luxembourg. Its home regulator is the Commission de Surveillance
du Secteur Financier (CSSF).

Objectives and Investment Strategy

To maximise total return by investing at least 70% of the Fund’s total assets in fixed income transferable
securities denominated in RMB or other non-Chinese domestic currencies (i.e. non-RMB currencies)
issued by governments and government agencies of the PRC, or entities exercising the predominant part
of their economic activity in the PRC through recognised mechanisms including but not limited to the
Chinese Interbank Bond Market, the exchange bond market, quota system and/or through onshore or
offshore issuances and/or any future developed channels.

The Fund may invest without limit in the PRC through any of the following individual means: (1) the QFI
regime and (2) in the Chinese Interbank Bond Market via (i) the Foreign Access Regime and/or (ii) Bond
Connect and/or (iii) other means as may be permitted by the relevant regulations from time to time.

The Fund may invest in the full spectrum of permitted fixed income transferable securities and fixed
income related securities, including urban investment bonds* (##1&) (up to 100% of total assets) and
non-investment grade** (limited to 50% of total assets).

Subject to applicable regulatory restrictions and internal guidelines, the remaining 30% may be invested
in financial instruments of companies or issuers of any size in any sector of the economy globally such as
debt and other securities, subject to the restriction that no more than 10% of the Fund’s assets will be
invested in equities.

It is not anticipated that the Fund will invest more than 10% of its net asset value in debt securities issued
and/or guaranteed by any single sovereign currently rated non-investment grade**.

The Fund’s expected total maximum exposure in debt instruments with loss-absorption features, including
but not limited to contingent convertible bonds, will be less than 30% of its net asset value. The Fund’s
exposure to contingent convertible bonds is limited to 20% of its total assets. These instruments may be
subject to contingent write-down or contingent conversion to ordinary shares on the occurrence of trigger
event(s).

* %

Urban investment bonds are debt instruments issued by local government financial vehicles (“LGFVs”) in the PRC listed bond and
interbank bond market. LGFVs are separate legal entities established by local governments and/or their affiliates to raise financing for
public welfare investment or infrastructure projects.

Debt securities which are unrated or rated, at the time of purchase, BB+ (Standard & Poor’s or equivalent rating) or lower by at least
one recognised rating agency (i.e. non-PRC recognised credit rating agency) or, in the opinion of the Management Company, and,
where applicable, based on the internal credit quality assessment procedure of the Management Company, are of comparable quality.
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The Fund may use derivatives for hedging, efficient portfolio management and investment purposes.
Currency exposure is flexibly managed. The Fund may employ currency management and hedging
techniques which may include hedging the currency exposure on the Fund’s portfolio and/or using more
active currency management techniques such as currency overlays. Any active management techniques
implemented by the Fund through the currency derivatives such as forward exchange contracts, currency
futures and options may not be correlated with the primary underlying securities held by the Fund.

The proportion of the Fund’s net asset value that is expected to be subject to securities lending
transactions from time to time ranges from 0% to 40% and will be consistent with the overall investment
policy of the Fund.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1.  Investment Risks
The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

2. Risks associated with Fixed Income Securities
» Credit/counterparty risk: The Fund is exposed to the credit/default risk of issuers of the debt
securities that the Fund may invest in. In the event of bankruptcy or default of an issuer, the
Fund may experience losses and incur costs.

» Interest rate risk: Investment in the Fund is subject to interest rate risk. In general, the prices of
fixed income securities rise when interest rates fall, whilst their prices fall when interest rates
rise.

+ Volatility and liquidity risk: The debt securities issued by small and mid-capitalisation companies
may be subject to higher volatility and liquidity risk. In addition, the debt securities in emerging
markets may be subject to higher volatility and lower liquidity compared to more developed
markets. The prices of securities traded in such markets may be subject to fluctuations. The bid
and offer spreads of the price of such securities may be large and the Fund may incur significant
trading costs.

» Downgrading risk: The actual or perceived downgrading of a rated debt security or its issuer
could decrease its value and liquidity, and may have an adverse impact on the Fund. The Fund
may or may not be able to dispose of the debt securities that are being downgraded.

* Non-investment grade/unrated bonds risk: The Fund may invest in debt securities rated below
investment grade or unrated.

Investment in non-investment grade or unrated bonds, including sovereign debts, may subject
the Fund to higher credit/default risks. If the issuer of the non-investment grade or unrated bond
defaults, or if the non-investment grade or unrated bonds fall in value, investors may suffer
significant losses.

Non-investment grade or unrated bonds tend to be less liquid and more volatile, and the market
for these bonds is generally less liquid and more volatile than higher rated fixed-income
securities. Adverse events or market conditions may have a larger negative impact on the prices
of non-investment grade or unrated bonds than on higher rated fixed-income securities. Such
securities are also subject to a greater risk of loss of principal and interest than higher rated
fixed-income securities.

39

NM0424U-3547879-40/508



BlackRock Global Funds — China Bond Fund

Risks associated with Investments in the PRC Market

Geographical Concentration Risks

The Fund'’s investments are concentrated in PRC. The value of the Fund may be more volatile than
that of a fund having a more diverse portfolio of investments. The value of the Fund may be more
susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, sustainability
related, legal or regulatory event affecting the PRC market.

Emerging Market Risks

Urban investment bonds (#7# /&) risk: Urban investment bonds are issued by local government

financing vehicles (“LGFVs”), such bonds are typically not guaranteed by local governments or
the central government of the PRC. In the event that the LGFVs default on payment of principal
or interest of the urban investment bonds, the fund could suffer substantial loss and the Net
Asset Value of the Fund could be adversely affected.

Sovereign debt risk: Investment in bonds issued by governments or authorities may involve
political, social, economic, default, or other risks, which may in turn have an adverse impact on
the Fund. Due to these factors, the sovereign issuers may not be able or willing to repay the
principal and/or interest when due.

Holders of defaulting sovereign debt may be requested to participate in the restructuring of such
debt. In addition, there may be limited legal recourses available against the sovereign issuer in
case of failure of or delay in repayment.

Valuation risk: Valuation of the Fund’s investments may involve uncertainties and judgmental
determinations. If such valuation turns out to be incorrect, this may affect the net asset value
calculation of the Fund.

Credit rating risk: Credit ratings assigned by rating agencies are subject to limitations and do not
guarantee the creditworthiness of the security and/or issuer at all times.

Risks associated with investment made through a QFI regime: The Fund’s ability to make the
relevant investments or to fully implement or pursue its investment objective and strategy is
subject to the applicable laws, rules and regulations (including restrictions on investments and
repatriation of principal and profits) in the PRC, which are subject to change and such change
may have potential retrospective effect.

The Fund may suffer substantial losses if the approval of the QFI is being revoked/terminated
or otherwise invalidated as the Fund may be prohibited from trading of relevant securities and
repatriation of the Fund’'s monies, or if any of the key operators or parties (including QFI
custodian/brokers) is bankrupt/in default and/or is disqualified from performing its obligations
(including execution or settlement of any transaction or transfer of monies or securities).

Risks associated with investment in the China Interbank Bond Market: The Fund may be subject
to regulatory risks and various risks such as volatility risk, liquidity risk, settlement and
counterparty risk as well as other risk factors typically applicable to debt securities. The relevant
rules and regulations on investment in the China Interbank Bond Market are subject to change
which may have potential retrospective effect. In the event that the relevant PRC authorities
suspend trading on the China Interbank Bond Market, the Fund'’s ability to invest in the China
Interbank Bond Market will be limited and the Fund may suffer substantial losses as a result.

PRC tax risks: There are risks and uncertainties associated with the current PRC tax laws,
regulations and practice in respect of capital gains realised via the QFI regime, Foreign Access
Regime or Bond Connect on the Fund’s investments in the PRC (which may have retrospective
effect). Any increased tax liabilities on the Fund may adversely affect the Fund’s value.

Based on professional and independent tax advice the Fund will not make tax provisions for
capital gains, realised or unrealised, arising from transfers of its PRC investments.
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Investment in emerging markets may be subject to a higher than average volatility than more
developed markets due to greater political, tax, sustainability related, economic, social, and foreign
exchange risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.

Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
regulations and monitoring of investors’ activities in emerging markets.

Currency Risks

The Fund may invest in assets denominated in a currency other than the base currency of the Fund.
Also, a class of shares may be designated in a currency other than the base currency of the Fund.
Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund’s assets.

The Investment Adviser may utilise techniques and instruments (e.g. currency overlays) in relation
to currencies other than the base currency with the aim of generating positive returns. Any active
currency management techniques implemented by the Fund may not be correlated with the
underlying securities held by the Fund. As a result, the Fund may suffer significant losses even if
there is no loss to the value of the underlying securities held by the Fund.

Derivatives Risks

Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk,
volatility risk and over-the-counter transaction risk. The leverage element/component of a derivative
can result in a loss significantly greater than the amount invested in the derivative by the Fund. In
an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.

Capital Growth Risks

Risks associated with Fees and/or Dividends Paid Out of Capital

Any distributions involving payment of dividends out of capital (Classes 6, 8 and 10), payment of
dividends out of gross income (i.e. payment of fees and expenses out of capital) (Classes 6, 8 and
10) or payment of implied interest rate differentials arising from share class currency hedging as
dividends (Class 8) amounts to a return or withdrawal of part of an investor’s original investment or
from any capital gains attributable to that original investment. Whilst all dividends paid result in an
immediate reduction of the net asset value per share, these share classes may pay larger dividends
(i.e. by paying dividends out of capital, gross income or interest rate differentials arising from share
class currency hedging gains (if any)), which may therefore result in a larger reduction in the net
asset value per share.

Payment of Dividends From Implied Interest Rate Differentials

For Distributing (R) Shares (Class 8), any dividends payable may include interest rate differentials
arising from share class currency hedging gains/losses which may increase/decrease dividends
paid. Shareholders of such Distributing (R) Shares will forego capital gains as any currency hedging
gains are distributed rather than added to capital. Conversely, currency hedging losses may
decrease the dividends paid, and in extreme cases may deduct from capital.

Securities Lending Risks

When engaging in securities lending, the Fund will have a credit risk exposure to the counterparties
to any securities lending contract. Fund investments can be lent to counterparties over a period of
time. A default by the counterparty combined with a fall in the value of the collateral below that of
the value of the securities lent may result in a reduction in the value of the Fund.

Foreign Investments Restrictions Risks
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Some countries prohibit or restrict investment, or the repatriation of income, capital or the proceeds
from sale of securities. The Fund may incur higher costs investing in these countries. Such
restrictions may delay the investment or repatriation of capital of the Fund.

RMB Currency and Conversion Risks
RMB is currently not freely convertible and is subject to exchange controls and restrictions.

Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the
value of RMB against the investors’ home currency will not depreciate. Any depreciation of RMB
could adversely affect the value of investors’ investment in the Fund.

Under exceptional circumstances, payment of realisation proceeds and/or dividend payment (if any)
in RMB may be delayed due to the exchange controls and restrictions applicable to RMB.

RMB is traded in both the onshore and offshore markets. While both onshore RMB (“CNY”) and
offshore RMB (“CNH”) represent the same currency, they are traded in different and separate
markets which operate independently. Therefore, CNY and CNH do not necessarily have the same
exchange rate and their movement may not be in the same direction. When calculating the net asset
value of the Fund, the Management Company will apply the CNH rate. Any divergence between
CNH and CNY may adversely impact investors.

Hedging Risk

The Fund may hedge the currency exposure through the use of currency derivatives. There is no
guarantee that hedging techniques will fully and effectively achieve their desired result. The success
of hedging much depends on the Investment Adviser's expertise and hedging may become
inefficient or ineffective. This may have adverse impact on the Fund and its investors.

While the Fund may enter into such hedging transactions to seek to reduce risks, unanticipated
changes in currency, interest rates and market circumstances may result in a poorer overall
performance of the Fund. The Fund may not obtain a perfect correlation between hedging
instruments and the portfolio holdings being hedged. Such imperfect correlation may prevent the
intended hedge or expose the Fund to risk of loss.

Depending on the portion of Fund’s holding of non-RMB denominated instruments, the Fund may
incur significant hedging transactions expenses if a large portion of the non-RMB denominated
instruments is hedged back to RMB. Any expenses arising from such hedging transactions, which
may also be significant depending on prevailing market conditions, will be borne by the Fund.
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How has the fund performed?
Historic performance to 31 December 2023
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Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in RMB, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information reflects the performance of the A2 base currency share class which the
Investment Adviser views as the most appropriate representative share class. Please refer to the website www.blackrock.com/hk
for performance information regarding other share classes. This website has not been reviewed by the SFC.

T  The benchmark of the Fund is 1 Year China Household Savings Deposit Rate.

Fund launch date: 2011
Share class launch date: 2011

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.

43

NM0424U-3547879-44/508



BlackRock Global Funds — China Bond Fund

What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay

Subscription Fee Class A and Class D Shares: up to 5% of the price of shares

(Initial Charge) Class C Shares: Nil

Switching Fee Nil*, except a delayed Initial Charge of up to 5% of the price of Class A or Class

(Conversion Charge) D Shares may be payable upon switching newly acquired Shares in a Reserve
Fund into this Fund

Redemption Fee Nil*

Contingent Deferred Class A and Class D Shares: Nil
Sales Charge Class C Shares: 1% of the lower of the original investment amount or redemption
proceeds if the Shares are held for less than one year

A A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is
suspected.

Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:

Fee Annual rate

Management Fee 0.75% of the net asset value of the relevant Class A and Class C Shares
respectively*®
0.40% of the net asset value of the relevant Class D Shares*

Depositary Fees” Safekeeping fees: 0.0024% to 0.45% of the value of the securities
Transactional fees: US$5.5 to US$124 per transaction

Performance Fee Nil

Annual Service Up to 0.25% of the net asset value of the relevant share class*

Charge

Distribution Fee Class A and Class D Shares: Nil Class C Shares: 1.25% of the net asset

value of the relevant share class

*

May be increased to a combined 2.25% maximum upon giving three months’ prior notice to
shareholders
# Subject to change without prior notice (for fee changes below the disclosed upper limit)

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information

» You generally buy and redeem shares at the Fund’'s next-determined price as long as the Hong
Kong Representative or the Transfer Agent receives your request in good order before the 6:00p.m.
cut-off (HK time). Please check whether your distributor has an internal cut-off time which is earlier
than this.

» The net asset value of the Fund is calculated daily. Prices of shares are published each business
day on www.blackrock.com/hk. This website has not been reviewed by the SFC.

» The updated list of currently available shares is available from the Hong Kong Representative.

» The composition of the latest dividends (i.e. relative amounts paid from (i) net distributable income
and (ii) capital) for the last 12 months are available from the Hong Kong Representative upon
request and on www.blackrock.com/hk. This website has not been reviewed by the SFC.

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

BlackRock.
HiRE
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PRODUCT KEY FACTS

BlackRock Global Funds — China Fund April 2024

BlackRock Asset Management North Asia Limited BZEZEERILEARAT]

This statement provides you with key information about this product

You should not invest in this product based on this statement alone

This statement is a part of the offering document

Quick facts

Management BlackRock (Luxembourg) S.A.

Company:

Investment Adviser(s) |Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)
and/or Sub-Adviser(s): |as described in “The Investment Advisers and Sub-Advisers” section of the

Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

Depositary: The Bank of New York Mellon SA/NV, Luxembourg Branch

Ongoing charges over
a year:

Class A2 AUD Hedged 1.83%
Class A2 EUR 1.83%
Class A2 EUR Hedged 1.83%
Class A2 HKD 1.83%
Class A2 RMB Hedged 1.83%
Class A2 SGD Hedged 1.83%
Class A2 usD 1.83%
Class A4 GBP Hedged 1.83%
Class A10 USD 1.84% &
Class C2 USD 3.08%
Class D2 EUR Hedged 1.08%
Class D2 GBP Hedged 1.08%
Class D2 HKD 1.08%
Class D2 SGD Hedged 1.08%
Class D2 usD 1.08%
Class D4 GBP Hedged 1.08%

The ongoing charges figure for a class is based on the costs and expenses of
that class with reference to the annual report of the Fund for the year ended 31
August 2023.

For any share class marked &, the ongoing charges figure is based on the costs
and expenses for the 12-month period ended 31 March 2024. The ongoing
charges figure of such share class is calculated based on the costs and
expenses for this 12-month period because such share class had, by the end
of this period, been launched for more than a year but this was not the case as
at 31 August 2023.

The figure may vary from year to year.
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Dealing frequency: Daily Financial year end: 31 August
Base currency: uUsD

Dividend policy: Non-Distributing Shares: No dividends will be declared or paid
(Class A, C and D as at » A2,C2,D2

the above date)
Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Monthly: A10
» Yearly: A4, D4
All declared dividends result in an immediate decrease in the Fund’s net
asset values per share on ex-date, whether paid in cash or reinvested.

Certain share class (Class 10) may pay dividends out of gross income while
charging all or part of its fees and expenses to capital (i.e. payment of fees and
expenses out of capital). This will result in an increase in distributable income
available for payment as dividends, and therefore, this share class may
effectively pay dividends out of capital. Class 10 may also pay dividends out of
capital (including net realised and net unrealised capital gains) of the relevant
share class at the Directors’ discretion.

The Directors may amend the above dividend policy subject to the SFC’s prior
approval and by giving one month’s prior notice to investors.

Minimum investment: |[US$5,000 initial, US$1,000 additional for Class A and C Shares
US$100,000 initial, US$1,000 additional for Class D Shares

What is this product?

China Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”), an open-ended investment
company incorporated in Luxembourg. Its home regulator is the Commission de Surveillance du Secteur
Financier (CSSF).

Objectives and Investment Strategy

To maximise total return by investing at least 70% of the Fund’s total assets in stocks of companies based
in, or with the majority of their business in, the People’s Republic of China (the “PRC”).

Subject to applicable regulatory restrictions and internal guidelines, the remaining 30% may be invested
in financial instruments of companies or issuers of any size in any sector of the economy globally such as
equity securities consistent with the Fund’s objective and cash.

The Fund will invest in a manner consistent with the principles of environmental, social and governance
(“ESG”) investing and in accordance with the ESG policy described in the Prospectus.

The Fund’'s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be less than 30% of its net asset value.
These instruments may be subject to contingent write-down or contingent conversion to ordinary shares
on the occurrence of trigger event(s).

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1.  Investment Risks
The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
risk factors below and therefore your investment in the Fund may suffer losses. There is no
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guarantee of the repayment of principal.

Emerging Market Risks

Investment in emerging markets (including the PRC) may be subject to a higher than average
volatility than more developed markets due to greater political, tax, sustainability related, economic,
social, and foreign exchange risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.

Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
regulations and monitoring of investors’ activities in emerging markets.

Equity Risk

The values of equities fluctuate daily and a Fund investing in equities could incur significant losses.
The price of equities can be influenced by many factors at the individual company level, as well as
by broader economic and political developments, including changes in investment sentiment, trends
in economic growth, inflation and interest rates, issuer-specific factors, corporate earnings reports,
demographic trends and catastrophic events.

Foreign Investments Restrictions Risks

Some countries prohibit or restrict investment, or the repatriation of income, capital or the proceeds
from sale of securities. The Fund may incur higher costs investing in these countries. Such
restrictions may delay the investment or repatriation of capital of the Fund.

Geographical Concentration Risks

The Fund’s investments are concentrated in the PRC. This may result in greater volatility than more
broad-based investments. The value of the Fund may be more susceptible to adverse economic,
political, policy, foreign exchange, liquidity, tax, sustainability related, legal or regulatory event
affecting the PRC.

Currency Risks

The Fund may invest in assets denominated in a currency other than the base currency of the Fund.
Also, a class of shares may be designated in a currency other than the base currency of the Fund.
Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund’s assets.

Derivatives Risks

Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk,
volatility risk and over-the-counter transaction risk. The leverage element/component of a derivative
can result in a loss significantly greater than the amount invested in the derivative by the Fund. In
an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.

Small/Mid Cap Companies Risks

Many small/mid cap company stocks trade less frequently and in smaller volume, and may be
subject to more abrupt or erratic price movements than stocks of large companies. The securities
of small/mid cap companies may also be more sensitive to market changes than the securities of
large companies.

Currency Conversion Risk for Renminbi (“RMB”) Denominated Classes
The Fund offers RMB denominated share classes. RMB is currently not freely convertible and is
subject to exchange controls and restrictions.

Under exceptional circumstances, payment of realisation proceeds and/or dividend payment (if any)
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in RMB may be delayed due to the exchange controls and restrictions applicable to RMB.

RMB is traded in both the onshore and offshore markets. While both onshore RMB (“CNY”) and
offshore RMB (“CNH”) represent the same currency, they are traded in different and separate
markets which operate independently. The Management Company will apply the CNH rate for
currency conversion of RMB denominated share classes. Any divergence between CNH and CNY
may adversely impact investors.

Liquidity Risks

The size and trading volume of securities in the markets relevant to the Fund may be substantially
smaller than developed markets. This may lead to investments in such securities becoming less
liquid, making it difficult to dispose of them which may reduce the Fund’s returns/lead to losses for

investors.

Capital Growth Risks

Risks associated with Fees and/or Dividends Paid Out of Capital

Any distributions involving payment of dividends out of capital (Class 10) or payment of dividends
out of gross income (i.e. payment of fees and expenses out of capital) (Class 10) amounts to a return
or withdrawal of part of an investor’s original investment or from any capital gains attributable to that
original investment. Whilst all dividends paid result in an immediate reduction of the net asset value
per share, these share classes may pay larger dividends (i.e. by paying dividends out of capital,
gross income or interest rate differentials arising from share class currency hedging gains (if any)),
which may therefore result in a larger reduction in the net asset value per share.
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How has the fund performed?
Historic performance to 31 December 2023
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Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in USD, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information reflects the performance of the A2 base currency share class which the
Investment Adviser views as the most appropriate representative share class. Please refer to the website www.blackrock.com/hk
for performance information regarding other share classes. This website has not been reviewed by the SFC.

T The benchmark of the Fund is MSCI China 10/40 Index.

Fund launch date: 2008
Share class launch date: 2008

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.
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What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay

Subscription Fee Class A and Class D Shares: up to 5% of the price of shares

(Initial Charge) Class C Shares: Nil

Switching Fee Nil*, except a delayed Initial Charge of up to 5% of the price of Class A or Class

(Conversion Charge) D Shares may be payable upon switching newly acquired Shares in a Reserve
Fund into this Fund

Redemption Fee Nil*

Contingent Deferred Class A and Class D Shares: Nil
Sales Charge Class C Shares: 1% of the lower of the original investment amount or redemption
proceeds if the Shares are held for less than one year

A A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is
suspected.

Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:

Fee Annual rate

Management Fee 1.50% of the net asset value of the relevant Class A and Class C Shares
respectively*®
0.75% of the net asset value of the relevant Class D Shares*

Depositary Fees” Safekeeping fees: 0.0024% to 0.45% of the value of the securities
Transactional fees: US$5.5 to US$124 per transaction

Performance Fee Nil

Annual Service Up to 0.25% of the net asset value of the relevant share class*

Charge

Distribution Fee Class A and Class D Shares: Nil Class C Shares: 1.25% of the net asset

value of the relevant share class

*

May be increased to a combined 2.25% maximum upon giving three months’ prior notice to
shareholders
# Subject to change without prior notice (for fee changes below the disclosed upper limit)

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information

» You generally buy and redeem shares at the Fund’'s next-determined price as long as the Hong
Kong Representative or the Transfer Agent receives your request in good order before the 6:00p.m.
cut-off (HK time). Please check whether your distributor has an internal cut-off time which is earlier
than this.

» The net asset value of the Fund is calculated daily. Prices of shares are published each business
day on www.blackrock.com/hk. This website has not been reviewed by the SFC.
The updated list of currently available shares is available from the Hong Kong Representative.

» The composition of the latest dividends (i.e. relative amounts paid from (i) net distributable income
and (ii) capital) for the last 12 months are available from the Hong Kong Representative upon
request and on www.blackrock.com/hk. This website has not been reviewed by the SFC.

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

BlackRock.
50 HEE

NM0424U-3547879-51/508



BlackRock.

b ol 4
BiiEE

BlackRock Global Funds — China Innovation Fund

PRODUCT KEY FACTS

April 2024

BlackRock Asset Management North Asia Limited BZR{EZEEIRILEARAE]

This statement provides you with key information about this product
This statement is a part of the offering document
You should not invest in this product based on this statement alone

e This Fund invest in the People’s Republic of China (“PRC”) via the Shanghai-Hong Kong Stock
Connect and the Shenzhen-Hong Kong Stock Connect (collectively, the “Stock Connects”).

e This Fund is denominated in USD and not Renminbi (“RMB”). The Fund involves currency conversions
and is therefore subject to higher costs and currency conversion risks.

Quick facts

Management BlackRock (Luxembourg) S.A.

Company:

Investment Adviser(s) |Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)
and/or Sub-Adviser(s): |as described in “The Investment Advisers and Sub-Advisers” section of the

Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

Depositary: The Bank of New York Mellon SA/NV, Luxembourg Branch

Ongoing charges over
a year:

Class A2 RMB Hedged 1.82%
Class A2 USD 1.82%
Class D2 EUR 1.00%
Class D2 RMB Hedged 1.00%
Class D2 usD 1.00%

The ongoing charges figure for a class is based on the costs and expenses of
that class with reference to the annual report of the Fund for the year ended
31 August 2023.

The figure may vary from year to year.

Dealing frequency:

Daily Financial year end: 31 August

Base currency:

uSD

Dividend policy:
(Class Aand D as at
the above date)

Non-Distributing Shares: No dividends will be declared or paid
» A2,D2

Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Not Available

Minimum investment:

US$5,000 initial, US$1,000 additional for Class A Shares
US$100,000 initial, US$1,000 additional for Class D Shares
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What is this product?

China Innovation Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”), an open-ended
investment company incorporated in Luxembourg. Its home regulator is the Commission de Surveillance
du Secteur Financier (CSSF).

Objectives and Investment Strategy

The Fund seeks to achieve long-term capital growth. The Fund invests at least 70% of its total assets in
a portfolio of equity securities or equity-related securities (including derivatives) of, or giving exposure to
companies domiciled in, or exercising the predominant part of their activity in, or from, Greater China and
whose goods and services are contributing to Greater China’s competitive advantage through technology
innovation, with a focus on companies that generate revenues from innovative technologies such as
artificial intelligence, computing, automation, robotics, technological analytics, e-commerce, payment
systems, electric and autonomous vehicles, communications technology and generative design. Greater
China refers to the PRC and the Republic of China (Taiwan).

In normal market conditions the Fund will invest in a portfolio of equity securities of companies with large,
medium and small market capitalisation.

The Fund may invest directly up to 100% of its total assets in the PRC by investing via the Stock Connects.

Subject to applicable regulatory restrictions and internal guidelines, the remaining 30% of the Fund'’s total
asset may be invested in financial instruments of companies or issuers of any size in any sector of the
economy globally such as equity securities consistent with the Fund’s objective and cash.

The Fund will invest in a manner consistent with the principles of environmental, social and governance
(“ESG”) investing and in accordance with the ESG policy described in the Prospectus.

The Fund’'s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be less than 30% of its net asset value.
These instruments may be subject to contingent write-down or contingent conversion to ordinary shares
on the occurrence of trigger event(s). The Fund’s exposure to contingent convertible bonds is limited to
5% of its total assets.

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.
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What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1.

Investment Risks

The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

Equity Market Risks

The values of equities fluctuate daily and the Fund investing in equities is subject to general market
risks and could incur significant losses. The price of equities can be influenced by many factors at
the individual company level, as well as by broader economic and political developments, including
changes in investment sentiment, trends in economic growth, inflation and interest rates, issuer-
specific factors, corporate earnings reports, demographic trends and catastrophic events.

Risks associated with Investments in the PRC Market

* Risk associated with high volatility of the equity market in PRC: High market volatility and
potential settlement difficulties in the markets may also result in significant fluctuations in the
prices of the securities traded on such markets and thereby may adversely affect the value of
the Fund.

* Risk associated with regulatory requirements/exchange policies of the equity market in PRC:
Securities exchanges in PRC typically have the right to suspend or limit trading in any security
traded on the relevant exchange. The government or the regulators may also implement policies
that may affect the financial markets. All these may have a negative impact on the Fund.

* Risks associated with the Stock Connects: The relevant rules and regulations on the Stock
Connects are subject to change which may have potential retrospective effect. The Stock
Connects are subject to quota limitations. Where a suspension in the trading through the
programmes are effected, the Fund’s ability to invest in China A-Shares or access the PRC
market through the programmes will be adversely affected. In such event, the Fund’s ability to
achieve its investment objective could be negatively affected.

PRC tax risk: There are risks and uncertainties associated with the current PRC tax laws,
regulations and practice in respect of capital gains realised via the Stock Connects on the Fund’s
investments in the PRC (which may have retrospective effect). Any increased tax liabilities on
the Fund may adversely affect the Fund'’s value.

Based on professional and independent tax advice, the Fund will not make tax provisions for
capital gains, realised or unrealised, arising from transfers of its China A-Share investment.

Concentration Risks

The Fund’s investments are concentrated in the Greater China and companies associated with
technology innovation. The value of the Fund may be more volatile than that of a fund having a
more diverse portfolio of investments. The value of the Fund may be more susceptible to adverse
economic, political, policy, foreign exchange, liquidity, tax, sustainability related, legal or regulatory
event affecting the Greater China market.

Risks associated with the Technology Sector

The Fund’s investments in companies that drive or benefit from technology innovation are likely to
be affected by world-wide rapid technological developments as well as regulatory development in
the sector. The products or services of such companies may rapidly fall into obsolescence (or may
be dependent on technologies which rapidly fall into obsolescence) and so the value of the securities
of these companies be negatively impacted as a result.
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10.

Companies that generate revenues from technology innovation are heavily dependent on patent
and intellectual property rights and/or licences, the loss or impairment of which may adversely affect
profitability. Companies in this sector may face dramatic and often unpredictable changes in growth
rates and competition among the companies themselves and for the services of qualified personnel.
Also, such companies are subject to cyber security risks which may cause issues like system
breakdown, suspension of offering of products or services, loss or misuse of corporate or personal
data, etc., and result in undesirable legal, financial, operational and reputational consequences. All
of these may have an adverse impact on the value of the Fund’s investments.

Emerging Market Risks

Investment in emerging markets may be subject to a higher than average volatility than more
developed markets due to greater political, tax, sustainability related, economic, social, currency
control and foreign exchange risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.

Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
regulations and monitoring of investors’ activities in emerging markets.

Small/Mid Cap Companies Risks

Many small/mid cap company stocks trade less frequently and in smaller volume, and may be
subject to more abrupt or erratic price movements than stocks of large companies. The securities
of small/mid cap companies may also be more sensitive to market changes than the securities of
large companies.

Currency Risks

The Fund may invest in assets denominated in a currency (e.g. RMB) other than the base currency
of the Fund (i.e. USD). Also, a class of shares may be designated in a currency other than the base
currency of the Fund. Changes in exchange rates between such currency and the base currency
and changes in exchange rate controls may adversely affect the value of the Fund’s assets.

Derivatives Risks

Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk,
volatility risk and over-the-counter transaction risk. The leverage element/component of a derivative
can result in a loss significantly greater than the amount invested in the derivative by the Fund. In
an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.

Risks relating to RMB Currency and Its Conversion

RMB is currently not freely convertible and is subject to exchange controls and restrictions.
Subscriptions and redemptions for the Fund may involve conversion of currency. Currency
conversion will be conducted at the applicable exchange rate and subject to the applicable spread.

Non-RMB based investors who invest in RMB denominated share classes are exposed to foreign
exchange risk and there is no guarantee that the value of RMB against the investors’ home currency
will not depreciate. Any depreciation of RMB could adversely affect the value of investors’
investment in the RMB denominated share classes.

Under exceptional circumstances, payment of realisation proceeds and/or dividend payment (if
any) in RMB and from the underlying investments to the Fund in RMB may be delayed due to the
exchange controls and restrictions applicable to RMB.

RMB is traded in both the onshore and offshore markets. While both onshore RMB (“CNY”) and
offshore RMB (“CNH”) represent the same currency, they are traded in different and separate
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markets which operate independently. Therefore, CNY and CNH do not necessarily have the same
exchange rate and their movement may not be in the same direction. When converting the base
currency of the Fund to RMB for the purposes of calculating the net asset value of a share class
with a RMB reference currency, the Management Company will apply the CNH rate. Any divergence
between CNH and CNY may adversely impact investors.

11. Liquidity Risks
The size and trading volume of securities in the markets relevant to the Fund may be substantially
smaller than developed markets. This may lead to investments in such securities becoming less
liquid, making it difficult to dispose of them which may reduce the Fund’s returns/lead to losses for
investors.

How has the fund performed?
Historical performance to 31 December 2023

20 r

15

(%)

5t

-10 +

15 2019 2020 2021 2022 2023

m Fund 14.2
Benchmarkt -11.5

Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in USD, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information reflects the performance of the A2 base currency share class which the
Investment Adviser views as the most appropriate representative share class. Where no past performance is shown there was
insufficient data available in that year to provide performance. Please refer to the website www.blackrock.com/hk for performance
information regarding other share classes. This website has not been reviewed by the SFC.

T The benchmark of the Fund is MSCI China All Shares Index.

Fund launch date: 2022
Share class launch date: 2022

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.

What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay

Subscription Fee Class A and Class D Shares: up to 5% of the price of shares

(Initial Charge)

Switching Fee Nil*, except a delayed Initial Charge of up to 5% of the price of Class A or Class
(Conversion Charge) D Shares may be payable upon switching newly acquired Shares in a Reserve
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Fund into this Fund

Redemption Fee Nil*

Contingent Deferred Class A and Class D Shares: Nil
Sales Charge

A A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is
suspected.

Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:

Fee Annual rate
Management Fee 1.50% of the net asset value of the relevant Class A Shares*
0.68% of the net asset value of the relevant Class D Shares*

Depositary Fees* Safekeeping fees: 0.0024% to 0.45% of the value of the securities
Transactional fees: US$5.5 to US$124 per transaction

Performance Fee Nil

Annual Service Up to 0.25% of the net asset value of the relevant share class*
Charge

Distribution Fee Class A and Class D Shares: Nil

* May be increased to a combined 2.25% maximum upon giving three months’ prior notice to
shareholders

# Subject to change without prior notice (for fee changes below the disclosed upper limit)

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information
» You generally buy and redeem shares at the Fund’'s next-determined price as long as the Hong Kong
Representative or the Transfer Agent receives your request in good order before the 6:00p.m. cut-off (HK
time). Please check whether your distributor has an internal cut-off time which is earlier than this.
» The net asset value of the Fund is calculated daily. Prices of shares are published each business day on
www.blackrock.com/hk. This website has not been reviewed by SFC.
» The updated list of currently available shares is available from the Hong Kong Representative.

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

BlackRock.
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BlackRock Global Funds — China Onshore Bond

Fund

April 2024

BlackRock Asset Management North Asia Limited BZEZEEEILEARAT]

This statement provides you with key information about this product

This statement is a part of the offering document

You should not invest in this product based on this statement alone

Quick facts

e This Fund invests in the People’s Republic of China (“PRC”) via the Qualified Foreign Investor
(“QFI”) regime, the regime for foreign institutional investors to invest in the China Interbank Bond
Market (“Foreign Access Regime”) and/or Bond Connect.

Management BlackRock (Luxembourg) S.A.

Company:

Investment Adviser(s) |Internal delegation to one or more Investment Adviser(s) and/or Sub-
and/or Sub-Adyviser(s): |Adviser(s) as described in “The Investment Advisers and Sub-Advisers”

section of the Information For Residents of Hong Kong*
* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual
report and will be available from the Hong Kong Representative upon
request.

QFI Licence Holder:

BlackRock Asset Management North Asia Limited or an affiliate in the
BlackRock Group

Depositary:

The Bank of New York Mellon SA/NV, Luxembourg Branch

QFI Custodian/
Onshore Settlement
Agent:

HSBC Bank (China) Company Limited

Ongoing charges over
a year:

Class A2 RMB 1.25% &
Class A6 RMB 1.25% &
Class A8 HKD Hedged 1.26% &
Class A8 USD Hedged 1.27% &
Class A10 AUD Hedged 1.26%
Class A10 HKD Hedged 1.26%
Class A10 SGD Hedged 1.26%
Class A10 USD Hedged 1.26%

For any share class marked &, the ongoing charges figure is based on the
costs and expenses for the 12-month period ended 31 March 2024. The
ongoing charges figure of such share class is calculated based on the costs
and expenses for this 12-month period because such share class had, by the
end of this period, been launched for more than a year but this was not the
case as at 31 August 2023.

For a share class which is newly launched / not yet launched (marked *) the
ongoing charges figure represents the Management Company’s best estimate

of the ongoing charges based on the information available in respect of other
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active share classes with a similar fee structure.

The figure may vary from year to year.

Dealing frequency: Daily |Financial year end: 31 August
Base currency: Renminbi (‘RMB”)

Dividend policy: Non-Distributing Shares: No dividends will be declared or paid
(Class A as at » A2

the above date)
Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Monthly: A6, A8, A10
All declared dividends result in an immediate decrease in the Fund’s
net asset values per share on ex-date, whether paid in cash or
reinvested.

All distributing share classes in this Fund may pay dividends out of gross
income while charging all or part of its fees and expenses to capital (i.e.
payment of fees and expenses out of capital). This will result in an increase in
distributable income available for payment as dividends, and therefore, these
share classes may effectively pay dividends out of capital. Classes 6, 8 and
10 may also pay dividends out of capital (including net realised and net
unrealised capital gains) of the relevant share class at the Directors’ discretion.

The Directors may amend the above dividend policy subject to the SFC’s
prior approval and by giving one month’s prior notice to investors.

Minimum investment: |[US$5,000 initial, US$1,000 additional for Class A Shares

What is this product?

China Onshore Bond Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”), an open-ended
investment company incorporated in Luxembourg. Its home regulator is the Commission de Surveillance
du Secteur Financier (CSSF).

Objectives and Investment Strategy

The Fund seeks to maximise total return in a manner consistent with the principles of environmental,
social and governance (‘ESG”) focused investing. The Fund invests at least 70% of its total assets in
fixed income transferable securities denominated in RMB issued by entities exercising the predominant
part of their economic activity and issued onshore in the PRC (through recognised mechanisms including
(but not limited to) the Chinese Interbank Bond Market, the exchange bond market, quota system and/or
through onshore issuances and/or any future developed channels).

The Fund seeks to achieve better ESG outcomes compared to the investable universe by increasing
exposure to ESG outperformers and reducing exposure to ESG laggards (as further described below in
the ESG policy). The onshore investable universe is represented by the ChinaBond Credit Bond Index
modified to include certificate of deposits and exclude issuers with total outstanding bonds and
certificates of deposits of less than RMB 2 billion. The Investment Adviser believes this modification fairly
represents the asset class’ liquid investable universe. The offshore market is represented by the JP
Morgan Asia Credit Index — China, where the Fund’s investment in offshore issues is limited to up to 30%
of its net asset value.

The Fund'’s total assets will be invested in accordance with the ESG policy described below.

”

The Fund will invest at least 20% of its net asset value in “green bonds”, “sustainable bonds” and
“social bonds” (each as defined in the Prospectus).

The ESG investment strategy reduces the investable universe of the Fund by at least 20% by
reducing exposure to ESG laggards through:
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Subject to applicable regulatory restrictions and internal guidelines (including the ESG policy above), the
remaining 30% of the Fund’s total assets may be invested in financial instruments of companies or issuers
of any size in any sector of the economy globally such as debt and other securities consistent with the
Fund'’s objective.

The Fund may invest without limit in the PRC through any of the following individual means: (1) the QFI
regime and (2) in the Chinese Interbank Bond Market (“CIBM”) via (i) the Foreign Access Regime and/or
(ii) Bond Connect and/or (iii) other means as may be permitted by the relevant regulations from time to
time. The Fund may invest in the full spectrum of permitted fixed income transferable securities and fixed

(i) applying the BlackRock EMEA Baseline Screens which means that the Investment Adviser
will seek to limit and/or exclude direct investment (as applicable) in issuers which, in the
opinion of the Investment Adviser, have exposure to, or ties with, certain sectors (in some
cases subject to specific revenue thresholds) including but not limited to:

(a) the production of controversial weapons;

(b) the distribution or production of firearms or small arms ammunition intended for retail
civilians;

(c) the extraction of certain types of fossil fuel (such as thermal coal and oil sands) and/or
the generation of power from them;

(d) the production of tobacco products or certain activities in relation to tobacco-related
products; and

(e) issuers involved in severe controversies or who are deemed to have breached
accepted global norms relating to their business practices and conduct, such as the
United Nations Global Compact Principles which cover human rights, labour
standards, the environment and anti-corruption.

(i)  excluding the worst ESG performers (i.e. issuers with the worst ESG scores as evaluated
by the Investment Adviser) using a BlackRock ESG framework leveraging data from
external ESG providers and/or internal research.

In selecting investments and optimizing asset allocation, the remaining companies (i.e. those
companies which have not yet been excluded from investment by the Fund) are then evaluated by
the Investment Adviser based on their ability to manage the ESG related risks and opportunities
associated with their business practices and their ESG risk and opportunity credentials, such as their
leadership and governance framework, which is considered essential for sustainable growth, their
ability to strategically manage longer-term issues surrounding ESG and the potential impact this may
have on a company’s financials.

To undertake this evaluation, the Investment Adviser may use data provided by external ESG
providers, proprietary models and local intelligence and may undertake site visits.

More than 90% of the issuers of securities the Fund invests in are ESG rated or have been analysed
for ESG purposes.

The Fund may gain limited exposure to securities for which the exclusionary screens described above
may not be applicable, or to issuers with exposures that do not meet the criteria of the exclusionary
screens through, including but not limited to, derivatives, cash and near cash instruments and shares
or units of collective investment schemes and debt securities issued by governments and agencies
worldwide. Where applicable, these investments would be subject to assessment on the associated
ESG risks and opportunities.
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income related securities, including urban investment bonds” (3% &) (up to 100% of total assets,

expected exposure to be 20% to 50% of total assets) and non-investment grade™ (limited to no more than
50% of total assets).

It is not anticipated that the Fund will invest more than 10% of its net asset value in debt securities issued
and/or guaranteed by any single sovereign currently rated non-investment grade™.

The Fund’s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be less than 30% of its net asset value.
These instruments may be subject to contingent write-down or contingent conversion to ordinary shares
on the occurrence of trigger event(s). The Fund’s exposure to contingent convertible bonds is limited to
20% of its total assets.

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes. The
Fund may employ currency management and hedging techniques which may include hedging the
currency exposure on the Fund’s portfolio and/or using more active currency management techniques
such as currency overlays. Any active management techniques implemented by the Fund through the
currency derivatives such as forward exchange contracts, currency futures and options may not be
correlated with the primary underlying securities held by the Fund. The proportion of the Fund’s net asset
value that is expected to be subject to securities lending transactions from time to time ranges from 0%
to 40% and will be consistent with the overall investment policy of the Fund.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1. Investment Risks
The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

2. ESG Investment Policy Risks
The use of ESG criteria may affect the Fund’s investment performance and, as such, the Fund may
perform differently compared to similar funds that do not use such criteria. ESG-based exclusionary
criteria used in the Fund’s investment policy may result in the Fund foregoing opportunities to buy
certain securities when it might otherwise be advantageous to do so, and/or selling securities due
to their ESG characteristics when it might be disadvantageous to do so.

There is a lack of a standardised taxonomy on ESG criteria. The evaluation methodology adopted
by different investment managers may vary. In evaluating a security or issuer based on ESG
criteria, the Investment Adviser is dependent upon information and data from internal research
and/or third party ESG providers, which may be incomplete, inaccurate, inconsistent or unavailable.
As a result, there is a risk that the Investment Adviser may incorrectly assess a security or issuer.
Investment selection of the Fund involves subjective judgement of the Investment Adviser. Hence,

* Urban investment bonds are debt instruments issued by local government financial vehicles (‘LGFVs”) in the PRC listed bond and
interbank bond market. LGFVs are separate legal entities established by local governments and/or their affiliates to raise financing

for public welfare investment or infrastructure projects.

** Debt securities which are unrated or rated, at the time of purchase, BB+ (Standard & Poor’s or equivalent rating) or lower by at
least one recognised rating agency (i.e. non-PRC recognised credit rating agency) or, in the opinion of the Management Company,

and, where applicable, based on the internal credit quality assessment procedure of the Management Company, are of comparable
quality.
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there is also a risk that the Investment Adviser may not apply the relevant ESG criteria correctly or
that the Fund may gain limited exposure to issuers which may not be consistent with the relevant
ESG criteria used by the Fund.

Risks associated with Fixed Income Securities

» Credit/counterparty risk: The Fund is exposed to the credit/default risk of issuers of the debt
securities that the Fund may invest in. In the event of bankruptcy or default of an issuer, the
Fund may experience losses and incur costs.

* Interest rate risk: Investment in the Fund is subject to interest rate risk. In general, the prices of
fixed income securities rise when interest rates fall, whilst their prices fall when interest rates
rise.

» Volatility and liquidity risk: The debt securities issued by small and mid-capitalisation companies
may be subject to higher volatility and liquidity risk. In addition, the debt securities in emerging
markets may be subject to higher volatility and lower liquidity compared to more developed
markets. The prices of securities traded in such markets may be subject to fluctuations. The bid
and offer spreads of the price of such securities may be large and the Fund may incur significant
trading costs.

* Downgrading risk: The actual or perceived downgrading of a rated debt security or its issuer
could decrease its value and liquidity, and may have an adverse impact on the Fund. The Fund
may or may not be able to dispose of the debt securities that are being downgraded.

* Non-investment grade/unrated bonds risk: The Fund may invest in debt securities rated below
investment grade or unrated.

Investment in non-investment grade or unrated bonds, including sovereign debts, may subject
the Fund to higher credit/default risks. If the issuer of the non-investment grade or unrated bond
defaults, or if the non-investment grade or unrated bonds fall in value, investors may suffer
significant losses.

Non-investment grade or unrated bonds tend to be less liquid and more volatile, and the market
for these bonds is generally less liquid and more volatile than higher rated fixed-income
securities. Adverse events or market conditions may have a larger negative impact on the prices
of non-investment grade or unrated bonds than on higher rated fixed-income securities. Such
securities are also subject to a greater risk of loss of principal and interest than higher rated
fixed-income securities.

« Urban investment bonds (##21&) risk: Urban investment bonds are issued by local government

financing vehicles (“LGFVs”), such bonds are typically not guaranteed by local governments or
the central government of the PRC. In the event that the LGFVs default on payment of principal
or interest of the urban investment bonds, the fund could suffer substantial loss and the Net
Asset Value of the Fund could be adversely affected.

» Sovereign debt risk: Investment in bonds issued or guaranteed by governments or authorities
may involve political, social, economic, default, or other risks, which may in turn have an
adverse impact on the Fund. Due to these factors, the sovereign issuers may not be able or
willing to repay the principal and/or interest when due.

Holders of defaulting sovereign debt may be requested to participate in the restructuring of such
debt. In addition, there may be limited legal recourses available against the sovereign issuer in
case of failure of or delay in repayment.

* Valuation risk: Valuation of the Fund’s investments may involve uncertainties and judgmental
determinations. If such valuation turns out to be incorrect, this may affect the net asset value
calculation of the Fund.

» Credit rating risk: Credit ratings assigned by rating agencies are subject to limitations and do
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4,

not guarantee the creditworthiness of the security and/or issuer at all times.

Risks associated with Investments in the PRC Market

* Risks associated with investment made through the QFI regime: The Fund’s ability to make the
relevant investments or to fully implement or pursue its investment objective and strategy is
subject to the applicable laws, rules and regulations (including restrictions on investments and
repatriation of principal and profits) in the PRC, which are subject to change and such change
may have potential retrospective effect.

The Fund may suffer substantial losses if the approval of the QFI status is being
revoked/terminated or otherwise invalidated as the Fund may be prohibited from trading of
relevant securities and repatriation of the Fund’s monies, or if any of the key operators or parties
(including QFI custodian/brokers) is bankrupt/in default and/or is disqualified from performing
its obligations (including execution or settlement of any transaction or transfer of monies or
securities).

* Risks associated with investment in the CIBM: The Fund may be subject to regulatory risks and
various risks such as volatility risk, liquidity risk, settlement and counterparty risk as well as
other risk factors typically applicable to debt securities. The relevant rules and regulations on
investment in the CIBM are subject to change which may have potential retrospective effect. In
the event that the relevant PRC authorities suspend trading on the CIBM, the Fund’s ability to
invest in the CIBM will be limited and the Fund may suffer substantial losses as a result.

* PRC tax risks: There are risks and uncertainties associated with the current PRC tax laws,
regulations and practice in respect of capital gains realised via the QFI regime, Foreign Access
Regime or Bond Connect on the Fund’s investments in the PRC (which may have retrospective
effect). Any increased tax liabilities on the Fund may adversely affect the Fund’s value.

Based on professional and independent tax advice the Fund will not make tax provisions for
capital gains, realised or unrealised, arising from transfers of its PRC investments.

Geographical Concentration Risks

The Fund’s investments are concentrated in PRC. The value of the Fund may be more volatile than
that of a fund having a more diverse portfolio of investments. The value of the Fund may be more
susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, sustainability
related, legal or regulatory event affecting the PRC market.

Emerging Market Risks

Investment in emerging markets may be subject to a higher than average volatility than more
developed markets due to greater political, tax, sustainability related, economic, social, currency
control and foreign exchange risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.

Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
regulations and monitoring of investors’ activities in emerging markets.

Currency Risks

The Fund may invest in assets denominated in a currency other than the base currency of the
Fund. Also, a class of shares may be designated in a currency other than the base currency of the
Fund. Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund’s assets.

62

NM0424U-3547879-63/508



BlackRock Global Funds — China Onshore Bond Fund

10.

1.

12.

Derivatives Risks

Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk,
volatility risk and over-the-counter transaction risk. The leverage element/component of a derivative
can result in a loss significantly greater than the amount invested in the derivative by the Fund. In
an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.

Securities Lending Risks

When engaging in securities lending, the Fund will have a credit risk exposure to the counterparties
to any securities lending contract. Fund investments can be lent to counterparties over a period of
time. A default by the counterparty combined with a fall in the value of the collateral below that of
the value of the securities lent may result in a reduction in the value of the Fund.

RMB Currency and Conversion Risks
RMB is currently not freely convertible and is subject to exchange controls and restrictions.

Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the
value of RMB against the investors’ home currency will not depreciate. Any depreciation of RMB
could adversely affect the value of investors’ investment in the Fund.

Under exceptional circumstances, payment of realisation proceeds and/or dividend payment (if
any) in RMB may be delayed due to the exchange controls and restrictions applicable to RMB.

RMB is traded in both the onshore and offshore markets. While both onshore RMB (“CNY”) and
offshore RMB (“CNH”) represent the same currency, they are traded in different and separate
markets which operate independently. Therefore, CNY and CNH do not necessarily have the same
exchange rate and their movement may not be in the same direction. When calculating the net
asset value of the Fund, the Management Company will apply the CNH rate. Any divergence
between CNH and CNY may adversely impact investors.

Hedging Risk

The Fund may hedge the currency exposure through the use of currency derivatives. There is no
guarantee that hedging techniques will fully and effectively achieve their desired result. The
success of hedging much depends on the Investment Adviser’s expertise and hedging may become
inefficient or ineffective. This may have adverse impact on the Fund and its investors.

While the Fund may enter into such hedging transactions to seek to reduce risks, unanticipated
changes in currency, interest rates and market circumstances may result in a poorer overall
performance of the Fund. The Fund may not obtain a perfect correlation between hedging
instruments and the portfolio holdings being hedged. Such imperfect correlation may prevent the
intended hedge or expose the Fund to risk of loss.

Depending on the portion of Fund’s holding of non-RMB denominated instruments, the Fund may
incur significant hedging transactions expenses if a large portion of the non-RMB denominated
instruments is hedged back to RMB. Any expenses arising from such hedging transactions, which
may also be significant depending on prevailing market conditions, will be borne by the Fund.

Capital Growth Risks

Risks associated with Fees and/or Dividends Paid Out of Capital

Any distributions involving payment of dividends out of capital (Classes 6, 8 and 10), payment of
dividends out of gross income (i.e. payment of fees and expenses out of capital) (Classes 6, 8 and
10) or payment of implied interest rate differentials arising from share class currency hedging as
dividends (Class 8) amounts to a return or withdrawal of part of an investor’s original investment or
from any capital gains attributable to that original investment. Whilst all dividends paid result in an
immediate reduction of the net asset value per share, these share classes may pay larger dividends
(i.e. by paying dividends out of capital, gross income or interest rate differentials arising from share
class currency hedging gains (if any)), which may therefore result in a larger reduction in the net
asset value per share.
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Payment of Dividends From Implied Interest Rate Differentials

For Distributing (R) Shares (Class 8), any dividends payable may include interest rate differentials
arising from share class currency hedging gains/losses which may increase/decrease dividends
paid. Shareholders of such Distributing (R) Shares will forego capital gains as any currency hedging
gains are distributed rather than added to capital. Conversely, currency hedging losses may
decrease the dividends paid, and in extreme cases may deduct from capital.
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How has the fund performed?
Historic performance to 31 December 2023
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Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in RMB, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information reflects the performance of the A2 base currency share class which the
Investment Adviser views as the most appropriate representative share class. Where no past performance is shown there was
insufficient data available in that year to provide performance. Please refer to the website www.blackrock.com/hk for
performance information regarding other share classes. This website has not been reviewed by the SFC.

T The benchmark of the Fund is 1 Year China Household Savings Deposit Rate.

Fund launch date: 2022
Share class launch date: 2022

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.

What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay

Subscription Fee Class A Shares: up to 5% of the price of shares

(Initial Charge)

Switching Fee Nil*, except a delayed Initial Charge of up to 5% of the price of Class A Shares

(Conversion Charge) may be payable upon switching newly acquired Shares in a Reserve Fund into
this Fund

Redemption Fee Nil?

Contingent Deferred Class A Shares: Nil
Sales Charge

A A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is
suspected.

Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:
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Fee Annual rate
Management Fee 1.00% of the net asset value of the relevant Class A Shares*

Depositary Fees* Safekeeping fees: 0.0024% to 0.45% of the value of the securities
Transactional fees: US$5.5 to US$124 per transaction

Performance Fee Nil

Annual Service Up to 0.25% of the net asset value of the relevant share class*
Charge

Distribution Fee Class A Shares: Nil

* May be increased to a combined 2.25% maximum upon giving three months’ prior notice to
shareholders
# Subject to change without prior notice (for fee changes below the disclosed upper limit)

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information

» You generally buy and redeem shares at the Fund’s next-determined price as long as the Hong Kong
Representative or the Transfer Agent receives your request in good order before the 6:00p.m. cut-off
(HK time). Please check whether your distributor has an internal cut-off time which is earlier than this.

» The net asset value of the Fund is calculated daily. Prices of shares are published each business day
on www.blackrock.com/hk. This website has not been reviewed by SFC.

» The updated list of currently available shares is available from the Hong Kong Representative.

» The composition of the latest dividends (i.e. relative amounts paid from (i) net distributable income and
(ii) capital) for the last 12 months are available from the Hong Kong Representative upon request and
on www.blackrock.com/hk. This website has not been reviewed by the SFC.

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

BlackRock.
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Fund

PRODUCT KEY FACTS

April 2024

BlackRock Asset Management North Asia Limited BZR{EZEEIRILEARAE]

Quick facts

Management
Company:

This statement provides you with key information about this product

You should not invest in this product based on this statement alone

This statement is a part of the offering document

BlackRock (Luxembourg) S.A.

Investment Adviser(s)
and/or Sub-Adviser(s):

Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)
as described in “The Investment Advisers and Sub-Advisers” section of the
Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

Depositary:

The Bank of New York Mellon SA/NV, Luxembourg Branch

Ongoing charges over
ayear:

Class A2 AUD Hedged 1.81%
Class A2 CAD Hedged 1.81%
Class A2 EUR 1.81%
Class A2 EUR Hedged 1.81%
Class A2 GBP Hedged 1.81%
Class A2 HKD Hedged 1.81%
Class A2 NZD Hedged 1.80%
Class A2 RMB Hedged 1.81%
Class A2 SGD Hedged 1.81%
Class A2 usbD 1.81%
Class A4 USD 1.81%
Class A5(G) SGD 1.80% *
Class A10 UsD 1.80% *
Class A10 HKD Hedged 1.81% *
Class A10 AUD Hedged 1.80% *
Class A10 RMB Hedged 1.81% *
Class C2 EUR 3.04% *
Class D2 EUR 0.99%
Class D2 GBP Hedged 0.99%
Class D2 UsD 0.99%

The ongoing charges figure for a class is based on the costs and expenses of
that class with reference to the annual report of the Fund for the year ended
31 August 2023.

For a share class which is newly launched / not yet launched (marked *) the
ongoing charges figure represents the Management Company’s best
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estimate of the ongoing charges based on the information available in respect
of other active share classes with a similar fee structure.

The figure may vary from year to year.

Dealing frequency: Daily Financial year end: 31 August
Base currency: usD

Dividend policy: Non-Distributing Shares: No dividends will be declared or paid
(Class A, C and D as at » A2,C2,D2

the above date)
Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Monthly: A10
» Quarterly: A5(G)
» Yearly: A4
All declared dividends result in an immediate decrease in the Fund’s net
asset values per share on ex-date, whether paid in cash or reinvested.

Certain share class (Classes 5(G) and 10) may pay dividends out of gross
income while charging all or part of its fees and expenses to capital (i.e.
payment of fees and expenses out of capital). This will result in an increase in
distributable income available for payment as dividends, and therefore, this
share class may effectively pay dividends out of capital. Class 10 may also pay
dividends out of capital (including net realised and net unrealised capital gains)
of the relevant share class at the Directors’ discretion.

The Directors may amend the above dividend policy subject to the SFC’s prior
approval and by giving one month’s prior notice to investors.

Minimum investment: |US$5,000 initial, US$1,000 additional for Class A Shares
US$100,000 initial, US$1,000 additional for Class D Shares

What is this product?

Circular Economy Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”), an open-ended
investment company incorporated in Luxembourg. Its home regulator is the Commission de Surveillance
du Secteur Financier (CSSF).

Objectives and Investment Strategy

The Fund seeks to maximise total return. The Fund invests at least 80% of its total assets in the equity
securities of companies globally that benefit from, or contribute to, the advancement of the “Circular
Economy”. Although the intention is to invest only in such equity securities, up to 20% of the total assets
of the Fund may be invested in other equity securities, fixed income securities, collective investment
schemes or cash (which may not be consistent with the Circular Economy concept) for the purposes of
meeting the Fund’s objective or for liquidity purposes.

The Circular Economy concept recognises the importance of a sustainable economic system and
represents an alternative economic model to the default “make-use-throw away” approach of
consumption, which is believed to be unsustainable given scarce resources and the rising cost of
managing waste. The Circular Economy concept promotes the redesign of products and systems to
minimise waste and to enable greater recycling and reuse of materials.

The Fund will aim to invest in line with the principles of the Circular Economy as determined by the
Investment Adviser (having regard to specialist third party information sources as appropriate). In normal
market conditions the Fund will invest in a portfolio of equity securities of companies with large, medium
and small market capitalisation, across all industry sectors, that benefit from the Circular Economy and/or
contribute to the advancement of the Circular Economy across three categories:

Adopters: Companies that are adopting ‘circularity’ in their business operations (e.g. companies involved
in sustainable fashion or companies that have made a commitment to use recycled plastics in production
processes).
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Enablers: Companies that provide new, innovative solutions directly aimed at solving inefficient material
use and pollution (e.g. companies involved in recycling of products, companies involved in reducing inputs
such as water and energy and companies enabling sustainable transportation).

Beneficiaries: Companies that provide alternatives to materials that cannot be recycled or supply these to
the extended value chain (e.g. companies that will see an increase in demand for their products from
shifts towards more easily recyclable products and companies that offer natural or plant-based circular
alternatives to non-recyclable and non-biodegradable products).

The assessment of a company’s benefit from and/or contribution to the advancement of the Circular
Economy in each of the above categories may be based on percentage of revenue, a defined total
revenue threshold, or any connection to the Circular Economy regardless of the amount of revenue
received. The companies are rated by the Investment Adviser based on their ability to manage the risks
and opportunities associated with the Circular Economy and on their environmental, social and
governance (“ESG”) risk and opportunity credentials, such as their leadership and governance framework,
which is considered essential for sustainable growth, their ability to strategically manage longer-term
issues surrounding ESG and the potential impact this may have on a company’s financials.

The Fund adopts a “best in class” approach to sustainable investing. This means that the Fund selects
the best issuers (from an ESG perspective based on the Investment Adviser’s evaluation with respect to
the above-mentioned ESG factors) for each relevant sector of activities (without excluding any sector of
activities) and the weighted average ESG rating of the Fund will be higher than the ESG rating of the
MSCI All Countries World Index (MSCI ACWI) after eliminating at least 20% of the least well-rated
securities from MSCI ACWI*. More than 90% of the issuers of securities the Fund invests in are ESG
rated or have been analysed for ESG purposes.

The Investment Adviser will screen companies globally for their corporate involvement in anti-personnel
mines, cluster munitions and depleted uranium ammunition and armour. Where such corporate
involvement has been verified, the Fund will exclude investment in securities issued by such companies.

Although it is likely that most of the Fund’s investments will be in companies located in developed markets
globally, the Fund may also invest in emerging markets.

The Fund’'s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be up to 20% of its net asset value. These
instruments may be subject to contingent write-down or contingent conversion to ordinary shares on the
occurrence of trigger event(s).

The Fund may use derivatives for hedging, investment purposes and for the purposes of efficient portfolio
management.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1.  Investment Risks
The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

2. Equity Risk

" The weighted average ESG rating is calculated with reference to third party ESG rating.
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The values of equities fluctuate daily and a Fund investing in equities could incur significant losses.
The price of equities can be influenced by many factors at the individual company level, as well as
by broader economic and political developments, including changes in investment sentiment, trends
in economic growth, inflation and interest rates, issuer-specific factors, corporate earnings reports,
demographic trends and catastrophic events.

3. ESG Investment Policy Risks

The use of ESG criteria may affect the Fund’s investment performance and, as such, the Fund may
perform differently compared to similar funds that do not use such criteria. The Fund’s “best in class”
approach and ESG-based exclusionary criteria used in the Fund’s investment policy may result in
the Fund foregoing opportunities to buy certain securities when it might otherwise be advantageous
to do so, and/or selling securities due to their ESG characteristics when it might be disadvantageous
to do so.

In evaluating a security or issuer based on ESG criteria, the Investment Adviser is dependent upon
information and data from third party ESG providers, which may be incomplete, inaccurate,
inconsistent or unavailable. As a result, there is a risk that the Investment Adviser may incorrectly
assess a security or issuer. There is also a risk that the Investment Adviser may not apply the
relevant ESG criteria correctly or that the Fund may gain limited exposure to issuers which may not
be consistent with the relevant ESG criteria used by the Fund.

4. Risk associated with Investing in Companies with Circular Economy Concept

There is a lack of standardised taxonomy on Circular Economy concept or sectors. The evaluation
methodology adopted by different investment managers may vary. In respect of the Fund which
invests in companies with Circular Economy concept, the assessment as to whether an issuer aligns
with a Circular Economy concept involves the Investment Adviser’s subjective judgment. In addition,
due to the criteria applied during stock selection to meet the definition of Circular Economy, the
range of companies the Fund can invest in may be less diversified than a typical fund. Circular
Economy companies may be subject to environmental concerns, taxes, government regulation,
price and supply changes and competition.

5. Limited Market Sectors Risks
The Fund’s investments are concentrated in companies that benefit from or contribute to the
advancement of the circular economy concept. This may subject the Fund to greater volatility and
more rapid cyclical changes than more broad-based investments.

6. Currency Risks
The Fund may invest in assets denominated in a currency other than the base currency of the Fund.
Also, a class of shares may be designated in a currency other than the base currency of the Fund.
Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund’s assets.

7. Emerging Market Risks
Investment in emerging markets may be subject to a higher than average volatility than more
developed markets due to greater political, tax, sustainability related, economic, social, and foreign
exchange risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.

Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
regulations and monitoring of investors’ activities in emerging markets.

8.  Derivatives Risks
Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk,
volatility risk and over-the-counter transaction risk. The leverage element/component of a derivative
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can result in a loss significantly greater than the amount invested in the derivative by the Fund. In
an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.

9. Small/Mid Cap Companies Risks
Many small/mid cap company stocks trade less frequently and in smaller volume, and may be
subject to more abrupt or erratic price movements than stocks of large companies. The securities
of small/mid cap companies may also be more sensitive to market changes than the securities of
large companies.

10. Liquidity Risks
The size and trading volume of securities in the markets relevant to the Fund may be substantially
smaller than developed markets. This may lead to investments in such securities becoming less
liquid, making it difficult to dispose of them which may reduce the Fund’s returns/lead to losses for
investors.

11. Currency Conversion Risk for Renminbi (“RMB”) Denominated Classes
The Fund offers RMB denominated share classes. RMB is currently not freely convertible and is
subject to exchange controls and restrictions.

Under exceptional circumstances, payment of realisation proceeds and/or dividend payment (if any)
in RMB may be delayed due to the exchange controls and restrictions applicable to RMB.

RMB is traded in both the onshore and offshore markets. While both onshore RMB (“CNY”) and
offshore RMB (“CNH”) represent the same currency, they are traded in different and separate
markets which operate independently. The Management Company will apply the CNH rate for
currency conversion of RMB denominated share classes. Any divergence between CNH and CNY
may adversely impact investors.

12. Capital Growth Risks

Risks associated with Fees and/or Dividends Paid Out of Capital

Any distributions involving payment of dividends out of capital (Class 10) or payment of dividends
out of gross income (i.e. payment of fees and expenses out of capital) (Classes 5(G) and 10)
amounts to a return or withdrawal of part of an investor’s original investment or from any capital
gains attributable to that original investment. Whilst all dividends paid result in an immediate
reduction of the net asset value per share, these share classes may pay larger dividends (i.e. by
paying dividends out of capital, gross income or interest rate differentials arising from share class
currency hedging gains (if any)), which may therefore result in a larger reduction in the net asset
value per share.

How has the fund performed?
Historic performance to 31 December 2023
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Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in USD, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information reflects the performance of the A2 base currency share class which the
Investment Adviser views as the most appropriate representative share class. Please refer to the website www.blackrock.com/hk
for performance information regarding other share classes. This website has not been reviewed by the SFC. Where no past
performance is shown there was insufficient data available in that year to provide performance.

T The benchmark of the Fund is MSCI All Countries World Index.

Fund launch date: 2019
Share class launch date: 2019

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.

What are the fees and charges?
Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay

Subscription Fee Class A and Class D Shares: up to 5% of the price of shares

(Initial Charge)

Switching Fee Nil*, except a delayed Initial Charge of up to 5% of the price of Class A or Class

(Conversion Charge) D Shares may be payable upon switching newly acquired Shares in a Reserve

Fund into this Fund

Redemption Fee Nil?

Contingent Deferred Class A and Class D Shares: Nil

Sales Charge

A A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is
suspected.

Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:

Fee Annual rate

Management Fee 1.50% of the net asset value of the relevant Class A Shares*
0.68% of the net asset value of the relevant Class D Shares*

Depositary Fees* Safekeeping fees: 0.0024% to 0.45% of the value of the securities
Transactional fees: US$5.5 to US$124 per transaction

Performance Fee Nil

Annual Service Up to 0.25% of the net asset value of the relevant share class*
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Charge

Distribution Fee Class A and Class D Shares: Nil

* May be increased to a combined 2.25% maximum upon giving three months’ prior notice to
shareholders

# Subject to change without prior notice (for fee changes below the disclosed upper limit)

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information

» You generally buy and redeem shares at the Fund’s next-determined price as long as the Hong Kong
Representative or the Transfer Agent receives your request in good order before the 6:00p.m. cut-off
(HK time). Please check whether your distributor has an internal cut-off time which is earlier than this.

» The net asset value of the Fund is calculated daily. Prices of shares are published each business day
on www.blackrock.com/hk. This website has not been reviewed by SFC.

» The updated list of currently available shares is available from the Hong Kong Representative.

» The composition of the latest dividends (i.e. relative amounts paid from (i) net distributable income
and (ii) capital) for the last 12 months are available from the Hong Kong Representative upon
request and on www.blackrock.com/hk. This website has not been reviewed by the SFC.

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

BlackRock.
HEE
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PRODUCT KEY FACTS

BlackRock Global Funds — Continental

European Flexible Fund

April 2024

BlackRock Asset Management North Asia Limited BZEZEEEILEARAT]

This statement provides you with key information about this product

You should not invest in this product based on this statement alone

This statement is a part of the offering document

Quick facts

Management BlackRock (Luxembourg) S.A.

Company:

Investment Adviser(s) |Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)
and/or Sub-Adviser(s): |as described in “The Investment Advisers and Sub-Advisers” section of the

Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

Depositary: The Bank of New York Mellon SA/NV, Luxembourg Branch

Ongoing charges over
a year:

Class A2 EUR 1.82%
Class A2 USD 1.82%
Class A2 USD Hedged 1.81%
Class A4 EUR 1.82%
Class A4 GBP 1.82%
Class A4 GBP Hedged 1.81%
Class C2 EUR 3.07%
Class D2 EUR 1.07%
Class D2 GBP Hedged 1.06%
Class D2 USD 1.07%
Class D2 USD Hedged 1.06%
Class D4 EUR 1.07%
Class D4 GBP 1.07%
Class D4 GBP Hedged 1.07%
Class D4 USD Hedged 1.07%

The ongoing charges figure for a class is based on the costs and expenses of
that class with reference to the annual report of the Fund for the year ended 31
August 2023.

The figure may vary from year to year.

Dealing frequency:

Daily Financial year end: 31 August

Base currency:

EUR

Dividend policy:
(Class A, C and D as at
the above date)

Non-Distributing Shares: No dividends will be declared or paid
» A2,C2,D2
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Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Yearly: A4, D4
All declared dividends result in an immediate decrease in the Fund’s net
asset values per share on ex-date, whether paid in cash or reinvested.

Minimum investment: |[US$5,000 initial, US$1,000 additional for Class A and C Shares
US$100,000 initial, US$1,000 additional for Class D Shares

What is this product?

Continental European Flexible Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”), an
open-ended investment company incorporated in Luxembourg. Its home regulator is the Commission de
Surveillance du Secteur Financier (CSSF).

Objectives and Investment Strategy

To maximise total return by investing at least 70% of the Fund’s total assets in stocks of companies based
in, or with the majority of their business in, Europe excluding the UK. The Fund may invest in securities
that exhibit either growth or value investment characteristics.

The Fund may also invest in emerging markets (such as Hungary, Poland and Russia).

Subject to applicable regulatory restrictions and internal guidelines, the remaining 30% may be invested
in financial instruments of companies or issuers of any size in any sector of the economy globally such as
equity securities consistent with the Fund’s objective and cash.

The Fund’'s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be less than 30% of its net asset value.
These instruments may be subject to contingent write-down or contingent conversion to ordinary shares
on the occurrence of trigger event(s). The Fund’s exposure to contingent convertible bonds is limited to
5% of its total assets.

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1.  Investment Risks
The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

2. Equity Risk
The values of equities fluctuate daily and a Fund investing in equities could incur significant losses.
The price of equities can be influenced by many factors at the individual company level, as well as
by broader economic and political developments, including changes in investment sentiment, trends
in economic growth, inflation and interest rates, issuer-specific factors, corporate earnings reports,
demographic trends and catastrophic events.

3.  Geographical Concentration Risks
The Fund’s investments are concentrated in Europe excluding the UK. This may result in greater
volatility than more broad-based investments. The value of the Fund may be more susceptible to
adverse economic, political, policy, foreign exchange, liquidity, tax, sustainability related, legal or
regulatory event affecting Europe excluding the UK.
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4. Currency Risks
The Fund may invest in assets denominated in a currency other than the base currency of the Fund.
Also, a class of shares may be designated in a currency other than the base currency of the Fund.
Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund’s assets.

5. Derivatives Risks
In an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.

6. Emerging Market Risks
Investment in emerging markets (including certain European countries) may be subject to a higher
than average volatility than more developed markets due to greater political, tax, sustainability
related, economic, social, and foreign exchange risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.

Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
regulations and monitoring of investors’ activities in emerging markets.

7.  Foreign Investments Restrictions Risks
Some countries prohibit or restrict investment, or the repatriation of income, capital or the proceeds
from sale of securities. The Fund may incur higher costs investing in these countries. Such
restrictions may delay the investment or repatriation of capital of the Fund.

8. Small Cap Companies Risks
Many small company stocks trade less frequently and in smaller volume, and may be subject to
more abrupt or erratic price movements than stocks of large companies. The securities of small
companies may also be more sensitive to market changes than the securities of large companies.

9. Liquidity Risks
The size and trading volume of securities in the markets relevant to the Fund may be substantially
smaller than developed markets. This may lead to investments in such securities becoming less
liquid, making it difficult to dispose of them which may reduce the Fund’s returns/lead to losses for
investors.

10. Contingent Convertible Bonds Risks

A contingent convertible bond may be converted into the issuer’s equity or be partly or wholly written
off (a “write-down”) if a pre-specified trigger event occurs. Trigger levels differ and the exposure to
conversion risk depends on the distance of the capital ratio to the trigger level. In case of conversion
into equity, the Fund might be forced to sell these new equity shares. Such a forced sale might have
an effect on market liquidity as there may not be sufficient demand for these shares. In the event
of a write-down, which may be either temporary or permanent, the Fund may suffer a full, partial or
staggered loss of the value of its investment. It might be difficult for the Fund to anticipate the
trigger events or how the securities will behave upon conversion.

Investment in contingent convertible bonds may suffer a loss of capital. Further, contingent
convertible bonds are usually subordinated to comparable non-convertible securities, and thus are
subject to higher risks than other debt securities. Coupon payments on certain contingent
convertible bonds may be entirely discretionary and may be cancelled by the issuer, in which event
the Fund may experience losses. Investment in contingent convertible bonds may also lead to
increased industry concentration risk and thus counterparty risk as such securities are issued by a
limited number of banks.
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How has the fund performed?
Historic performance to 31 December 2023

40.0
30.0 r
20.0 r
s 10.0 r
00 -
-10.0 r I
-20.0
-30.0
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
m Fund 5.1 20.8 2.7 20.0 -14.7 35.7 254 25.8 -24.4 19.1
Benchmarkt| 7.4 10.9 3.4 13.0 -10.5 27.6 2.8 25.2 -12.0 18.5

Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in EUR, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information reflects the performance of the A2 base currency share class which the
Investment Adviser views as the most appropriate representative share class. Please refer to the website www.blackrock.com/hk
for performance information regarding other share classes. This website has not been reviewed by the SFC.

T The benchmark of the Fund is FTSE World Europe ex UK Index.

Fund launch date: 1986
Share class launch date: 1986

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.

77
598264\41186394_1.docx

NM0424U-3547879-78/508



BlackRock Global Funds — Continental European Flexible Fund

What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay

Subscription Fee Class A and Class D Shares: up to 5% of the price of shares

(Initial Charge) Class C Shares: Nil

Switching Fee Nil*, except a delayed Initial Charge of up to 5% of the price of Class A or Class

(Conversion Charge) D Shares may be payable upon switching newly acquired Shares in a Reserve
Fund into this Fund

Redemption Fee Nil*

Contingent Deferred Class A and Class D Shares: Nil

Sales Charge Class C Shares: 1% of the lower of the original investment amount or redemption
proceeds if the Shares are held for less than one year

A A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is

suspected.

Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:

Fee Annual rate

Management Fee 1.50% of the net asset value of the relevant Class A and Class C Shares
respectively*®
0.75% of the net asset value of the relevant Class D Shares*

Depositary Fees” Safekeeping fees: 0.0024% to 0.45% of the value of the securities
Transactional fees: US$5.5 to US$124 per transaction

Performance Fee Nil

Annual Service Up to 0.25% of the net asset value of the relevant share class*

Charge

Distribution Fee Class A and Class D Shares: Nil Class C Shares: 1.25% of the net asset

value of the relevant share class
May be increased to a combined 2.25% maximum upon giving three months’ prior notice to
shareholders
# Subject to change without prior notice (for fee changes below the disclosed upper limit)

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information

» You generally buy and redeem shares at the Fund’'s next-determined price as long as the Hong
Kong Representative or the Transfer Agent receives your request in good order before the 6:00p.m.
cut-off (HK time). Please check whether your distributor has an internal cut-off time which is earlier
than this.

» The net asset value of the Fund is calculated daily. Prices of shares are published each business
day on www.blackrock.com/hk. This website has not been reviewed by the SFC.

» The updated list of currently available shares is available from the Hong Kong Representative.

Important
If you are in doubt, you should seek professional advice.

*

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

BlackRock.
iR
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BlackRock Global Funds — Dynamic High

Income Fund

PRODUCT KEY FACTS

April 2024

BlackRock Asset Management North Asia Limited BZEZEEEILEARAT]

This statement provides you with key information about this product

You should not invest in this product based on this statement alone

This statement is a part of the offering document

Quick facts

Management BlackRock (Luxembourg) S.A.

Company:

Investment Adviser(s) |Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)
and/or Sub-Adviser(s): |as described in “The Investment Advisers and Sub-Advisers” section of the

Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

Depositary: The Bank of New York Mellon SA/NV, Luxembourg Branch

Ongoing charges over
a year:

Class A2 CHF Hedged 1.77%
Class A2 SGD Hedged 1.77%
Class A2 uUsSD 1.77%
Class A6 CAD Hedged 1.77%
Class A6 CHF Hedged 1.75% *
Class A6 EUR Hedged 1.77%
Class A6 GBP Hedged 1.77%
Class A6 HKD Hedged 1.77%
Class A6 JPY Hedged 1.73% *
Class A6 SGD Hedged 1.77%
Class A6 usD 1.77%
Class A8 AUD Hedged 1.77%
Class A8 EUR Hedged 1.74%
Class A8 NZD Hedged 1.77%
Class A8 RMB Hedged 1.77%
Class D2 CHF Hedged 1.05%
Class D2 EUR 1.02%
Class D2 EUR Hedged 1.02%
Class D2 usD 1.02%
Class D5(G) GBP Hedged 1.02%
Class D6 usD 1.02%

The ongoing charges figure for a class is based on the costs and expenses of
that class with reference to the annual report of the Fund for the year ended 31
August 2023.
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For a share class which is newly launched / not yet launched (marked *) the
ongoing charges figure represents the Management Company’s best estimate
of the ongoing charges based on the information available in respect of other
active share classes with a similar fee structure.

The figure may vary from year to year.

Dealing frequency: Daily Financial year end: 31 August
Base currency: uUsD

Dividend policy: Non-Distributing Shares: No dividends will be declared or paid
(Class Aand D as at » A2,D2

the above date)
Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Monthly: A6, A8, D6
» Quarterly: D5(G)
All declared dividends result in an immediate decrease in the Fund’s net
asset values per share on ex-date, whether paid in cash or reinvested.

All distributing share classes may pay dividends out of gross income while
charging all or part of their fees and expenses to capital (i.e. payment of fees
and expenses out of capital). This will result in an increase in distributable
income available for payment as dividends, and therefore, these share classes
may effectively pay dividends out of capital. Classes 6 and 8 may also pay
dividends out of capital (including net realised and net unrealised capital gains)
of the relevant share class at the Directors’ discretion.

The Directors may amend the above dividend policy subject to the SFC’s prior
approval and by giving one month’s prior notice to investors.

Minimum investment: [US$5,000 initial, US$1,000 additional for Class A Shares
US$100,000 initial, US$1,000 additional for Class D Shares

What is this product?

Dynamic High Income Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”), an open-
ended investment company incorporated in Luxembourg. Its home regulator is the Commission de
Surveillance du Secteur Financier (CSSF).

Objectives and Investment Strategy

To follow a flexible asset allocation policy that seeks to provide a high level of income. In order to generate
high levels of income the Fund will seek diversified income sources across a variety of asset classes,
investing at least 70% of the Fund’s assets in income producing assets such as fixed income securities
(which may from time to time comprise up to 100% of the Fund’s net asset value and include the full range
of fixed income securities, which may be fixed and floating and may be investment grade, non-investment
grade or unrated*, such as bonds, bills and notes of all maturities, money market instruments, certificates
of deposit and commercial paper, issued by companies, governments, government agencies or multi-
national/supra-national organisations, as well as asset-backed securities (“ABS”), mortgage-backed
securities (“MBS”) and contingent convertible bonds), equities (which may from time to time comprise up
to 100% of the Fund’s net asset value and include the full range of equity securities, such as preference
shares and equity-related securities), units of collective investment schemes, covered call options and
cash deposits.

The Fund will use a variety of investment strategies and may invest globally in the full spectrum of
permitted investments. The Fund adopts a flexible approach to asset allocation and provides a diversified
multi-asset portfolio. The Fund takes into account macro-economic, country and sector views in
determining its equity allocations and macro-economic, credit and interest rate views in determining its
fixed income allocation. The Fund has no particular focus in terms of industry/sector, geographical region
or market capitalisation in the selection of any of its investments.

As part of its investment objective the Fund may invest up to 50% of its total assets in ABS and MBS
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whether investment grade or not. These may include asset-backed commercial paper, collateralised debt
obligations, collateralised mortgage obligations, commercial mortgage-backed securities, credit-linked
notes, real estate mortgage investment conduits, residential mortgage-backed securities and synthetic
collateralised debt obligations.

The Fund’'s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be less than 30% of its net asset value.
These instruments may be subject to contingent write-down or contingent conversion to ordinary shares
on the occurrence of trigger event(s). The Fund’s exposure to contingent convertible bonds is limited to
20% of its total assets.

It is not anticipated that the Fund will invest more than 10% of its net asset value in debt securities issued
and/or guaranteed by any single sovereign currently rated non-investment grade or unrated'.

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes. The
Fund may employ currency management and hedging techniques which may include hedging the
currency exposure on the Fund’s portfolio and/or using more active currency management techniques
such as currency overlays. Any active management techniques implemented by the Fund through the
currency derivatives such as forward exchange contracts, currency futures and options may not be
correlated with the primary underlying securities held by the Fund.

The proportion of the Fund’s net asset value that is expected to be subject to securities lending
transactions from time to time ranges from 0% to 49% and will be consistent with the overall investment
policy of the Fund.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1.  Investment Risks
The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
key risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

The performance of the Fund is partially dependent on the success of the asset allocation strategy
employed by the Fund. There is no assurance that the strategy employed by the Fund will be
successful and therefore the investment objectives of the Fund may not be achieved.

2. Risk relating to Dynamic Asset Allocation Strategy
The investments of the Fund may be periodically rebalanced and therefore the Fund may incur
greater transaction costs than a fund with static allocation strategy.

3. Risks associated with Fixed Income Securities
o Credit / counterparty risk: The Fund is exposed to the credit/default risk of issuers of the debt
securities that the Fund may invest in. In the event of bankruptcy or default of an issuer, the
Fund may experience losses and incur costs.

o Interest rate risk: Investment in the Fund is subject to interest rate risk. In general, the prices of
fixed income securities rise when interest rates fall, whilst their prices fall when interest rates
rise.

*

Debt securities which are unrated or rated, at the time of purchase, BB+ (Standard & Poor’s or equivalent rating) or lower by at least
one recognised rating agency or, in the opinion of the Management Company, and, where applicable, based on the internal credit
quality assessment procedure of the Management Company, are of comparable quality.
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o Volatility and liquidity risk: The debt securities in certain countries and regions may be subject
to higher volatility and lower liquidity compared to more developed markets. The prices of
securities traded in such markets may be subject to fluctuations.

e Downgrading risk: The actual or perceived downgrading of a rated debt security or its issuer
could decrease its value and liquidity, and may have an adverse impact on the Fund. The Fund
may or may not be able to dispose of the debt securities that are being downgraded.

e Non-investment grade / unrated bonds risk: The Fund may invest in debt securities rated below
investment grade or unrated.

Investment in non-investment grade or unrated bonds, including sovereign debts, may subject
the Fund to higher credit/default risks. If the issuer of the non-investment grade or unrated bond
defaults, or if the non-investment grade or unrated bonds fall in value, investors may suffer
significant losses.

Non-investment grade or unrated bonds tend to be less liquid and more volatile, and the market
for these bonds is generally less liquid and more volatile than higher rated fixed-income
securities. Adverse events or market conditions may have a larger negative impact on the prices
of non-investment grade or unrated bonds than on higher rated fixed-income securities. Such
securities are also subject to a greater risk of loss of principal and interest than higher rated
fixed-income securities.

o Sovereign debt risk: Investment in bonds issued or guaranteed by governments or authorities
may involve political, social, economic, default, or other risks, which may in turn have an adverse
impact on the Fund. Due to these factors, the sovereign issuers may not be able or willing to
repay the principal and/or interest when due.

Holders of defaulting sovereign debt may be requested to participate in the restructuring of such
debt. In addition, there may be limited legal recourses available against the sovereign issuer in
case of failure of or delay in repayment.

e Valuation risk: Valuation of the Fund’s investments may involve uncertainties and judgmental
determinations. If such valuation turns out to be incorrect, this may affect the net asset value
calculation of the Fund.

e Credit rating risk: Credit ratings assigned by rating agencies are subject to limitations and do not
guarantee the creditworthiness of the security and/or issuer at all times.

4. Risks associated with Equities
e Equity market risk: The values of equities fluctuate daily and the Fund investing in equities is
subject to general market risks and could incur significant losses. The price of equities can be
influenced by many factors at the individual company level, as well as by broader economic and
political developments, including changes in investment sentiment, trends in economic growth,
inflation and interest rates, issuer-specific factors, corporate earnings reports, demographic
trends and catastrophic events.

5. Risks associated with Preference Shares
Preference shareholders do not have the same ownership rights in the company as
common shareholders. The lack of voting rights means the company is not beholden to preferred
shareholders the way it is to equity shareholders. Although preference shares have a fixed dividend
that must be paid before any dividends can be paid to common shareholders, such fixed dividend
may become less of a bargain to the Fund when interest rates rise. Also, even when the earnings
of the relevant company are high, the Fund’s investment in preference shares may not give the
Fund additional return due to the fixed dividend. The value of the Fund may therefore be adversely
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affected.

6. Risks associated with Investments in ABS and MBS
The obligations associated with these securities may be subject to greater credit, liquidity and
interest rate risk compared to other fixed income securities such as government issued bonds.

ABS and MBS are often exposed to extension risk (where obligations in the underlying assets are
not paid on time) and prepayment risks (where obligations on the underlying assets are paid earlier
than expected). These risks may have a substantial impact on the timing and size of the cashflows
paid by the securities and may negatively impact the returns of the securities.

7. Capital Growth Risks
Risks associated with Income-generating Investment Strategy
The Fund pursues an investment strategy in order to generate income which may reduce the
potential for capital growth and future income of the Fund.

Risks associated with Fees and/or Dividends Paid Out of Capital

Any distributions involving payment of dividends out of capital (Classes 6 and 8) or payment of
dividends out of gross income (i.e. payment of fees and expenses out of capital) (Classes 5(G), 6
and 8) or payment of implied interest rate differentials arising from share class currency hedging as
dividends (Class 8) amounts to a return or withdrawal of part of an investor’s original investment or
from any capital gains attributable to that original investment. Whilst all dividends paid result in an
immediate reduction of the net asset value per share, these share classes may pay larger dividends
(i.e. by paying dividends out of capital,gross income or interest rate differentials arising from share
class currency hedging gains (if any)), which may therefore result in a larger reduction in the net
asset value per share.

Payment of Dividends From Implied Interest Rate Differentials

For Distributing (R) Shares (Class 8), any dividends payable may include interest rate differentials
arising from share class currency hedging gains/losses which may increase/ decrease dividends
paid. Shareholders of such Distributing (R) Shares will forego capital gains as any currency hedging
gains are distributed rather than added to capital. Conversely, currency hedging losses may
decrease the dividends paid, and in extreme cases may deduct from capital.

8.  Currency Risks
The Fund may invest in assets denominated in a currency other than the base currency of the Fund.
Also, a class of shares may be designated in a currency other than the base currency of the Fund.
Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund’s assets.

The Investment Adviser may utilise techniques and instruments (e.g. currency overlays) in relation
to currencies other than the base currency with the aim of generating positive returns. Any active
currency management techniques implemented by the Fund may not be correlated with the
underlying securities held by the Fund. As a result, the Fund may suffer significant losses even if
there is no loss to the value of the underlying securities held by the Fund.

9. Emerging Market Risks
Investment in emerging markets may be subject to a higher than average volatility than more
developed markets due to greater political, tax, sustainability related, economic, social, currency
control and foreign exchange risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.

Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
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regulations and monitoring of investors’ activities in emerging markets.

10. Derivatives Risks
Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk,
volatility risk and over-the-counter transaction risk. The leverage element/component of a derivative
can result in a loss significantly greater than the amount invested in the derivative by the Fund. In
an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.

In addition, the Fund may invest in covered call options. The Fund as a seller of a covered call
option gives up the opportunity for gain on the underlying instrument in respect of the option above
the exercise price of the option. The value of the Fund may be adversely affected as a result.

11. Securities Lending Risks
When engaging in securities lending, the Fund will have a credit risk exposure to the counterparties
to any securities lending contract. Fund investments can be lent to counterparties over a period of
time. A default by the counterparty combined with a fall in the value of the collateral below that of
the value of the securities lent may result in a reduction in the value of the Fund.

12. Currency Conversion Risk for Renminbi (“RMB”) Denominated Classes
The Fund offers RMB denominated share classes. RMB is currently not freely convertible and is
subject to exchange controls and restrictions.

Under exceptional circumstances, payment of realisation proceeds and/or dividend payment (if any)
in RMB may be delayed due to the exchange controls and restrictions applicable to RMB.

RMB is traded in both the onshore and offshore markets. While both onshore RMB (“CNY”) and
offshore RMB (“CNH”) represent the same currency, they are traded in different and separate
markets which operate independently. The Management Company will apply the CNH rate for
currency conversion of RMB denominated share classes. Any divergence between CNH and CNY
may adversely impact investors.

13. Foreign Investments Restrictions Risks
Some countries prohibit or restrict investment, or the repatriation of income, capital or the proceeds
from sale of securities. The Fund may incur higher costs investing in these countries. Such
restrictions may delay the investment or repatriation of capital of the Fund.

14. Contingent Convertible Bonds Risks

A contingent convertible bond may be converted into the issuer’s equity or be partly or wholly written
off (a “write-down”) if a pre-specified trigger event occurs. Trigger levels differ and the exposure to
conversion risk depends on the distance of the capital ratio to the trigger level. In case of conversion
into equity, the Fund might be forced to sell these new equity shares. Such a forced sale might have
an effect on market liquidity as there may not be sufficient demand for these shares. In the event
of a write-down, which may be either temporary or permanent, the Fund may suffer a full, partial or
staggered loss of the value of its investment. It might be difficult for the Fund to anticipate the
trigger events or how the securities will behave upon conversion.

Investment in contingent convertible bonds may suffer a loss of capital. Further, contingent
convertible bonds are usually subordinated to comparable non-convertible securities, and thus are
subject to higher risks than other debt securities. Coupon payments on certain contingent
convertible bonds may be entirely discretionary and may be cancelled by the issuer, in which event
the Fund may experience losses. Investment in contingent convertible bonds may also lead to
increased industry concentration risk and thus counterparty risk as such securities are issued by a
limited number of banks.

How has the fund performed?
Historical performance to 31 December 2023
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
= Fund 19.7 3.8 10.0 -18.5 13.2

Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in USD, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information reflects the performance of the A2 base currency share class which the
Investment Adviser views as the most appropriate representative share class. Please refer to the website www.blackrock.com/hk
for performance information regarding other share classes. This website has not been reviewed by the SFC. Where no past
performance is shown there was insufficient data available in that year to provide performance.

Fund launch date: 2018
Share class launch date: 2018

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.
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What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay

Subscription Fee Class A and Class D Shares: up to 5% of the price of shares

(Initial Charge)

Switching Fee Nil*, except a delayed Initial Charge of up to 5% of the price of Class A or Class

(Conversion Charge) D Shares may be payable upon switching newly acquired Shares in a Reserve
Fund into this Fund
Redemption Fee Nil*
Contingent Deferred Class A and Class D Shares: Nil
Sales Charge
A A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is
suspected.

Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:

Fee Annual rate

Management Fee 1.50% of the net asset value of the relevant Class A Shares*
0.75% of the net asset value of the relevant Class D Shares*

Depositary Fees* Safekeeping fees: 0.0024% to 0.45% of the value of the securities
Transactional fees: US$5.5 to US$124 per transaction

Performance Fee Nil

Annual Service Up to 0.25% of the net asset value of the relevant share class*
Charge

Distribution Fee Class A and Class D Shares: Nil

*

May be increased to a combined 2.25% maximum upon giving three months’ prior notice to
shareholders
# Subject to change without prior notice (for fee changes below the disclosed upper limit)

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information

» You generally buy and redeem shares at the Fund’'s next-determined price as long as the Hong Kong
Representative or the Transfer Agent receives your request in good order before the 6:00p.m. cut-off
(HK time). Please check whether your distributor has an internal cut-off time which is earlier than this.

» The net asset value of the Fund is calculated daily. Prices of shares are published each business
day on www.blackrock.com/hk. This website has not been reviewed by the SFC.

» The updated list of currently available shares is available from the Hong Kong Representative.

» The composition of the latest dividends (i.e. relative amounts paid from (i) net distributable income
and (ii) capital) for the last 12 months are available from the Hong Kong Representative upon
request and on www.blackrock.com/hk. This website has not been reviewed by the SFC.

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

BlackRock.
iR
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Fund April 2024

BlackRock Asset Management North Asia Limited BZEZEEEILEARAT]

This statement provides you with key information about this product
This statement is a part of the offering document
You should not invest in this product based on this statement alone

Quick facts

Management BlackRock (Luxembourg) S.A.
Company:
Investment Adviser(s) |Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)
and/or Sub-Adviser(s): |as described in “The Investment Advisers and Sub-Advisers” section of the
Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

Depositary: The Bank of New York Mellon SA/NV, Luxembourg Branch

Ongoing charges over | Class A2 EUR 0.52% *

ayear: Class A2 SGD Hedged 0.52% *
Class A2 usD 0.52% *
Class A4 EUR 0.52% *
Class A4 GBP 0.52% *
Class C2 EUR 0.52% *
Class C2 usD 0.52% *
Class D2 EUR 0.52% *
Class D2 GBP Hedged 0.52% *
Class D2 usD 0.52% *
Class D4 GBP 0.52% *

For any share class marked #, the ongoing charges figure is based on the costs
and expenses for the 12-months period ended 31 March 2024. The ongoing
charges figure of such share class is calculated based on the costs and
expenses for the past 12-month period because the ongoing charge figure has
varied by more than 5% from that calculated based on the annual report of the
Fund for the year ended 31 August 2023.

The figure may vary from year to year.
Dealing frequency: Daily Financial year end: 31 August
Base currency: EUR
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Dividend policy: Non-Distributing Shares: No dividends will be declared or paid
(Class A, C and D as at » A2,C2,D2
the above date)
Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Yearly: A4, D4
All declared dividends result in an immediate decrease in the Fund’s net
asset values per share on ex-date, whether paid in cash or reinvested.

Minimum investment: |[US$5,000 initial, US$1,000 additional for Class A and C Shares
US$100,000 initial, US$1,000 additional for Class D Shares

What is this product?

Emerging Europe Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”), an open-ended
investment company incorporated in Luxembourg. Its home regulator is the Commission de Surveillance
du Secteur Financier (CSSF).

Objectives and Investment Strategy
To maximise total return by investing at least 70% of the Fund’s total assets in stocks of companies based
in, or with the majority of their business in, emerging European or Mediterranean’ countries.

Subject to applicable regulatory restrictions and internal guidelines, the remaining 30% may be invested
in financial instruments of companies or issuers of any size in any sector of the economy globally such as
equity securities consistent with the Fund’s objective and cash.

The Fund’'s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be less than 30% of its net asset value.
These instruments may be subject to contingent write-down or contingent conversion to ordinary shares
on the occurrence of trigger event(s).

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes. The
proportion of the Fund’s net asset value that is expected to be subject to securities lending transactions
from time to time ranges from 0% to 40% and will be consistent with the overall investment policy of the
Fund.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1. Investment Risks
The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

2. Equity Risk
The values of equities fluctuate daily and a Fund investing in equities could incur significant losses.
The price of equities can be influenced by many factors at the individual company level, as well as
by broader economic and political developments, including changes in investment sentiment, trends
in economic growth, inflation and interest rates, issuer-specific factors, corporate earnings reports,
demographic trends and catastrophic events.

3. Emerging Market Risks
Investment in emerging markets (including emerging European/Mediterranean countries) may be
subject to a higher than average volatility than more developed markets due to greater political, tax,

*

Mediterranean countries refer to countries bordering the Mediterranean Sea, such as Turkey and Egypt.

88

598264\41186394_1.docx

NM0424U-3547879-89/508



BlackRock Global Funds — Emerging Europe Fund

sustainability related, economic, social, and foreign exchange risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.

Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
regulations and monitoring of investors’ activities in emerging markets.

4. Currency Risks
The Fund may invest in assets denominated in a currency other than the base currency of the Fund.
Also, a class of shares may be designated in a currency other than the base currency of the Fund.
Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund’s assets.

5. Derivatives Risks
Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk,
volatility risk and over-the-counter transaction risk. The leverage element/component of a derivative
can result in a loss significantly greater than the amount invested in the derivative by the Fund. In
an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.

6. Foreign Investments Restrictions Risks
Some countries prohibit or restrict investment, or the repatriation of income, capital or the proceeds
from sale of securities. The Fund may incur higher costs investing in these countries. Such
restrictions may delay the investment or repatriation of capital of the Fund.

7. Geographical Concentration Risks
The Fund’s investments are concentrated in emerging European/Mediterranean countries. This may
result in greater volatility than more broad-based investments. The value of the Fund may be more
susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, sustainability
related, legal or regulatory event affecting emerging European/Mediterranean countries.

8. Small/Mid Cap Companies Risks
Many small/mid company stocks trade less frequently and in smaller volume, and may be subject
to more abrupt or erratic price movements than stocks of large companies. The securities of
small/mid cap companies may also be more sensitive to market changes than the securities of large
companies.

9. Securities Lending Risks
When engaging in securities lending, the Fund will have a credit risk exposure to the counterparties
to any securities lending contract. Fund investments can be lent to counterparties over a period of
time. A default by the counterparty combined with a fall in the value of the collateral below that of
the value of the securities lent may result in a reduction in the value of the Fund.

10. Liquidity Risks
The size and trading volume of securities in the markets relevant to the Fund may be substantially
smaller than developed markets. This may lead to investments in such securities becoming less
liquid, making it difficult to dispose of them which may reduce the Fund’s returns/lead to losses for
investors.
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How has the fund performed?
Historic performance to 31 December 2023
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

mFund -14.3 0.3 25.2 7.9 -11.6 33.2 -12.7 22.9
Benchmarkt| -19.7 -5.0 295 57 -6.6 325 -19.1 21.7 -65.5 254

Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in EUR, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information reflects the performance of the A2 base currency share class which the
Investment Adviser views as the most appropriate representative share class. Please refer to the website www.blackrock.com/hk
for performance information regarding other share classes. This website has not been reviewed by the SFC.

No past performance information is available for 2022 and 2023 due to the suspension of the calculation of the net asset value
of the Fund.

T The benchmark of the Fund is MSCI Emerging Markets Europe 10/40 Index.

Fund launch date: 1995
Share class launch date: 1995

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.
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What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay

Subscription Fee Class A and Class D Shares: up to 5% of the price of shares

(Initial Charge) Class C Shares: Nil

Switching Fee Nil*, except a delayed Initial Charge of up to 5% of the price of Class A or Class

(Conversion Charge) D Shares may be payable upon switching newly acquired Shares in a Reserve
Fund into this Fund

Redemption Fee Nil*

Contingent Deferred Class A and Class D Shares: Nil

Sales Charge Class C Shares: 1% of the lower of the original investment amount or redemption
proceeds if the Shares are held for less than one year

A A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is

suspected.

Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:

Fee Annual rate

Management Fee 1.75% of the net asset value of the relevant Class A and Class C Shares
respectively*®
1.00% of the net asset value of the relevant Class D Shares*

Depositary Fees” Safekeeping fees: 0.0024% to 0.45% of the value of the securities
Transactional fees: US$5.5 to US$124 per transaction

Performance Fee Nil

Annual Service Up to 0.25% of the net asset value of the relevant share class*

Charge

Distribution Fee Class A and Class D Shares: Nil Class C Shares: 1.25% of the net asset

value of the relevant share class
* May be increased to a combined 2.25% maximum upon giving three months’ prior notice to
shareholders
# Subject to change without prior notice (for fee changes below the disclosed upper limit)

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information

» You generally buy and redeem shares at the Fund’'s next-determined price as long as the Hong
Kong Representative or the Transfer Agent receives your request in good order before the 6:00p.m.
cut-off (HK time). Please check whether your distributor has an internal cut-off time which is earlier
than this.

» The net asset value of the Fund is calculated daily. Prices of shares are published each business
day on www.blackrock.com/hk. This website has not been reviewed by the SFC.

» The updated list of currently available shares is available from the Hong Kong Representative.

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

BlackRock.
=p
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Fund April 2024

BlackRock Asset Management North Asia Limited BZEZEEEILEARAT]

This statement provides you with key information about this product
This statement is a part of the offering document
You should not invest in this product based on this statement alone

Quick facts

Management BlackRock (Luxembourg) S.A.
Company:

Investment Adviser(s) |Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)
and/or Sub-Adviser(s): |as described in “The Investment Advisers and Sub-Advisers” section of the
Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

Depositary: The Bank of New York Mellon SA/NV, Luxembourg Branch

Ongoing charges over | Class A2 EUR 0.18%

ayear: Class A2 SGD Hedged 0.18%
Class A2 usD 0.18%
Class A4 EUR 0.18%
Class A4 GBP 0.18%
Class C2 EUR 0.18%
Class C2 usbD 0.18%
Class D2 EUR 0.18%
Class D2 GBP Hedged 0.18%
Class D2 usD 0.18%
Class D4 GBP 0.18%

Since the Fund is newly set up, the ongoing charges figure is an estimate only.
The ongoing charges figure represents the Management Company’s best
estimate of the ongoing charges based on the estimated costs and expenses

for a 12-month period.

The figure may vary from year to year.
Dealing frequency: Daily Financial year end: 31 August
Base currency: EUR
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Dividend policy:(Class |Non-Distributing Shares: No dividends will be declared or paid

A, C and D as at the » A2, C2, D2

above date)

Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Yearly: A4, D4

All declared dividends result in an immediate decrease in the Fund’s net
asset values per share on ex-date, whether paid in cash or reinvested.

Minimum investment: |US$5,000 initial, US$1,000 additional for Class A and C Shares
US$100,000 initial, US$1,000 additional for Class D Shares

What is this product?

Emerging Europe Il Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”), an open-ended
investment company incorporated in Luxembourg. Its home regulator is the Commission de Surveillance
du Secteur Financier (CSSF).

Objectives and Investment Strategy

To maximise total return by investing at least 70% of the Fund’s total assets in the equity securities of
companies domiciled in, or exercising the predominant part of their economic activity in, emerging
European countries, excluding Russia and Belarus. It may also invest in companies domiciled in and
around, or exercising the predominant part of their economic activity in and around, the Mediterranean’
region.

Subject to applicable regulatory restrictions and internal guidelines, the remaining 30% of the Fund’s total
assets may be invested in financial instruments of companies or issuers of any size in any sector of the
economy globally such as equity securities consistent with the Fund’s objective and cash.

The Fund’'s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be less than 30% of its net asset value.
These instruments may be subject to contingent write-down or contingent conversion to ordinary shares
on the occurrence of trigger event(s).

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes. The
proportion of the Fund’s net asset value that is expected to be subject to securities lending transactions
from time to time ranges from 0% to 40% and will be consistent with the overall investment policy of the
Fund.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1. Investment Risks
The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

Mediterranean countries refer to countries bordering the Mediterranean Sea, such as Turkey and Egypt.

93
598264\41186394_1.docx

NM0424U-3547879-94/508



BlackRock Global Funds — Emerging Europe Il Fund

2. Equity Risk
The values of equities fluctuate daily and the Fund investing in equities is subject to general market
risks and could incur significant losses. The price of equities can be influenced by many factors at
the individual company level, as well as by broader economic and political developments, including
changes in investment sentiment, trends in economic growth, inflation and interest rates, issuer-
specific factors, corporate earnings reports, demographic trends and catastrophic events.

3. Emerging Market Risks
Investment in emerging markets (including emerging European (excluding Russia and Belarus)
/Mediterranean countries) may be subject to a higher than average volatility than more developed
markets due to greater political, tax, sustainability related, economic, social, and foreign exchange
risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.

Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
regulations and monitoring of investors’ activities in emerging markets.

4. Geographical Concentration Risks
The Fund’s investments are concentrated in emerging European (excluding Russia and
Belarus)/Mediterranean countries. This may result in greater volatility than more broad-based
investments. The value of the Fund may be more susceptible to adverse economic, political, policy,
foreign exchange, liquidity, tax, sustainability related, legal or regulatory event affecting emerging
European (excluding Russia and Belarus)/Mediterranean countries.

5. Eurozone Risk
In light of ongoing concerns over the sovereign debt risk of countries within the Eurozone, the Fund’s
investments in the region may be subject to higher volatility, liquidity, currency and default risks.
Any adverse events, such as credit downgrade of a sovereign or exit of European Union members
from the Eurozone, may have a negative impact on the value of the Fund.

6. Risk associated with high volatility of the equity market in emerging European (excluding
Russia and Belarus)/Mediterranean countries
High market volatility and potential settlement difficulties in certain markets in emerging European
(excluding Russia and Belarus)/Mediterranean countries may also result in significant fluctuations
in the prices of securities traded on such markets and may thereby adversely affect the value of the
Fund.

7. Risk associated with regulatory policies of the equity market in emerging European
(excluding Russia and Belarus)/Mediterranean countries
Securities exchanges in emerging European (excluding Russia and Belarus)/Mediterranean
countries typically have the right to suspend or limit trading in any security traded on the relevant
exchange. The government or the regulators may also implement policies that may affect the
financial markets and thus the Fund.

8.  Currency Risks
The Fund may invest in assets denominated in a currency other than the base currency of the Fund.
Also, a class of shares may be designated in a currency other than the base currency of the Fund.
Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund’s assets.
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9. Derivatives Risks
Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk,
volatility risk and over-the-counter transaction risk. The leverage element/component of a derivative
can result in a loss significantly greater than the amount invested in the derivative by the Fund. In
an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.

10. Foreign Investments Restrictions Risks
Some countries prohibit or restrict investment, or the repatriation of income, capital or the proceeds
from sale of securities. The Fund may incur higher costs investing in these countries. Such
restrictions may delay the investment or repatriation of capital of the Fund.

11. Small/Mid Cap Companies Risks
Many small/mid company stocks trade less frequently and in smaller volume, and may be subject
to more abrupt or erratic price movements than stocks of large companies. The securities of
small/mid cap companies may also be more sensitive to market changes than the securities of large
companies.

12. Securities Lending Risks
When engaging in securities lending, the Fund will have a credit risk exposure to the counterparties
to any securities lending contract. Fund investments can be lent to counterparties over a period of
time. A default by the counterparty combined with a fall in the value of the collateral below that of
the value of the securities lent may result in a reduction in the value of the Fund.

13. Liquidity Risks
The size and trading volume of securities in the markets relevant to the Fund may be substantially
smaller than developed markets. This may lead to investments in such securities becoming less
liquid, making it difficult to dispose of them which may reduce the Fund’s returns/lead to losses for
investors.

How has the fund performed?

There is insufficient data to provide useful indication of past performance to investors as the Fund is newly
established for less than a full calendar year.

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.

What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay
Subscription Fee Class A, Class C and Class D Shares: Nil™
(Initial Charge)

Switching Fee Nil™»
(Conversion Charge)
Redemption Fee Nil=»

Contingent Deferred Class A, Class C and Class D Shares: Nil

Sales Charge

A A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is
suspected.

~Not applicable on or before 14 June 2024 as no subscription and switching will be offered and redemption

is free of charge during this period.
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Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:

Fee Annual rate

Management Fee Nil

Depositary Fees* Safekeeping fees: 0.0024% to 0.45% of the value of the securities
Transactional fees: US$5.5 to US$124 per transaction

Performance Fee Nil

Annual Service Nil

Charge

Distribution Fee Class A, Class C and Class D Shares: Nil

# Subject to change without prior notice (for fee changes below the disclosed upper limit)
Other fees

You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information

» You generally buy and redeem shares at the Fund’'s next-determined price as long as the Hong
Kong Representative or the Transfer Agent receives your request in good order before the 6:00p.m.
cut-off (HK time). Please check whether your distributor has an internal cut-off time which is earlier
than this.

» The net asset value of the Fund is calculated daily. Prices of shares are published each business
day on www.blackrock.com/hk. This website has not been reviewed by the SFC.

» The updated list of currently available shares is available from the Hong Kong Representative.

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

BlackRock.
iR
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BlackRock Global Funds — Emerging Markets

Bond Fund

PRODUCT KEY FACTS

April 2024

BlackRock Asset Management North Asia Limited BZEZEEEILEARAT]

This statement provides you with key information about this product
This statement is a part of the offering document

You should not invest in this product based on this statement alone
Quick facts
Management BlackRock (Luxembourg) S.A.
Company:
Investment Adviser(s) |Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)
and/or Sub-Adviser(s): |as described in “The Investment Advisers and Sub-Advisers” section of the

Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

Depositary: The Bank of New York Mellon SA/NV, Luxembourg Branch

Ongoing charges over | Class A1 EUR 1.47%

ayear. Class A1 usD 1.47%
Class A2 CzZK 1.47%
Class A2 EUR 1.47%
Class A2 EUR Hedged 1.47%
Class A2 GBP Hedged 1.47%
Class A2 usD 1.47%
Class A3 EUR 1.47%
Class A3 usD 1.47%
Class A4 EUR 1.47%
Class A6 CAD Hedged 1.47%
Class A6 GBP Hedged 1.47%
Class A6 HKD Hedged 1.47%
Class A6 usD 1.47%
Class A8 AUD Hedged 1.47%
Class A8 NZD Hedged 1.47%
Class A8 RMB Hedged 1.47%
Class A8 ZAR Hedged 1.47%
Class C1 usD 2.71%
Class C2 usD 2.71%
Class D2 EUR 0.87%
Class D2 EUR Hedged 0.87%
Class D2 uUsSD 0.87%
Class D3 EUR 0.87%
Class D3 uUsSD 0.87%
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The ongoing charges figure for a class is based on the costs and expenses of
that class with reference to the annual report of the Fund for the year ended 31

August 2023.

The figure may vary from year to year.
Dealing frequency: Daily Financial year end: 31 August
Base currency: usD
Dividend policy: Non-Distributing Shares: No dividends will be declared or paid
(Class A, Cand D as at » A2, C2, D2

the above date)
Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Daily: A1, C1
» Monthly: A3, A6, A8, D3
» Annual: A4
All declared dividends result in an immediate decrease in the Fund’s net
asset values per share on ex-date, whether paid in cash or reinvested.

Certain share classes (Classes 6 and 8) may pay dividends out of gross income
while charging all or part of their fees and expenses to capital (i.e. payment of
fees and expenses out of capital). This will result in an increase in distributable
income available for payment as dividends, and therefore, these share classes
may effectively pay dividends out of capital. Classes 6 and 8 may also pay
dividends out of capital (including net realised and net unrealised capital gains)
of the relevant share class at the Directors’ discretion.

The Directors may amend the above dividend policy subject to the SFC’s prior
approval and by giving one month’s prior notice to investors.

Minimum investment: |[US$5,000 initial, US$1,000 additional for Class A and C Shares
US$100,000 initial, US$1,000 additional for Class D Shares

What is this product?

Emerging Markets Bond Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”), an open-
ended investment company incorporated in Luxembourg. Its home regulator is the Commission de
Surveillance du Secteur Financier (CSSF).

Objectives and Investment Strategy

To maximise total return by investing at least 70% of the Fund’s total assets in bonds (including non-
investment grade”) issued by governments/authorities of, and companies based or with the majority of
their business in, emerging markets (such as Brazil, South Africa and South Korea).

The Fund may invest up to 20% of its net asset value in debt securities issued by and/or guaranteed by
governments in each of Argentina, Brazil, Indonesia, Mexico, the Philippines, Russia, Turkey, Ukraine
and Venezuela, which are currently rated non-investment grade*. Such investments are based on (i)
reference to the weighting that the relevant country’s bond market represents of the emerging market
bond universe within the Fund’'s benchmark, the JP Morgan Emerging Markets Bond Index Global
Diversified Index (although the Fund is not an index-tracking fund, the Investment Adviser will take into
account the constituent weighting of the benchmark when making investment decisions); and/or (ii) the
professional judgment of the Investment Adviser, whose reasons for investment may include a
favourable/positive outlook on the relevant sovereign issuer, potential for ratings upgrade and the
expected changes in the value of such investments due to ratings changes. Currently, the government
bond markets of Argentina, Brazil, Indonesia, Mexico, the Philippines, Russia, Turkey, Ukraine and

*  Debt securities which are unrated or rated, at the time of purchase, BB+ (Standard & Poor’s or equivalent rating) or lower by at least
one recognised rating agency or, in the opinion of the Management Company, and, where applicable, based on the internal credit
quality assessment procedure of the Management Company, are of comparable quality.
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Venezuela each account for a significant weight within this index.

Due to market movements, as well as credit/investment rating changes, the exposure may change over
time. The above countries are for reference only and may change without prior notice to the investors.

Subject to applicable regulatory restrictions and internal guidelines, the remaining 30% may be invested
in financial instruments of companies or issuers of any size in any sector of the economy globally such as
debt and other securities consistent with the Fund’s objective, subject to the restriction that no more than
10% of the Fund’s assets will be invested in equities.

The Fund’'s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be less than 30% of its net asset value.
These instruments may be subject to contingent write-down or contingent conversion to ordinary shares
on the occurrence of trigger event(s). The Fund’s exposure to contingent convertible bonds is limited to
10% of its total assets.

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes. The
Fund may employ currency management and hedging techniques which may include hedging the
currency exposure on the Fund’s portfolio and/or using more active currency management techniques
such as currency overlays. Any active management techniques implemented by the Fund through the
currency derivatives such as forward exchange contracts, currency futures and options may not be
correlated with the primary underlying securities held by the Fund. The proportion of the Fund’s net asset
value that is expected to be subject to securities lending transactions from time to time ranges from 0%
to 40% and will be consistent with the overall investment policy of the Fund.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1.  Investment Risks
The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

2. Credit Risks
The Fund may be exposed to the credit/default risk of bonds that it invests in. In the event of
bankruptcy or default of an issuer, the Fund may experience losses and incur costs.

The actual or perceived downgrading of a rated debt security or its issuers could decrease its value
and liquidity, and may have an adverse impact on the Fund, however, the Fund may continue to
hold it to avoid a distressed sale.

3. Emerging Market Risks
Investment in emerging markets may be subject to a higher than average volatility than more
developed markets due to greater political, tax, sustainability related, economic, social, and foreign
exchange risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.
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Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
regulations and monitoring of investors’ activities in emerging markets.

4, Interest Rate Risks
An increase in interest rates may adversely affect the value of the bonds held by the Fund.

5. Non-Investment Grade / Unrated Bonds Risks
Investment in non-investment grade or unrated bonds, including sovereign debts, may subject the
Fund to higher credit/default risks. If the issuer of the non-investment grade or unrated bonds
defaults, or if the non-investment grade or unrated bonds fall in value, investors may suffer
significant losses.

Non-investment grade or unrated bonds tend to be less liquid and more volatile, and the market for
these bonds is generally less liquid and more volatile, higher rated fixed-income securities. Adverse
events or market conditions may have a larger negative impact on the prices of non-investment
grade or unrated bonds than on higher rated fixed-income securities. Such securities are also
subject to a greater risk of loss of principal and interest than higher rated fixed-income securities.

6. Sovereign Debt Risks
Investment in bonds issued or guaranteed by governments or authorities may involve political,
economic, default, or other risks, which may in turn have an adverse impact on the Fund. Due to
these factors, the sovereign issuers may not be able or willing to repay the principal and/or interest
when due.

Holders of defaulting sovereign debt may be requested to participate in the restructuring of such
debt. In addition, there may be limited legal recourses available against the sovereign issuer in case
of failure of or delay in repayment.

The Fund may have exposure to Eurozone sovereign debts. In light of the fiscal conditions of certain
European countries, the Fund may be subject to a number of increased risks arising from a potential
crisis in the Eurozone (such as volatility, liquidity, price and currency risks). The performance of the
Fund could deteriorate should there be any adverse events in the Eurozone (e.g. downgrade of
sovereign credit ratings, default of one or more European countries, or even break-up of the
Eurozone).

The Fund may have greater exposure (up to 20% per country) of its assets in debt securities issued
by and/or guaranteed by non-investment grade countries i.e. Argentina, Brazil, Indonesia, Mexico,
the Philippines, Russia, Turkey, Ukraine and Venezuela, which may result in higher credit/default
risk and concentration risk.

7. Capital Growth Risks
Risks associated with Fees and/or Dividends Paid Out of Capital
Any distributions involving payment of dividends out of capital (Classes 6 and 8), payment of
dividends out of gross income (i.e. payment of fees and expenses out of capital) (Classes 6 and 8)
or payment of implied interest rate differentials arising from share class currency hedging as
dividends (Class 8) amounts to a return or withdrawal of part of an investor’s original investment or
from any capital gains attributable to that original investment. Whilst all dividends paid result in an
immediate reduction of the net asset value per share, these share classes may pay larger dividends
(i.e. by paying dividends out of capital, gross income or interest rate differentials arising from share
class currency hedging gains (if any)), which may therefore result in a larger reduction in the net
asset value per share.

Payment of Dividends From Implied Interest Rate Differentials
For Distributing (R) Shares (Class 8), any dividends payable may include interest rate differentials
arising from share class currency hedging gains/losses which may increase/decrease dividends

100
598264\41186394_1.docx

NM0424U-3547879-101/508



BlackRock Global Funds — Emerging Markets Bond Fund

10.

11.

12.

13.

paid. Shareholders of such Distributing (R) Shares will forego capital gains as any currency hedging
gains are distributed rather than added to capital. Conversely, currency hedging losses may
decrease the dividends paid, and in extreme cases may deduct from capital.

Currency Risks

The Fund may invest in assets denominated in a currency other than the base currency of the Fund.
Also, a class of shares may be designated in a currency other than the base currency of the Fund.
Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund’s assets.

The Investment Adviser may utilise techniques and instruments (e.g. currency overlays) in relation
to currencies other than the base currency with the aim of generating positive returns. Any active
currency management techniques implemented by the Fund may not be correlated with the
underlying securities held by the Fund. As a result, the Fund may suffer significant losses even if
there is no loss to the value of the underlying securities held by the Fund.

Derivatives Risks
In an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.

Foreign Investments Restrictions Risks

Some countries prohibit or restrict investment, or the repatriation of income, capital or the proceeds
from sale of securities. The Fund may incur higher costs investing in these countries. Such
restrictions may delay the investment or repatriation of capital of the Fund.

Liquidity Risks

The size and trading volume of securities in the markets relevant to the Fund may be substantially
smaller than developed markets. This may lead to investments in such securities becoming less
liquid, making it difficult to dispose of them which may reduce the Fund’s returns/lead to losses for
investors.

Securities Lending Risks

When engaging in securities lending, the Fund will have a credit risk exposure to the counterparties
to any securities lending contract. Fund investments can be lent to counterparties over a period of
time. A default by the counterparty combined with a fall in the value of the collateral below that of
the value of the securities lent may result in a reduction in the value of the Fund.

Currency Conversion Risk for Renminbi (“RMB”’) Denominated Classes
The Fund offers RMB denominated share classes. RMB is currently not freely convertible and is
subject to exchange controls and restrictions.

Under exceptional circumstances, payment of realisation proceeds and/or dividend payment (if any)
in RMB may be delayed due to the exchange controls and restrictions applicable to RMB.

RMB is traded in both the onshore and offshore markets. While both onshore RMB (“CNY”) and
offshore RMB (“CNH”) represent the same currency, they are traded in different and separate
markets which operate independently. The Management Company will apply the CNH rate for
currency conversion of RMB denominated share classes. Any divergence between CNH and CNY
may adversely impact investors.
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14. Contingent Convertible Bonds Risks

A contingent convertible bond may be converted into the issuer’s equity or be partly or wholly written
off (a “write-down”) if a pre-specified trigger event occurs. Trigger levels differ and the exposure to
conversion risk depends on the distance of the capital ratio to the trigger level. In case of conversion
into equity, the Fund might be forced to sell these new equity shares. Such a forced sale might have
an effect on market liquidity as there may not be sufficient demand for these shares. In the event
of a write-down, which may be either temporary or permanent, the Fund may suffer a full, partial or
staggered loss of the value of its investment. It might be difficult for the Fund to anticipate the
trigger events or how the securities will behave upon conversion.

Investment in contingent convertible bonds may suffer a loss of capital. Further, contingent
convertible bonds are usually subordinated to comparable non-convertible securities, and thus are
subject to higher risks than other debt securities. Coupon payments on certain contingent
convertible bonds may be entirely discretionary and may be cancelled by the issuer, in which event
the Fund may experience losses. Investment in contingent convertible bonds may also lead to
increased industry concentration risk and thus counterparty risk as such securities are issued by a
limited number of banks.

How has the fund performed?
Historic performance to 31 December 2023
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2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023

= Fund 56 16 | 126 7.3 7.1 12.2 6.1 30 | 168 | 153
Benchmarkt| 7.4 1.2 102 | 103 | 43 | 150 5.3 1.8 | 178 | 1141

Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in USD, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information reflects the performance of the A2 base currency share class which the
Investment Adviser views as the most appropriate representative share class. Please refer to the website www.blackrock.com/hk
for performance information regarding other share classes. This website has not been reviewed by the SFC.

T The benchmark of the Fund is JP Morgan Emerging Markets Bond Index Global Diversified Index.

Fund launch date: 2004
Share class launch date: 2004

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.
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What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay

Subscription Fee Class A and Class D Shares: up to 5% of the price of shares

(Initial Charge) Class C Shares: Nil

Switching Fee Nil*, except a delayed Initial Charge of up to 5% of the price of Class A or Class

(Conversion Charge) D Shares may be payable upon switching newly acquired Shares in a Reserve
Fund into this Fund

Redemption Fee Nil*

Contingent Deferred Class A and Class D Shares: Nil

Sales Charge Class C Shares: 1% of the lower of the original investment amount or redemption
proceeds if the Shares are held for less than one year

A A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is

suspected.

Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:

Fee Annual rate

Management Fee 1.25% of the net asset value of the relevant Class A and Class C Shares
respectively*®
0.65% of the net asset value of the relevant Class D Shares*

Depositary Fees” Safekeeping fees: 0.0024% to 0.45% of the value of the securities
Transactional fees: US$5.5 to US$124 per transaction

Performance Fee Nil

Annual Service Up to 0.25% of the net asset value of the relevant share class*

Charge

Distribution Fee Class A and Class D Shares: Nil Class C Shares: 1.25% of the net asset

value of the relevant share class
May be increased to a combined 2.25% maximum upon giving three months’ prior notice to
shareholders
# Subject to change without prior notice (for fee changes below the disclosed upper limit)

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information

» You generally buy and redeem shares at the Fund’'s next-determined price as long as the Hong
Kong Representative or the Transfer Agent receives your request in good order before the 6:00p.m.
cut-off (HK time). Please check whether your distributor has an internal cut-off time which is earlier
than this.

» The net asset value of the Fund is calculated daily. Prices of shares are published each business
day on www.blackrock.com/hk. This website has not been reviewed by the SFC.

» The updated list of currently available shares is available from the Hong Kong Representative.

» The composition of the latest dividends (i.e. relative amounts paid from (i) net distributable income
and (ii) capital) for the last 12 months are available from the Hong Kong Representative upon
request and on www.blackrock.com/hk. This website has not been reviewed by the SFC.

Important
If you are in doubt, you should seek professional advice.

*

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

BlackRock.
iR
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PRODUCT KEY FACTS

April 2024

BlackRock Asset Management North Asia Limited BZEZEEEILEARAT]

Quick facts

Management
Company:

This statement provides you with key information about this product

You should not invest in this product based on this statement alone

This statement is a part of the offering document

BlackRock (Luxembourg) S.A.

Investment Adviser(s)
and/or Sub-Adviser(s):

Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)
as described in “The Investment Advisers and Sub-Advisers” section of the
Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

Depositary:

The Bank of New York Mellon SA/NV, Luxembourg Branch

Ongoing charges over
a year:

Class A2 EUR Hedged 1.69%
Class A2 SGD Hedged 1.69%
Class A2 usD 1.69%
Class A6 SGD Hedged 1.69%
Class A6 usD 1.65%
Class D2 EUR Hedged 0.96%
Class D2 usD 0.96%
Class D3 GBP Hedged 0.97%
Class D6 SGD Hedged 0.97%

The ongoing charges figure for a class is based on the costs and expenses of
that class with reference to the annual report of the Fund for the year ended 31
August 2023.

For a share class which is newly launched / not yet launched (marked *) the
ongoing charges figure represents the Management Company’s best estimate
of the ongoing charges based on the information available in respect of other
active share classes with a similar fee structure.

The figure may vary from year to year.

Dealing frequency:

Daily Financial year end: 31 August

Base currency:

uSD

Dividend policy:
(Class Aand D as at
the above date)

Non-Distributing Shares: No dividends will be declared or paid
» A2, D2

Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Monthly: A6, D3, D6
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All declared dividends result in an immediate decrease in the Fund’s net
asset values per share on ex-date, whether paid in cash or reinvested.

Certain share class (Class 6) may pay dividends out of gross income while
charging all or part of their fees and expenses to capital (i.e. payment of fees
and expenses out of capital). This will result in an increase in distributable
income available for payment as dividends, and therefore, these share classes
may effectively pay dividends out of capital. Class 6 may also pay dividends
out of capital (including net realised and net unrealised capital gains) of the
relevant share class at the Directors’ discretion.

The Directors may amend the above dividend policy subject to the SFC’s prior
approval and by giving one month’s prior notice to investors.

Minimum investment: [US$5,000 initial, US$1,000 additional for Class A Shares
US$100,000 initial, US$1,000 additional for Class D Shares

What is this product?

Emerging Markets Corporate Bond Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”),
an open-ended investment company incorporated in Luxembourg. Its home regulator is the Commission
de Surveillance du Secteur Financier (CSSF).

Objectives and Investment Strategy

To maximise total return by investing at least 70% of the Fund’s total assets in bonds (including non-
investment grade*) denominated in any currency issued by companies based in, or with the majority of
their business, in emerging markets (such as Brazil, South Africa and South Korea).

Subject to applicable regulatory restrictions and internal guidelines, the remaining 30% may be invested
in financial instruments of companies or issuers of any size in any sector of the economy globally such as
debt and other securities consistent with the Fund’s objective, subject to the restriction that no more than
10% of the Fund’s assets will be invested in equities.

The Fund’'s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be less than 30% of its net asset value.
These instruments may be subject to contingent write-down or contingent conversion to ordinary shares
on the occurrence of trigger event(s). The Fund’s exposure to contingent convertible bonds is limited to
20% of its total assets.

It is not anticipated that the Fund will invest more than 10% of its net asset value in debt securities issued
and/or guaranteed by any single sovereign currently rated non-investment grade’.

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes. The
Fund may employ currency management and hedging techniques which may include hedging the
currency exposure on the Fund’s portfolio and/or using more active currency management techniques
such as currency overlays. Any active management techniques implemented by the Fund through the
currency derivatives such as forward exchange contracts, currency futures and options may not be
correlated with the primary underlying securities held by the Fund. The proportion of the Fund’s net asset
value that is expected to be subject to securities lending transactions from time to time ranges from 0%
to 40% and will be consistent with the overall investment policy of the Fund.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

*

Debt securities which are unrated or rated, at the time of purchase, BB+ (Standard & Poor’s or equivalent rating) or lower by at least
one recognised rating agency or, in the opinion of the Management Company, and, where applicable, based on the internal credit
quality assessment procedure of the Management Company, are of comparable quality.
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What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1.  Investment Risks
The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

2. Credit Risks
The Fund may be exposed to the credit/default risk of bonds that it invests in. In the event of
bankruptcy or default of an issuer, the Fund may experience losses and incur costs.

The actual or perceived downgrading of a rated debt security or its issuers could decrease its value
and liquidity, and may have an adverse impact on the Fund, however, the Fund may continue to
hold it to avoid a distressed sale.

3. Emerging Market Risks
Investment in emerging markets may be subject to a higher than average volatility than more
developed markets due to greater political, tax, sustainability related, economic, social, and foreign
exchange risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.

Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
regulations and monitoring of investors’ activities in emerging markets.

4, Interest Rate Risks
An increase in interest rates may adversely affect the value of the bonds held by the Fund.

5. Currency Risks
The Fund may invest in assets denominated in a currency other than the base currency of the Fund.
Also, a class of shares may be designated in a currency other than the base currency of the Fund.
Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund’s assets.

The Investment Adviser may utilise techniques and instruments (e.g. currency overlays) in relation
to currencies other than the base currency with the aim of generating positive returns. Any active
currency management techniques implemented by the Fund may not be correlated with the
underlying securities held by the Fund. As a result, the Fund may suffer significant losses even if
there is no loss to the value of the underlying securities held by the Fund.

6. Non-Investment Grade / Unrated Bonds Risks
Investment in non-investment grade or unrated bonds, including sovereign debts, may subject the
Fund to higher credit/default risks. If the issuer of the non-investment grade or unrated bonds
defaults, or if the non-investment grade or unrated bonds fall in value, investors may suffer
significant losses.

Non-investment grade or unrated bonds tend to be less liquid and more volatile, and the market for
these bonds is generally less liquid and more volatile, than higher rated fixed-income securities.
Adverse events or market conditions may have a larger negative impact on the prices of non-
investment grade or unrated bonds than on higher rated fixed-income securities. Such securities
are also subject to a greater risk of loss of principal and interest than higher rated fixed-income
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securities.

7. Derivatives Risks
In an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.

8. Liquidity Risks
The size and trading volume of securities in the markets relevant to the Fund may be substantially
smaller than developed markets. This may lead to investments in such securities becoming less
liquid, making it more difficult to dispose of them which may reduce the Fund’s returns/lead to losses
for investors.

9. Foreign Investments Restrictions Risks
Some countries and currencies (such as Renminbi, which is subject to foreign exchange restrictions)
prohibit or restrict investment, or the repatriation of income, capital or the proceeds from sale of
securities. The Fund may incur higher costs investing in these countries or currencies. Such
restrictions may delay the investment or repatriation of capital of the Fund.

10. Securities Lending Risks
When engaging in securities lending, the Fund will have a credit risk exposure to the counterparties
to any securities lending contract. Fund investments can be lent to counterparties over a period of
time. A default by the counterparty combined with a fall in the value of the collateral below that of
the value of the securities lent may result in a reduction in the value of the Fund.

11. Contingent Convertible Bonds Risks

A contingent convertible bond may be converted into the issuer’s equity or be partly or wholly written
off (a “write-down”) if a pre-specified trigger event occurs. Trigger levels differ and the exposure to
conversion risk depends on the distance of the capital ratio to the trigger level. In case of conversion
into equity, the Fund might be forced to sell these new equity shares. Such a forced sale might have
an effect on market liquidity as there may not be sufficient demand for these shares. In the event
of a write-down, which may be either temporary or permanent, the Fund may suffer a full, partial or
staggered loss of the value of its investment. It might be difficult for the Fund to anticipate the
trigger events or how the securities will behave upon conversion.

Investment in contingent convertible bonds may suffer a loss of capital. Further, contingent
convertible bonds are usually subordinated to comparable non-convertible securities, and thus are
subject to higher risks than other debt securities. Coupon payments on certain contingent convertible
bonds may be entirely discretionary and may be cancelled by the issuer, in which event the Fund
may experience losses. Investment in contingent convertible bonds may also lead to increased
industry concentration risk and thus counterparty risk as such securities are issued by a limited
number of banks.

11. Capital Growth Risks

Risks associated with Fees and/or Dividends Paid Out of Capital

Any distributions involving payment of dividends out of capital (Class 6) or payment of dividends out
of gross income (i.e. payment of fees and expenses out of capital) (Class 6) amounts to a return or
withdrawal of part of an investor’s original investment or from any capital gains attributable to that
original investment. Whilst all dividends paid result in an immediate reduction of the net asset value
per share, these share classes may pay larger dividends (i.e. by paying dividends out of capital,
gross income or interest rate differentials arising from share class currency hedging gains (if any)),
which may therefore result in a larger reduction in the net asset value per share.

How has the fund performed?
Historic performance to 31 December 2023
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Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in USD, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information reflects the performance of the A2 base currency share class which the
Investment Adviser views as the most appropriate representative share class. Please refer to the website www.blackrock.com/hk
for performance information regarding other share classes. This website has not been reviewed by the SFC.

T The benchmark of the Fund is the JPMorgan Corporate Emerging Markets Bond Index Broad Diversified.

Fund launch date: 2013
Share class launch date: 2013

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.

What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay

Subscription Fee Class A and Class D Shares: Up to 5% of the price of shares

(Initial Charge)

Switching Fee Nil*, except a delayed Initial Charge of up to 5% of the price of Class A or Class

(Conversion Charge) D Shares may be payable upon switching newly acquired shares in a Reserve
Fund into this Fund
Redemption Fee Nil?
Contingent Deferred Class A and Class D Shares: Nil
Sales Charge
A A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is
suspected.

Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:

Fee Annual rate

Management Fee 1.40% of the net asset value of the relevant Class A Shares*
0.70% of the net asset value of the relevant Class D Shares*

Depositary Fees” Safekeeping fees: 0.0024% to 0.45% of the value of the securities
Transactional fees: US$5.5 to US$124 per transaction

Performance Fee Nil
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Annual Service Up to 0.25% of the net asset value of the relevant share class*
Charge
Distribution Fee Class A and Class D Shares: Nil

*

May be increased to a combined 2.25% maximum upon giving three months’ prior notice to
shareholders
# Subject to change without prior notice (for fee changes below the disclosed upper limit)

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information

» You generally buy and redeem shares at the Fund’'s next-determined price as long as the Hong
Kong Representative or the Transfer Agent receives your request in good order before the 6:00p.m.
cut-off (HK time). Please check whether your distributor has an internal cut-off time which is earlier
than this.

» The net asset value of the Fund is calculated daily. Prices of shares are published each business
day on www.blackrock.com/hk. This website has not been reviewed by the SFC.

» The updated list of currently available shares is available from the Hong Kong Representative.

» The composition of the latest dividends (i.e. relative amounts paid from (i) net distributable income
and (ii) capital) for the last 12 months are available from the Hong Kong Representative upon
request and on www.blackrock.com/hk. This website has not been reviewed by the SFC.

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

BlackRock.
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Equity Income Fund April 2024

BlackRock Asset Management North Asia Limited BZEZEEEILEARAT]

This statement provides you with key information about this product
This statement is a part of the offering document
You should not invest in this product based on this statement alone

Quick facts

Management BlackRock (Luxembourg) S.A.
Company:
Investment Adviser(s) |Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)
and/or Sub-Adviser(s): |as described in “The Investment Advisers and Sub-Advisers” section of the
Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

Depositary: The Bank of New York Mellon SA/NV, Luxembourg Branch

Ongoing charges over | Class A2 EUR 1.88%

ayear: Class A2 EUR Hedged 1.90%
Class A2 usD 1.88%
Class A5(G) USD 1.88%
Class A6 CAD Hedged 1.89%
Class A6 EUR Hedged 1.89%
Class A6 GBP Hedged 1.89%
Class A6 HKD Hedged 1.88%
Class A6 SGD Hedged 1.88%
Class A6 usD 1.88%
Class A8 AUD Hedged 1.88%
Class A8 NZD Hedged 1.90%
Class A8 RMB Hedged 1.88%
Class D2 EUR 1.13%
Class D2 EUR Hedged 1.12%
Class D2 usD 1.13%
Class D5(G) GBP 1.13%

The ongoing charges figure for a class is based on the costs and expenses of
that class with reference to the annual report of the Fund for the year ended 31

August 2023.
The figure may vary from year to year.
Dealing frequency: Daily Financial year end: 31 August
Base currency: usD
Dividend policy: Non-Distributing Shares: No dividends will be declared or paid
110
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(Class Aand D as at » A2,D2
the above date)
Distributing Shares: Dividends, if declared will be paid in cash or reinvested

» Monthly: A6, A8

» Quarterly: A5(G), D5(G)

All declared dividends result in an immediate decrease in the Fund’s net

asset values per share on ex-date, whether paid in cash or reinvested.

All distributing share classes in this Fund pay dividends out of gross income
while charging all or part of their fees and expenses to capital (i.e. payment of
fees and expenses out of capital). This will result in an increase in distributable
income available for payment as dividends, and therefore, these share classes
may effectively pay dividends out of capital. Classes 6 and 8 may also pay
dividends out of capital (including net realised and net unrealised capital gains)
of the relevant share class at the Directors’ discretion.

The Directors may amend the above dividend policy subject to the SFC’s prior
approval and by giving one month’s prior notice to investors.

Minimum investment: |[US$5,000 initial, US$1,000 additional for Class A Shares
US$100,000 initial, US$1,000 additional for Class D Shares

What is this product?

Emerging Markets Equity Income Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”), an
open-ended investment company incorporated in Luxembourg. Its home regulator is the Commission de
Surveillance du Secteur Financier (CSSF).

Objectives and Investment Strategy

To achieve an above average income without sacrificing long term capital growth by investing globally at
least 70% of its total assets in stocks of companies based in, or with the majority of their business in,
emerging markets (such as Brazil, South Africa and South Korea).

Subject to applicable regulatory restrictions and internal guidelines, the remaining 30% may be invested
in financial instruments of companies or issuers of any size in any sector of the economy globally such as
equity securities consistent with the Fund’s objective and cash.

The Fund’'s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be less than 30% of its net asset value.
These instruments may be subject to contingent write-down or contingent conversion to ordinary shares
on the occurrence of trigger event(s).

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1.  Investment Risks
The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

2. Capital Growth Risks
Risks associated with Income-generating Investment Strategy
The Fund pursues an investment strategy in order to generate income which may reduce the
potential for capital growth and future income of the Fund.
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Risks associated with Fees and/or Dividends Paid Out of Capital

Any distributions involving payment of dividends out of capital (Classes 6 and 8), payment of
dividends out of gross income (i.e. payment of fees and expenses out of capital) (Classes 5(G), 6
and 8) or payment of implied interest rate differentials arising from share class currency hedging as
dividends (Class 8) amounts to a return or withdrawal of part of an investor’s original investment or
from any capital gains attributable to that original investment. Whilst all dividends paid result in an
immediate reduction of the net asset value per share, these share classes may pay larger dividends
(i.e. by paying dividends out of capital, gross income or interest rate differentials arising from share
class currency hedging gains (if any)), which may therefore result in a larger reduction in the net
asset value per share.

Payment of Dividends From Implied Interest Rate Differentials

For Distributing (R) Shares (Class 8), any dividends payable may include interest rate differentials
arising from share class currency hedging gains/losses which may increase/decrease dividends
paid. Shareholders of such Distributing (R) Shares will forego capital gains as any currency hedging
gains are distributed rather than added to capital. Conversely, currency hedging losses may
decrease the dividends paid, and in extreme cases may deduct from capital.

3. Equity Risk
The values of equities fluctuate daily and a Fund investing in equities could incur significant losses.
The price of equities can be influenced by many factors at the individual company level, as well as
by broader economic and political developments, including changes in investment sentiment, trends
in economic growth, inflation and interest rates, issuer-specific factors, corporate earnings reports,
demographic trends and catastrophic events.

4. Emerging Market Risks
Investment in emerging markets may be subject to a higher than average volatility than more
developed markets due to greater political, tax, sustainability related, economic, social, and foreign
exchange risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.

Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
regulations and monitoring of investors’ activities in emerging markets.

5. Currency Risks
The Fund may invest in assets denominated in a currency other than the base currency of the Fund.
Also, a class of shares may be designated in a currency other than the base currency of the Fund.
Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund’s assets.

6. Derivatives Risks
In an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.

7. Foreign Investments Restrictions Risks
Some countries prohibit or restrict investment, or the repatriation of income, capital or the proceeds
from sale of securities. The Fund may incur higher costs investing in these countries. Such
restrictions may delay the investment or repatriation of capital of the Fund.
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8. Small Cap Companies Risks
Many small company stocks trade less frequently and in smaller volume, and may be subject to
more abrupt or erratic price movements than stocks of large companies. The securities of small
companies may also be more sensitive to market changes than the securities of large companies.

9. Currency Conversion Risk for Renminbi (“RMB”) Denominated Classes
The Fund offers RMB denominated share classes. RMB is currently not freely convertible and is
subject to exchange controls and restrictions.

Under exceptional circumstances, payment of realisation proceeds and/or dividend payment (if any)
in RMB may be delayed due to the exchange controls and restrictions applicable to RMB.

RMB is traded in both the onshore and offshore markets. While both onshore RMB (“CNY”) and
offshore RMB (“CNH”) represent the same currency, they are traded in different and separate
markets which operate independently. The Management Company will apply the CNH rate for
currency conversion of RMB denominated share classes. Any divergence between CNH and CNY
may adversely impact investors.

10. Liquidity Risks
The size and trading volume of securities in the markets relevant to the Fund may be substantially
smaller than developed markets. This may lead to investments in such securities becoming less
liquid, making it difficult to dispose of them which may reduce the Fund’s returns/lead to losses for
investors.
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How has the fund performed?
Historic performance to 31 December 2023
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Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in USD, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information reflects the performance of the A2 base currency share class which the
Investment Adviser views as the most appropriate representative share class. Please refer to the website www.blackrock.com/hk
for performance information regarding other share classes. This website has not been reviewed by the SFC.

T The benchmark of the Fund is MSCI| Emerging Markets Index.

Fund launch date: 2011
Share class launch date: 2011

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.
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What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay

Subscription Fee Class A and Class D Shares: up to 5% of the price of shares

(Initial Charge)

Switching Fee Nil*, except a delayed Initial Charge of up to 5% of the price of Class A or Class

(Conversion Charge) D Shares may be payable upon switching newly acquired Shares in a Reserve
Fund into this Fund
Redemption Fee Nil*
Contingent Deferred Class A and Class D Shares: Nil
Sales Charge
A A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is
suspected.

Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:

Fee Annual rate

Management Fee 1.50% of the net asset value of the relevant Class A Shares*
0.75% of the net asset value of the relevant Class D Shares*

Depositary Fees* Safekeeping fees: 0.0024% to 0.45% of the value of the securities
Transactional fees: US$5.5 to US$124 per transaction

Performance Fee Nil

Annual Service Up to 0.25% of the net asset value of the relevant share class*
Charge

Distribution Fee Class A and Class D Shares: Nil

*

May be increased to a combined 2.25% maximum upon giving three months’ prior notice to
shareholders
# Subject to change without prior notice (for fee changes below the disclosed upper limit)

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information

» You generally buy and redeem shares at the Fund’'s next-determined price as long as the Hong Kong
Representative or the Transfer Agent receives your request in good order before the 6:00p.m. cut-off
(HK time). Please check whether your distributor has an internal cut-off time which is earlier than this.

» The net asset value of the Fund is calculated daily. Prices of shares are published each business day
on www.blackrock.com/hk. This website has not been reviewed by the SFC.

» The updated list of currently available shares is available from the Hong Kong Representative.

» The composition of the latest dividends (i.e. relative amounts paid from (i) net distributable income
and (ii) capital) for the last 12 months are available from the Hong Kong Representative upon
request and on www.blackrock.com/hk. This website has not been reviewed by the SFC.

Important
If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

BlackRock.
iR
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Fund

PRODUCT KEY FACTS

April 2024

BlackRock Asset Management North Asia Limited BZEZEEEILEARAT]

This statement provides you with key information about this product

You should not invest in this product based on this statement alone

This statement is a part of the offering document

Quick facts

Management BlackRock (Luxembourg) S.A.

Company:

Investment Adviser(s) |Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)
and/or Sub-Adviser(s): |as described in “The Investment Advisers and Sub-Advisers” section of the

Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

Depositary: The Bank of New York Mellon SA/NV, Luxembourg Branch

Ongoing charges over
a year:

Class A2 CzZK 1.88%
Class A2 EUR 1.88%
Class A2 EUR Hedged 1.90%
Class A2 USD 1.88%
Class A4 EUR Hedged 1.89%
Class A4 USD 1.89%
Class C2 EUR 3.13%
Class C2 USD 3.13%
Class D2 EUR 1.14%
Class D2 EUR Hedged 1.14%
Class D2 usD 1.14%

The ongoing charges figure for a class is based on the costs and expenses of
that class with reference to the annual report of the Fund for the year ended 31
August 2023.

The figure may vary from year to year.

Dealing frequency:

Daily Financial year end: 31 August

Base currency:

uSD

Dividend policy:
(Class A, C and D as at
the above date)

Non-Distributing Shares: No dividends will be declared or paid
» A2, C2, D2

Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Yearly: A4
All declared dividends result in an immediate decrease in the Fund’s net
asset values per share on ex-date, whether paid in cash or reinvested.
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Minimum investment: |US$5,000 initial, US$1,000 additional for Class A and C Shares
US$100,000 initial, US$1,000 additional for Class D Shares

What is this product?

Emerging Markets Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”), an open-ended
investment company incorporated in Luxembourg. Its home regulator is the Commission de Surveillance
du Secteur Financier (CSSF).

Objectives and Investment Strategy

To maximise total return by investing at least 70% of the Fund’s total assets in the stocks of companies
based in, or with the majority of their business in, emerging markets (such as Brazil, South Africa and
South Korea).

Subject to applicable regulatory restrictions and internal guidelines, the remaining 30% may be invested
in financial instruments of companies or issuers of any size in any sector of the economy globally such as
equity securities consistent with the Fund’s objective and cash.

The Fund’'s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be less than 30% of its net asset value.
These instruments may be subject to contingent write-down or contingent conversion to ordinary shares
on the occurrence of trigger event(s).

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1.  Investment Risks
The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

2. Emerging Market Risks
Investment in emerging markets may be subject to a higher than average volatility than more
developed markets due to greater political, tax, sustainability related, economic, social, and foreign
exchange risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.

Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
regulations and monitoring of investors’ activities in emerging markets.

3. Equity Risk
The values of equities fluctuate daily and a Fund investing in equities could incur significant losses.
The price of equities can be influenced by many factors at the individual company level, as well as
by broader economic and political developments, including changes in investment sentiment, trends
in economic growth, inflation and interest rates, issuer-specific factors, corporate earnings reports,
demographic trends and catastrophic events.
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4. Currency Risks
The Fund may invest in assets denominated in a currency other than the base currency of the Fund.
Also, a class of shares may be designated in a currency other than the base currency of the Fund.
Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund’s assets.

5. Derivatives Risks
In an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.

6. Foreign Investments Restrictions Risks
Some countries prohibit or restrict investment, or the repatriation of income, capital or the proceeds
from sale of securities. The Fund may incur higher costs investing in these countries. Such
restrictions may delay the investment or repatriation of capital of the Fund.

7. Small Cap Companies Risks
Many small company stocks trade less frequently and in smaller volume, and may be subject to
more abrupt or erratic price movements than stocks of large companies. The securities of small
companies may also be more sensitive to market changes than the securities of large companies.

8. Liquidity Risks
The size and trading volume of securities in the markets relevant to the Fund may be substantially
smaller than developed markets. This may lead to investments in such securities becoming less
liquid, making it difficult to dispose of them which may reduce the Fund’s returns/lead to losses for
investors.
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How has the fund performed?
Historic performance to 31 December 2023
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Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in USD, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information reflects the performance of the A2 base currency share class which the
Investment Adviser views as the most appropriate representative share class. Please refer to the website www.blackrock.com/hk
for performance information regarding other share classes. This website has not been reviewed by the SFC.

T The benchmark of the Fund is MSCI Emerging Markets Index.

Fund launch date: 1993
Share class launch date: 1993

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.
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What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay

Subscription Fee Class A and Class D Shares: up to 5% of the price of shares

(Initial Charge) Class C Shares: Nil

Switching Fee Nil*, except a delayed Initial Charge of up to 5% of the price of Class A or Class

(Conversion Charge) D Shares may be payable upon switching newly acquired Shares in a Reserve
Fund into this Fund

Redemption Fee Nil*

Contingent Deferred Class A and Class D Shares: Nil

Sales Charge Class C Shares: 1% of the lower of the original investment amount or redemption
proceeds if the Shares are held for less than one year

A A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is

suspected.

Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:

Fee Annual rate

Management Fee 1.50% of the net asset value of the relevant Class A and Class C Shares
respectively*®
0.75% of the net asset value of the relevant Class D Shares*

Depositary Fees” Safekeeping fees: 0.0024% to 0.45% of the value of the securities
Transactional fees: US$5.5 to US$124 per transaction

Performance Fee Nil

Annual Service Up to 0.25% of the net asset value of the relevant share class*

Charge

Distribution Fee Class A and Class D Shares: Nil Class C Shares: 1.25% of the net asset

value of the relevant share class
May be increased to a combined 2.25% maximum upon giving three months’ prior notice to
shareholders
# Subject to change without prior notice (for fee changes below the disclosed upper limit)

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information
» You generally buy and redeem shares at the Fund’'s next-determined price as long as the Hong Kong
Representative or the Transfer Agent receives your request in good order before the 6:00p.m. cut-off
(HK time). Please check whether your distributor has an internal cut-off time which is earlier than this.
» The net asset value of the Fund is calculated daily. Prices of shares are published each business day
on www.blackrock.com/hk. This website has not been reviewed by the SFC.
» The updated list of currently available shares is available from the Hong Kong Representative.

Important
If you are in doubt, you should seek professional advice.

*

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

BlackRock.
iR
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BlackRock Global Funds — Emerging Markets
Local Currency Bond Fund

PRODUCT KEY FACTS

April 2024

BlackRock Asset Management North Asia Limited BZEZEEEILEARAT]

This statement provides you with key information about this product
This statement is a part of the offering document

You should not invest in this product based on this statement alone
Quick facts
Management BlackRock (Luxembourg) S.A.
Company:
Investment Adviser(s) |Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)
and/or Sub-Adviser(s): |as described in “The Investment Advisers and Sub-Advisers” section of the

Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

Depositary: The Bank of New York Mellon SA/NV, Luxembourg Branch

Ongoing charges over | Class A1 EUR 1.27%

ayear. Class A1 usD 1.27%
Class A2 CHF 1.27%
Class A2 CHF Hedged 1.27%
Class A2 CzZK 1.27%
Class A2 EUR 1.27%
Class A2 EUR Hedged 1.27%
Class A2 PLN Hedged 1.27%
Class A2 SEK Hedged 1.27%
Class A2 SGD Hedged 1.27%
Class A2 uUSsD 1.27%
Class A3 AUD Hedged 1.27%
Class A3 EUR 1.27%
Class A3 HKD 1.27%
Class A3 uUSsD 1.27%
Class A4 EUR 1.27%
Class A4 uUSsD 1.27%
Class A6 CAD Hedged 1.27%
Class A6 GBP Hedged 1.27%
Class A6 HKD Hedged 1.27%
Class A6 SGD Hedged 1.27%
Class A6 usD 1.27%
Class A8 AUD Hedged 1.27%
Class A8 NZD Hedged 1.27%
Class C1 usD 2.52%
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Class C2 EUR 2.52%
Class C2 usD 2.52%
Class D2 CHF 0.77% "
Class D2 CHF Hedged 0.73% "
Class D2 EUR 0.77% "
Class D2 EUR Hedged 0.77%
Class D2 GBP Hedged 0.73% "
Class D2 PLN Hedged 0.73% "
Class D2 SGD Hedged 0.71% "
Class D2 UsD 0.77% "
Class D3 AUD Hedged 0.69% "
Class D3 EUR 0.77%
Class D3 GBP Hedged 0.77%
Class D3 HKD 0.77%
Class D3 usD 0.77%
Class D4 EUR 0.73% "
Class D4 usD 0.73% "
Class D5 GBP 0.77%

The ongoing charges figure for a class is based on the costs and expenses of
that class with reference to the annual report of the Fund for the year ended 31
August 2023.

For any share class marked #, the ongoing charges figure is based on the costs
and expenses for the 12-months period ended 31 March 2024. The ongoing
charges figure of such share class is calculated based on the costs and
expenses for the past 12-month period because the ongoing charge figure has
varied by more than 5% from that calculated based on the annual report of the
Fund for the year ended 31 August 2023.

The figure may vary from year to year.

Dealing frequency:

Daily Financial year end: 31 August

Base currency:

USD

Dividend policy:
(Class A, C and D as at
the above date)

Non-Distributing Shares: No dividends will be declared or paid
» A2,C2,D2

Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Daily: A1, C1
» Monthly: A3, A6, A8, D3
» Quarterly: D5
» Yearly: A4, D4
All declared dividends result in an immediate decrease in the Fund’s net
asset values per share on ex-date, whether paid in cash or reinvested.

Certain share classes (Classes 6 and 8) may pay dividends out of gross income
while charging all or part of their fees and expenses to capital (i.e. payment of
fees and expenses out of capital). This will result in an increase in distributable
income available for payment as dividends, and therefore, these share classes
may effectively pay dividends out of capital. Classes 6 and 8 may also pay
dividends out of capital (including net realised and net unrealised capital gains)
of the relevant share class at the Directors’ discretion.

The Directors may amend the above dividend policy subject to the SFC’s prior
approval and by giving one month’s prior notice to investors.

598264\41186394_1.docx
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Minimum investment: |US$5,000 initial, US$1,000 additional for Class A and C Shares
US$100,000 initial, US$1,000 additional for Class D Shares

What is this product?

Emerging Markets Local Currency Bond Fund (the “Fund”) is a sub-fund of BlackRock Global Funds
(“BGF”), an open-ended investment company incorporated in Luxembourg. Its home regulator is the
Commission de Surveillance du Secteur Financier (CSSF).

Objectives and Investment Strategy

To maximise total return by investing at least 70% of the Fund’s total assets in local currency-denominated
bonds (including non-investment grade’) issued by governments/authorities of, and companies based in,
or with the majority of their business in, emerging markets such as Brazil, South Africa and South Korea.

The Fund may invest up to 20% of its net asset value in debt securities issued by and/or guaranteed by
governments in each of Brazil, Hungary, Indonesia, Russia, Republic of South Africa and Turkey, which
are currently rated non-investment grade*. Such investments are based on (i) reference to the weighting
that the relevant country’s bond market represents of the emerging market bond universe within the
Fund’s benchmark, the JP Morgan GBI-EM Global Diversified Index (although this Fund is not an index-
tracking fund, the Investment Adviser will take into account the constituent weighting of the benchmark
when making investment decisions); and/or (ii) the professional judgment of the Investment Adviser,
whose reasons for investment may include a favourable/positive outlook on the relevant sovereign issuer,
potential for ratings upgrade and the expected changes in the value of such investments due to ratings
changes. Currently, the government bond markets of Brazil, Hungary, Indonesia, Russia, Republic of
South Africa and Turkey each account for a significant weight within this index.

Due to market movements, as well as credit/investment rating changes, the exposure may change over
time. The above countries are for reference only and may change without prior notice to the investors.

Subject to applicable regulatory restrictions and internal guidelines, the remaining 30% may be invested
in financial instruments of companies or issuers of any size in any sector of the economy globally such as
debt and other securities consistent with the Fund’s objective, subject to the restriction that no more than
10% of the Fund’s assets will be invested in equities.

The Fund’'s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be less than 30% of its net asset value.
These instruments may be subject to contingent write-down or contingent conversion to ordinary shares
on the occurrence of trigger event(s). The Fund’s exposure to contingent convertible bonds is limited to
5% of its total assets.

The Fund may use derivatives for hedging, efficient portfolio management and investment purposes. The
Fund may employ currency management and hedging techniques which may include hedging the
currency exposure on the Fund’s portfolio and/or using more active currency management techniques
such as currency overlays. Any active management techniques implemented by the Fund through the
currency derivatives such as forward exchange contracts, currency futures and options may not be
correlated with the primary underlying securities held by the Fund.

The proportion of the Fund’'s net asset value that is expected to be subject to securities lending
transactions from time to time ranges from 0% to 40% and will be consistent with the overall investment
policy of the Fund.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be more than 100% of the Fund’s net asset value.

*  Debt securities which are unrated or rated, at the time of purchase, BB+ (Standard & Poor’s or equivalent rating) or lower by at least
one recognised rating agency or, in the opinion of the Management Company, and, where applicable, based on the internal credit
quality assessment procedure of the Management Company, are of comparable quality.

123
598264\41186394_1.docx

NM0424U-3547879-124/508



BlackRock Global Funds — Emerging Markets Local Currency Bond Fund

What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1.

Investment Risks

The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

Credit Risks
The Fund may be exposed to the credit/default risk of bonds that it invests in. In the event of
bankruptcy or default of an issuer, the Fund may experience losses and incur costs.

The actual or perceived downgrading of a rated debt security or its issuers could decrease its value
and liquidity, and may have an adverse impact on the Fund, however, the Fund may continue to
hold it to avoid a distressed sale.

Emerging Market Risks

Investment in emerging markets may be subject to a higher than average volatility than more
developed markets due to greater political, tax, sustainability related, economic, social, and foreign
exchange risks.

The size and trading volume of securities markets in emerging markets may be substantially smaller
than developed markets. This may subject the Fund to higher liquidity and volatility risks.

Custody and registration of assets in emerging markets may be less reliable than in developed
markets, which may subject the Fund to higher settlement risk.

The Fund may be subject to higher regulatory risks due to low level of regulation, enforcement of
regulations and monitoring of investors’ activities in emerging markets.

Non-Investment Grade / Unrated Bonds Risks

Investment in non-investment grade or unrated bonds, including sovereign debts, may subject the
Fund to higher credit/default risks. If the issuer of the non-investment grade or unrated bonds
defaults, or if the non-investment grade or unrated bonds fall in value, investors may suffer
significant losses.

Non-investment grade or unrated bonds tend to be less liquid and more volatile, and the market for
these bonds is generally less liquid and more volatile, than higher rated fixed-income securities.
Adverse events or market conditions may have a larger negative impact on the prices of non-
investment grade or unrated bonds than on higher rated fixed-income securities. Such securities
are also subject to a greater risk of loss of principal and interest than higher rated fixed-income
securities.

Sovereign Debt Risks

Investment in bonds issued or guaranteed by governments or authorities may involve political,
economic, default, or other risks, which may in turn have an adverse impact on the Fund. Due to
these factors, the sovereign issuers may not be able or willing to repay the principal and/or interest
when due.

Holders of defaulting sovereign debt may be requested to participate in the restructuring of such
debt. In addition, there may be limited legal recourses available against the sovereign issuer in case
of failure of or delay in repayment.

The Fund may have exposure to Eurozone sovereign debts. In light of the fiscal conditions of certain
European countries, the Fund may be subject to a number of increased risks arising from a potential
crisis in the Eurozone (such as volatility, liquidity, price and currency risks). The performance of the
Fund could deteriorate should there be any adverse events in the Eurozone (e.g. downgrade of
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sovereign credit ratings, default of one or more European countries, or even break-up of the
Eurozone).

The Fund may have greater exposure (up to 20% per country) of its assets in debt securities issued
by and/or guaranteed by non-investment grade countries i.e. Brazil, Hungary, Indonesia, Russia,
Republic of South Africa and Turkey, which may result in higher credit/default risk and concentration
risk.

6. Currency Risks
The Fund may invest in assets denominated in a currency other than the base currency of the Fund.
Also, a class of shares may be designated in a currency other than the base currency of the Fund.
Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund’s assets.

The Investment Adviser may utilise techniques and instruments (e.g. currency overlays) in relation
to currencies other than the base currency with the aim of generating positive returns. Any active
currency management techniques implemented by the Fund may not be correlated with the
underlying securities held by the Fund. As a result, the Fund may suffer significant losses even if
there is no loss to the value of the underlying securities held by the Fund.

7. Derivatives Risks
Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk,
volatility risk and market risk. The leverage effect of derivatives can result in a loss significantly
greater than the amount invested and extensive exposure to derivatives may lead to a significant
loss by the Fund.

The Fund may have a net derivative exposure of more than 100% of its net asset value. This may
magnify any potential impact of any negative change in the value of the underlying assets on the
Fund and may also increase the volatility of the Fund’s price and may lead to significant losses.

Certain derivatives such as derivatives on currencies not included in the benchmark may be
uncorrelated with the underlying securities held by the Fund. In this regard the Fund may suffer
significant losses notwithstanding that there may be no loss in respect of the underlying securities
positions (predominantly fixed income securities) held by the Fund.

8. Foreign Investments Restrictions Risks
Some countries and currencies (such as Renminbi, which is subject to foreign exchange
restrictions,) prohibit or restrict investment, or the repatriation of income, capital or the proceeds
from sale of securities. The Fund may incur higher costs investing in these countries or currencies.
Such restrictions may delay the investment or repatriation of capital of the Fund.

9. Interest Rate Risks
An increase in interest rates may adversely affect the value of the bonds held by the Fund.

10. Liquidity Risks
The size and trading volume of securities in the markets relevant to the Fund may be substantially
smaller than developed markets. This may lead to investments in such securities becoming less
liquid, making it difficult to dispose of them which may reduce the Fund’s returns/lead to losses for
investors.
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11. Capital Growth Risks
Risks associated with Fees and/or Dividends Paid Out of Capital
Any distributions involving payment of dividends out of capital (Classes 6 and 8), payment of
dividends out of gross income (i.e. payment of fees and expenses out of capital) (Classes 6 and 8)
or payment of implied interest rate differentials arising from share class currency hedging as
dividends (Class 8) amounts to a return or withdrawal of part of an investor’s original investment or
from any capital gains attributable to that original investment. Whilst all dividends paid result in an
immediate reduction of the net asset value per share, these share classes may pay larger dividends
(i.e. by paying dividends out of capital, gross income or interest rate differentials arising from share
class currency hedging gains (if any)), which may therefore result in a larger reduction in the net
asset value per share.

Payment of Dividends From Implied Interest Rate Differentials

For Distributing (R) Shares (Class 8), any dividends payable may include interest rate differentials
arising from share class currency hedging gains/losses which may increase/decrease dividends
paid. Shareholders of such Distributing (R) Shares will forego capital gains as any currency hedging
gains are distributed rather than added to capital. Conversely, currency hedging losses may
decrease the dividends paid, and in extreme cases may deduct from capital.

12. Securities Lending Risks
When engaging in securities lending, the Fund will have a credit risk exposure to the counterparties
to any securities lending contract. Fund investments can be lent to counterparties over a period of
time. A default by the counterparty combined with a fall in the value of the collateral below that of
the value of the securities lent may result in a reduction in the value of the Fund.

13. Contingent Convertible Bonds Risks

A contingent convertible bond may be converted into the issuer’s equity or be partly or wholly written
off (a “write-down”) if a pre-specified trigger event occurs. Trigger levels differ and the exposure to
conversion risk depends on the distance of the capital ratio to the trigger level. In case of conversion
into equity, the Fund might be forced to sell these new equity shares. Such a forced sale might have
an effect on market liquidity as there may not be sufficient demand for these shares. In the event
of a write-down, which may be either temporary or permanent, the Fund may suffer a full, partial or
staggered loss of the value of its investment. It might be difficult for the Fund to anticipate the
trigger events or how the securities will behave upon conversion.

Investment in contingent convertible bonds may suffer a loss of capital. Further, contingent
convertible bonds are usually subordinated to comparable non-convertible securities, and thus are
subject to higher risks than other debt securities. Coupon payments on certain contingent convertible
bonds may be entirely discretionary and may be cancelled by the issuer, in which event the Fund
may experience losses. Investment in contingent convertible bonds may also lead to increased
industry concentration risk and thus counterparty risk as such securities are issued by a limited
number of banks.
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How has the fund performed?
Historic performance to 31 December 2023
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= Fund -6.9 -14.2 13.0 13.9 -12.3 11.8 2.2 -8.2 -9.1 15.5
Benchmarkt| -5.7 -14.9 9.9 15.2 -6.2 13.5 2.7 -8.8 -11.7 12.7

I} During this period the performance of the Fund was achieved under circumstances that no longer apply. The
Fund changed its investment policy in March 2013 and in December 2019, the Fund updated its use of derivatives
which may allow for a more extensive and flexible use of derivatives by the Fund.

Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in USD, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information reflects the performance of the A2 base currency share class which the
Investment Adviser views as the most appropriate representative share class. Please refer to the website www.blackrock.com/hk
for performance information regarding other share classes. This website has not been reviewed by the SFC.

T The benchmark of the Fund is JP Morgan GBI-EM Global Diversified Index.

Fund launch date: 1997
Share class launch date: 2007

Is there any guarantee?
This Fund does not have any guarantees. You may not get back the full amount of money you invest.
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What are the fees and charges?

Charges which may be payable by you
You may have to pay the following fees when dealing in the shares of the Fund:

Fee What you pay

Subscription Fee Class A and Class D Shares: up to 5% of the price of shares

(Initial Charge) Class C Shares: Nil

Switching Fee Nil*, except a delayed Initial Charge of up to 5% of the price of Class A or Class

(Conversion Charge) D Shares may be payable upon switching newly acquired Shares in a Reserve
Fund into this Fund

Redemption Fee Nil*

Contingent Deferred Class A and Class D Shares: Nil

Sales Charge Class C Shares: 1% of the lower of the original investment amount or redemption
proceeds if the Shares are held for less than one year

A A 2% charge on redemptions/conversions may be levied where excessive trading by a shareholder is

suspected.

Ongoing fees payable by the Fund
The following expenses paid by the Fund affect you because they reduce the return on your investments:

Fee Annual rate

Management Fee 1.00% of the net asset value of the relevant Class A and Class C Shares
respectively*®
0.50% of the net asset value of the relevant Class D Shares*

Depositary Fees” Safekeeping fees: 0.0024% to 0.45% of the value of the securities
Transactional fees: US$5.5 to US$124 per transaction

Performance Fee Nil

Annual Service Up to 0.25% of the net asset value of the relevant share class*

Charge

Distribution Fee Class A and Class D Shares: Nil Class C Shares: 1.25% of the net asset

value of the relevant share class
May be increased to a combined 2.25% maximum upon giving three months’ prior notice to
shareholders
# Subject to change without prior notice (for fee changes below the disclosed upper limit)

Other fees
You may have to pay other fees and charges when dealing in the shares of the Fund.

Additional Information

» You generally buy and redeem shares at the Fund’'s next-determined price as long as the Hong Kong
Representative or the Transfer Agent receives your request in good order before the 6:00p.m. cut-off
(HK time). Please check whether your distributor has an internal cut-off time which is earlier than this.

» The net asset value of the Fund is calculated daily. Prices of shares are published each business
day on www.blackrock.com/hk. This website has not been reviewed by the SFC.

» The updated list of currently available shares is available from the Hong Kong Representative.

» The composition of the latest dividends (i.e. relative amounts paid from (i) net distributable income
and (ii) capital) for the last 12 months are available from the Hong Kong Representative upon
request and onwww.blackrock.com/hk. This website has not been reviewed by the SFC.

Important
If you are in doubt, you should seek professional advice.

*

The SFC takes no responsibility for the contents of this statement and makes no representation as to its
accuracy or completeness.

BlackRock.
HEE
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BlackRock Global Funds — ESG Flex Choice

Cautious Fund April 2024

BlackRock Asset Management North Asia Limited BZEZEEEILEARAT]

This statement provides you with key information about this product
This statement is a part of the offering document
You should not invest in this product based on this statement alone

Quick facts

Management BlackRock (Luxembourg) S.A.
Company:
Investment Adviser(s) |Internal delegation to one or more Investment Adviser(s) and/or Sub-Adviser(s)

and/or Sub-Adviser(s): |as described in “The Investment Advisers and Sub-Advisers” section of the
Information For Residents of Hong Kong*

* Details of the relevant Investment Adviser(s) and Sub-Adviser(s)
responsible for the Fund will be listed in the interim report and annual report
and will be available from the Hong Kong Representative upon request.

Depositary: The Bank of New York Mellon SA/NV, Luxembourg Branch

Ongoing charges over | Class A2 AUD Hedged 0.95%

ayear. Class A2 CAD Hedged 0.99%
Class A2 GBP Hedged 0.99%
Class A2 HKD Hedged 0.99%
Class A2 RMB Hedged 0.96%
Class A2 usb 0.99%
Class A6 AUD Hedged 0.96%
Class A6 CAD Hedged 0.99%
Class A6 GBP Hedged 0.99%
Class A6 HKD Hedged 0.99%
Class A6 RMB Hedged 0.96%
Class A6 usb 0.99%
Class A10 AUD Hedged 0.96%
Class A10 CAD Hedged 0.99%
Class A10 GBP Hedged 0.99%
Class A10 HKD Hedged 0.99%
Class A10 RMB Hedged 0.96%
Class A10 usb 0.99%
Class D2 usD 0.55%

The ongoing charges figure for a class is based on the costs and expenses of
that class with reference to the annual report of the Fund for the year ended 31
August 2023.

The figure may vary from year to year.
Dealing frequency: Daily |Financial year end: 31 August
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Base currency: usD
Dividend policy: Non-Distributing Shares: No dividends will be declared or paid
(Class Aand D as at » A2, D2

the above date)
Distributing Shares: Dividends, if declared will be paid in cash or reinvested
» Monthly: A6, A10
All declared dividends result in an immediate decrease in the Fund’s net
asset values per share on ex-date, whether paid in cash or reinvested.

All distributing share classes may pay dividends out of gross income while
charging all or part of its fees and expenses to capital (i.e. payment of fees and
expenses out of capital). This will result in an increase in distributable income
available for payment as dividends, and therefore, this share class may
effectively pay dividends out of capital. Classes 6 and 10 may also pay
dividends out of capital (including net realised and net unrealised capital gains)
of the relevant share class at the Directors’ discretion.

The Directors may amend the above dividend policy subject to the SFC’s prior
approval and by giving one month’s prior notice to investors.

Minimum investment: |[US$5,000 initial, US$1,000 additional for Class A Shares
US$100,000 initial, US$1,000 additional for Class D Shares

What is this product?

ESG Flex Choice Cautious Fund (the “Fund”) is a sub-fund of BlackRock Global Funds (“BGF”), an open-
ended investment company incorporated in Luxembourg. Its home regulator is the Commission de
Surveillance du Secteur Financier (CSSF).

Objectives and Investment Strategy

To maximise total return commensurate with a cautious level of risk and in a manner consistent with the
principles of environmental, social and governance (“‘ESG”) focused investing.

The Fund will aim to invest in a portfolio resulting in a carbon emissions intensity score that is 20% lower,
and a weighted average ESG score higher than a composite benchmark comprising MSCI All Country
World Index (20%) and Bloomberg US Universal Index (80%) (which are representative indices illustrating
the Fund’s intended exposures to equity and fixed income securities as stated below) at all times, as
measured by the weighted average scores across the Fund's investments described below.

The Fund will seek to achieve its investment objective by obtaining indirect exposure to a broad range of
asset classes, which may include equity and equity-related securities, fixed income and fixed income-

related securities (including urban investment bonds* (% f&) (not expected to exceed 15% of the net

asset value of the Fund) and non-investment grade**), alternative assets (for up to 10% of the net asset
value of the Fund, such as commodities), cash and near-cash instruments. Exposure to these asset
classes will be achieved through investment in shares or units of a concentrated portfolio of collective
investment schemes (“CIS”) (which themselves invest in a diversified portfolio of assets), including
actively managed funds, exchange traded funds (“ETFs”) and index funds, managed by one or more
affiliates of the BlackRock Group.

The Fund will invest at least 80% of its total assets in Relevant CIS (as defined herein) qualifying as Article
8 or 9 of the SFDR Regulation (as defined in the Prospectus)which:

(i) pursue a positive ESG objective or outcome, which are CIS that adopt one or more of the

*ok

Urban investment bonds are debt instruments issued by local government financial vehicles (‘LGFVs”) in the PRC listed bond and
interbank bond market. LGFVs are separate legal entities established by local governments and/or their affiliates to raise financing for
public welfare investment or infrastructure projects.

Debt securities which are unrated or rated, at the time of purchase, BB+ (Standard & Poor’s or equivalent rating) or lower by at least
one recognised rating agency or, in the opinion of the Management Company, and, where applicable, based on the internal credit
quality assessment procedure of the Management Company, are of comparable quality.
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following ESG approaches according to the Investment Adviser’s categorisation:

a. ESG screened: Exclusion of controversial activities and companies that benefit from
them, e.g. controversial weapons manufacturers, thermal coal and tar sands
producers, United Nation Global Compact Principles violators, based on metrics such
as revenues generated from these activities;

b. ESG broad: Strategies that focus on improving the overall ESG profile of a portfolio,
e.g. improved ESG score versus a benchmark, best in class stock selection based on
ESG scores, a percentage of the portfolio’s revenues aligned to the United Nations
Sustainable Development Goals;

C. ESG thematic: Strategies that capitalise on long-term transformative industry or
societal trends through pursuit of specific environmental, social or governance themes,
e.g. businesses of which a majority of revenues are derived from products and services
relating to one of these themes;

d. Impact: Strategies where investments are made with the intention to generate positive,
measurable social and environmental impact alongside a financial return, e.g.
businesses of which a majority of revenues advances one or more of the United
Nations Sustainable Development Goals (including their respective targets), or

(i) in the case of government bond exposures, track benchmark indices incorporating ESG
requirements in their index methodologies (e.g. climate risk-adjusted government bond
indices) or comprised of bonds issued by governments that have an ESG sovereign rating of
at least BB (as defined by third party ESG data vendors)..

In addition, the Fund will aim to allocate at least 70% of its total assets in CIS incorporating ESG factors
as their key investment focus, which are Relevant CIS described in (i) above except those adopting solely
ESG screened approach, or those Relevant CIS in (ii) above. For the avoidance of doubt, the Fund does
not adopt any exclusionary screen at the portfolio level, and each of the Relevant CIS may or may not
adopt exclusionary screen(s), i.e. the ESG screened approach.

The maximum exposure to each Relevant CIS is limited to 20% of the Fund’s total assets.

Where determined appropriate, the Fund may invest up to 20% of its net asset value in CIS other than
the Relevant CIS and/or directly in derivatives, cash and near-cash instruments. The Fund may use
derivatives (e.g. index futures and foreign exchange forwards) for hedging, risk mitigation and/or
investment purposes.

The Fund will not be subject to any geographic restrictions, industry sector or market capitalisation limits
in respect of the investments held by its underlying CIS. Whilst the Fund’s exposures may vary over time,
it is intended that its direct and indirect exposure to equities will be targeted at 20% of net asset value,
and its direct and indirect exposure to fixed income securities will be targeted at 80% of net asset value.
However, direct investment by the Fund is expected to be minimal. The currency exposure of the Fund is
flexibly managed.

There can be no guarantee that the Fund will maintain a cautious level of risk, especially during periods
of unusually high or low volatility in the equity and fixed income markets.

The Fund may invest in underlying CIS of which the net derivative exposure is more than 50% of the
underlying CIS’ net asset value. The Fund will only invest in underlying CIS authorised by the SFC' or in
eligible schemes domiciled in Luxembourg, Ireland and/or the United Kingdom (whether authorised by the
SFC or not).

The Fund’'s expected total maximum investment in debt instruments with loss-absorption features,
including but not limited to contingent convertible bonds, will be up to 20% of its net asset value. These
instruments may be subject to contingent write-down or contingent conversion to ordinary shares on the
occurrence of trigger event(s).

The proportion of the Fund's net asset value that is expected to be subject to securities lending
transactions from time to time ranges from 0% to 40% and will be consistent with the overall investment
policy of the Fund.

131
598264\41186394_1.docx

NM0424U-3547879-132/508



BlackRock Global Funds — ESG Flex Choice Cautious Fund

1 SFC authorisation is not a recommendation or endorsement of a fund nor does it guarantee the commercial merits of a fund or
its performance. It does not mean the fund is suitable for all investors nor is it an endorsement of its suitability for any particular
investor or class of investors.

Use of Derivatives/Investment in Derivatives
The Fund’s net derivative exposure may be up to 50% of the Fund’s net asset value.

What are the key risks?

Investment involves risks. Please refer to the offering document for details including the risk
factors.

1. Investment Risks
The Fund is an investment fund. The Fund’s investment portfolio may fall in value due to any of the
risk factors below and therefore your investment in the Fund may suffer losses. There is no
guarantee of the repayment of principal.

The performance of the Fund is partially dependent on the success of the asset allocation strategy
employed by the Fund. There is no assurance that the strategy employed by the Fund will be
successful and therefore the investment objectives of the Fund may not be achieved.

2. Risks of Investing in Other Collective Investment Schemes
* Risk relating to fund of funds: The Fund is a fund of funds and will be subject to the risks
associated with the underlying CIS. The Fund does not have control of the investments of the
underlying CIS and there is no assurance that the investment objective and strategy of the
underlying CIS will be successfully achieved which may have a negative impact to the net asset
value of the Fund.

The underlying CIS in which the Fund may invest may not be regulated by the SFC. There may
be additional costs involved when investing into these underlying CIS. There is also no
guarantee that the underlying CIS will always have sufficient liquidity to meet the Fund’s
redemption requests as and when made.

* Risk relating to index funds: The Fund may invest in index funds. Index funds are not actively
managed. Falls in the related tracking index are expected to result in a corresponding fall in the
value of the relevant index fund. Factors such as fees and expenses of an index fund, imperfect
correlation between the index fund’s assets and the underlying securities within the relevant
tracking index, rounding of share prices, adjustments to the tracking index and regulatory
policies may adversely affect the ability of the manager of an index fund to achieve close
correlation with the tracking index for the relevant fund. An index fund’s returns may therefore
deviate from that of its tracking index. These factors may have an adverse impact on the value
of the index funds, and thus the net asset value of the Fund may also be adversely impacted.

» Trading risk of ETFs: The trading prices of units in an ETF are driven by market factors such as
the demand and supply of the units and may differ significantly from the net asset value of the
units of such ETF. There can be no assurance that an active trading market will exist or maintain
for units of an ETF on any securities exchange on which units of an ETF may trade. The units
of the ETFs which the Fund may invest in may be traded at large discounts or premiums to their
net asset value, which may in turn adversely affect the net asset value of the Fund.

» Potential conflicts of interest: There may be potential conflicts of interest where the Fund invests
in underlying CIS managed by one or more affiliates of the BlackRock Group. In the event of
such conflicts, the Management Company will endeavour to ensure that such conflicts are
resolved fairly taking into account investors’ interests.

3. ESG Investment Policy Risks
There is a lack of standardised taxonomy of ESG evaluation methodology. The underlying CIS
invested by the Fund may use certain ESG criteria in their investment strategies, as determined by
the data provided by their respective ESG providers. Different ESG funds may use one or more
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different ESG providers, and the way in which different ESG funds will apply ESG criteria may vary.

The use of ESG criteria may affect the Fund’s investment performance and, as such, the Fund may
perform differently compared to similar funds that do not use such criteria. Further, the use of ESG
criteria may also result in the Fund being concentrated in companies with ESG focus and its value
may be more volatile than that of fund having a more diverse portfolio of investments.

In evaluating a security or issuer based on ESG criteria, the investment manager of an underlying
CIS is dependent upon information and data from third party ESG providers, which may be
incomplete, inaccurate, inconsistent or unavailable. As a result, there is a risk that the investment
manager may incorrectly assess a security or issuer. Investment selection of the underlying CIS is
based on subjective judgment of the investment manager. Hence, there is also a risk that the
investment manager may not apply the relevant ESG criteria correctly or that the Fund may (via its
investments in the CIS) gain limited exposure to issuers which may not be consistent with the
relevant ESG criteria used by the Fund.

The ESG objective or outcome adopted by a Relevant CIS may change from time to time. There
may be periods where the Fund is exposed to all of the ESG approaches as disclosed in the
investment policy above via the Relevant CIS and other times where this may not be the case.
Change in ESG objective or outcome of a Relevant CIS may involve rebalancing of the investments
of the Fund and therefore the Fund may incur greater transaction costs than a Fund employing a
buy-and-hold allocation strategy.

4. Risks relating to Target Risk Strategy
There is no assurance that the Fund will in all cases maintain the level of portfolio risk within its
target range.

If market risk levels change substantially over short periods, changes to the mix of investments of
the Fund may become more frequent to maintain the target level of portfolio risk, resulting in a
higher portfolio turnover in the Fund. These will result in increased operating expenses payable by
the Fund and thus the net asset value of the Fund may be adversely affected.

5. Risks associated with Fixed Income Securities
By having direct and indirect (via the underlying CIS) exposure to fixed income securities, the Fund
will be subject to the following risks:

» Credit/counterparty risk: The Fund is exposed to the credit/default risk of issuers of the debt
securities that the Fund may invest in. In the event of bankruptcy or default of an issuer, the
Fund may experience losses and incur costs.

* Interest rate risk: Investment in the Fund is subject to interest rate risk. In general, the prices of
fixed income securities rise when interest rates fall, whilst their prices fall when interest rates
rise.

» Volatility and liquidity risk: The debt securities in emerging markets may be subject to higher
volatility and lower liquidity compared to more developed markets. The prices of securities
traded in such markets may be subject to fluctuations. The bid and offer spreads of the price of
such securities may be large and the Fund may incur significant trading costs.

» Downgrading risk: The actual or perceived downgrading of a rated debt security or its issuer
could decrease its value and liquidity, and may have an adverse impact on the Fund. The Fund
may or may not be able to dispose of the debt securities that are being downgraded.

* Non-investment grade/unrated bonds risk: The Fund may invest in debt securities rated below
investment grade or unrated.

Investment in non-investment grade or unrated bonds, including sovereign debts, may subject
the Fund to higher credit/default risks. If the issuer of the non-investment grade or unrated bond
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defaults, or if the non-investment grade or unrated bonds fall in value, investors may suffer
significant losses.

Non-investment grade or unrated bonds tend to be less liquid and more volatile, and the market
for these bonds is generally less liquid and more volatile than higher rated fixed-income
securities. Adverse events or market conditions may have a larger negative impact on the prices
of non-investment grade or unrated bonds than on higher rated fixed-income securities. Such
securities are also subject to a greater risk of loss of principal and interest than higher rated
fixed-income securities.

« Urban investment bonds (##18) risk: Urban investment bonds are issued by local government

financing vehicles (“LGFVs”), such bonds are typically not guaranteed by local governments or
the central government of the PRC. In the event that the LGFVs default on payment of principal
or interest of the urban investment bonds, the fund could suffer substantial loss and the net
asset value of the Fund could be adversely affected.

» Sovereign debt risk: Investment in bonds issued or guaranteed by governments or authorities
may involve political, social, economic, default, or other risks, which may in turn have an adverse
impact on the Fund. Due to these factors, the sovereign issuers may not be able or willing to
repay the principal and/or interest when due.

Holders of defaulting sovereign debt may be requested to participate in the restructuring of such
debt. In addition, there may be limited legal recourses available against the sovereign issuer in
case of failure of or delay in repayment.

» Valuation risk: Valuation of the Fund’s investments may involve uncertainties and judgmental
determinations. If such valuation turns out to be incorrect, this may affect the net asset value
calculation of the Fund.

» Credit rating risk: Credit ratings assigned by rating agencies are subject to limitations and do
not guarantee the creditworthiness of the security and/or issuer at all times.

6. Currency Risks
The Fund may invest in assets denominated in a currency other than the base currency of the
Fund. Also, a class of shares may be designated in a currency other than the base currency of the
Fund. Changes in exchange rates between such currency and the base currency and changes in
exchange rate controls may adversely affect the value of the Fund’s assets.

The Investment Adviser may utilise techniques and instruments (e.g. currency overlays) in relation
to currencies other than the base currency with the aim of generating positive returns. Any active
currency management techniques implemented by the Fund may not be correlated with the
underlying securities held by the Fund. As a result, the Fund may suffer significant losses even if
there is no loss to the value of the underlying securities held by the Fund.

7. Derivatives Risks
Risks associated with derivatives include counterparty/credit risk, liquidity risk, valuation risk,
volatility risk and over-the-counter transaction risk. The leverage element/component of a derivative
can result in a loss significantly greater than the amount invested in the derivative by the Fund. In
an adverse situation, if the use of derivatives for hedging and efficient portfolio management
becomes ineffective, the Fund may suffer significant losses.

8. Securities Lending Risks
When engaging in securities lending, the Fund will have a credit risk exposure to the counterparties
to any securities lending contract. Fund investments can be lent to counterparties over a period of
time. A default by the counterparty combined with a fall in the value of the collateral below that of
the value of the securities lent may result in a reduction in the value of the Fund.
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9. Capital Growth Risks

Risks associated with Fees and/or Dividends Paid Out of Capital

Any distributions involving payment of dividends out of capital (Classes 6 and 10) or payment of
dividends out of gross income (i.e. payment of fees and expenses out of capital) (Classes 6 and
10) amounts to a return or withdrawal of part of an investor’s original investment or from any capital
gains attributable to that original investment. Whilst all dividends paid result in an immediate
reduction of the net asset value per share, these share classes may pay larger dividends (i.e. by
paying dividends out of capital or gross income), which may therefore result in a larger reduction
in the net asset value per share.

10. Currency Conversion Risk for Renminbi (“RMB”’) Denominated Classes
The Fund offers RMB denominated share classes. RMB is currently not freely convertible and is
subject to exchange controls and restrictions.

Under exceptional circumstances, payment of realisation proceeds and/or dividend payment (if
any) in RMB may be delayed due to the exchange controls and restrictions applicable to RMB.

RMB is traded in both the onshore and offshore markets. While both onshore RMB (“CNY”) and
offshore RMB (“CNH”) represent the same currency, they are traded in different and separate
markets which operate independently. The Management Company will apply the CNH rate for
currency conversion of RMB denominated share classes. Any divergence between CNH and CNY
may adversely impact investors.

How has the fund performed?

Historic performance to 31 December 2023
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Notes:

Past performance information is not indicative of future performance. You may not get back the full amount invested. The
computation of the performance is based on the calendar year end, NAV-To-NAV, with dividend reinvested expressed as a %
change. These figures show by how much the share class increased or decreased in value during the calendar year shown.
Performance data has been calculated in USD, including ongoing charges and taxes and excluding subscription and redemption
fees, if applicable. The past performance information refl