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This statement provides you with key information about this product.
This statement is a part of the offering document.

You should not invest in this product based on this statement alone.
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Quick facts B FHEE

Management company EI2AF . JPMorgan Asset Management (Europe) S.ar.l.

Investment Manager(s) and Internal delegation to one or more Investment Manager(s) and, where applicable, Delegate
Delegate Investment Manager(s) Investment Manager(s) as described in “Investment Managers and Delegate Investment
KRELEARZZIRERLEA Managers” section of the Additional Information for Hong Kong Investors*

MNBEBREEEIINERNAN REKEBARZTSRELIEAN] —HiM# > AI—8HZ22RER

BAR WER) TERECEAEREESE

* Details of the relevant Investment Manager(s) and Delegate Investment Manager(s) responsible for the
Fund are available in the annual report and semi-annual report of the Fund. The latest information on the
Investment Manager(s) and Delegate Investment Manager(s) responsible for a particular Sub-Fund are
available from the Hong Kong Representative upon request.

+ BEAETNERRECEARSZRECEANGFASHNENAESHNERKFFERS - BERETE
EHRECEARZHHELSE ANENENTREERNRAR

Depositary fRE A : J.P. Morgan SE - Luxembourg Branch
Ongoing charges over a year A (acc) - USD share class A (Rt — ExiRHEER] 0.40%"
2EREMRMAZEEE T The ongoing charges figure is estimated and based on the estimated costs and expenses of the share

class over 12 months, taking into account operating and administrative expenses waiver of 0.05% p.a.
which is effective from 16 November 2023 until further notice. The actual figure may be different from the
estimated figure and may vary from year to year.

T SRR RS MBS B RRIERDIER12(E 8 B E S A RS E - EREEEEF0.05%MEE R
TR BE% > WEREH2023FMNA16BEERN » EERTEMAL - BERHFIEEGEHTRE » BF

FIJOIRERFNEE) o
Dealing frequency 325 585K : Daily &H
Base currency B EHE : USD =7t
Dividend policy ik S BR : (acc) class - Accumulative (will not normally pay dividends)

(Rsh) 485 — Rt (EEFAZZLERE)
Financial year end BABIEEE 4245 H 130 June 6430H

Minimum investment FR{EIZEEE | Lump-sum (same amount for initial/additional): USD2,000 or its equivalent in another currency
Regular Investment Plan: HKD1,000 per month
225 (BXREZESTHEE) | 2,000FTHEMEK 2 EE
EHAEETE | 851,000

JPMorgan Funds (Asia) Ltd. may apply a different minimum lump sum investment and/or a different minimum monthly investment.

EREE (Tf) ARAGSNRENANREBRERER A TANRESAKRER

What is this product? ZE £ EEEM?

The Fund is a sub-fund of JPMorgan Funds, which is an open-ended investment company domiciled in Luxembourg. Its home
regulator is CSSF, Luxembourg. The Fund does not have a constant NAV. The Management Company has no obligation to redeem
Shares at the offer value.

FETAERESZFET - ERESD NERERINHARAKRELT  XEFRETMNELREZERHE - ARSI RETEEES
B - EERBTESTRE HEEBRRD -

Issued by JPMorgan Funds (Asia) Ltd. B/EIRE S (Z5l) BRAEFIE
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Objective and investment strategy B2 %1% 5 SR

The Fund seeks to achieve a return in USD in line with prevailing money market rates whilst aiming to preserve capital consistent
with such rates and to maintain a high degree of liquidity, by investing in USD-denominated short-term debt securities (i.e. money
market instruments, eligible securitisations and asset-backed commercial paper), Deposits with Credit Institutions' and reverse
repurchase transactions.
All assets invested in USD-denominated short-term debt securities (i.e. money market instruments, eligible securitisations and
asset-backed commercial paper), Deposits with Credit Institutions' and reverse repurchase transactions. These debt securities
may be rated by an independent rating agency or unrated.
In addition to receiving a favourable credit quality assessment pursuant to the Management Company’s internal credit procedures,
debt securities are rated at least A or A-1 by Standard & Poor’s (or equivalent ratings given by other independent rating agencies)
for long-term and short-term ratings, respectively. Independent rating agencies include Standard & Poor’s, Moody’s and Fitch. The
Fund may also invest in unrated debt securities of comparable credit quality to those specified above.
The Investment Manager assigns an internal credit rating to all debt securities, whether they are rated or unrated by an independent
credit rating agency. Credit research of debt securities involves qualitative and quantitative analysis as well as peer group
comparison. Ongoing monitoring on debt securities is performed by the portfolio management team and a dedicated risk team.
The weighted average maturity of the portfolio will not exceed sixty days and the initial or remaining maturity of each money market
instrument, eligible securitisation and Asset-Backed Commercial Paper will not exceed 397 days at the time of purchase.
The Fund may have exposure to investments with zero or negative yields in adverse market conditions. In adverse market conditions,
investments in short-term debt securities may generate a zero or negative yield. A short-term debt security may have a negative
yield if, for example, the security has a zero coupon (i.e. it is a security that normally earns a positive yield by being purchased at
a price below its final maturity value, such as a three month US Treasury Bill) and in adverse market conditions is available for
purchase only at a price above its final maturity value.
The Fund may at any time enter into reverse repurchase transactions on over-the-counter markets. The expected proportion of
the assets under management of the Fund that could be subject to reverse repurchase transactions fluctuates between 0% and
30%, subject to a maximum of 100%. All income generated from reverse repurchase transactions entered into by the Fund will
accrue to the Fund. The Fund will only enter into transactions with counterparties which the Management Company believes to be
creditworthy. Approved counterparties will typically have a credit rating of A- or above as rated by Standard & Poor’s or otherwise
similarly rated by Moody’s and Fitch. Counterparties will comply with prudential rules considered by the CSSF as equivalent to EU
prudential rules. The collateral underlying the reverse repurchase transactions will only include USD-denominated short-term debt
securities valued greater than or equal to the value of the reverse repurchase transactions.

The Fund may invest up to 20% of net assets in Ancillary Liquid Assets? for managing cash subscriptions and redemptions as well

as current and exceptional payments.

The Fund may invest up to 100% of net assets in Ancillary Liquid Assets? for defensive purposes on a temporary basis, if justified by

exceptionally unfavourable market conditions.

The Fund will not invest more than 10% of its net asset value in securities issued or guaranteed by any single country (including its

government, a public or local authority of that country) with a credit rating below investment grade. The Fund does not intend to

invest in financial derivative instruments for any purposes.

1 Deposits with Credit Institutions mean deposits repayable or withdrawable on demand, with any maturity date no more than 12 months.
The credit institutions must either have a registered office in an EU Member State or, if not, be subject to prudential supervision rules the
CSSF consider to be at least as stringent as EU rules.

2 Ancillary Liquid Assets mean bank deposits at sight, such as cash held in current accounts with a bank accessible at any time.
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AEEFEREEEFEI0WULBENREETRENRERNENE—ER (SEFEEHBN - ZBERNARIMAER) PRETR

ERIES - AESTEERRENSRITETAFERIER -

1 EERBERIERIRRERSIRIUL IS B BB 12EBNER - FERBRNEEMEERAEMRFR A M EXEERBNEMNEER
WIFMIHERERR B R » RIHZEA R BICSSFRAHEE /D EERERRI PRI BEIRE ERAIFTRE -

2 @ERBEEIEIRIRITENR > G IRITERIRR WiFE DI BRHR VIR E o

Use of derivatives ;74 T B RIfEMA
The fund will not use derivatives for any purposes.

FESAGERITETREEFBR -

What are the KEY RISKS? ZsE& & & WLt 3 2 F b ?

Investment involves risk. Please refer to the offering document(s) for details, including the risk factors.

RESRERE - 552 EXITEE S » B EEEREZ -

o Investment risk - The Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

® Riskrelated to money market fund - Investment in the Fund is not the same as placing funds on deposit with a bank or deposit-
taking institution. The management company has no obligation to redeem shares at the offer value and the Fund is not subject
to the supervision of the Hong Kong Monetary Authority. As a result, investors may get back less than they originally invested.

o Risks associated with debt securities - the Fund’s investments in debt securities are subject to the following risks:

* Unrated debt securities of comparable credit quality risk - The credit worthiness of unrated debt securities is not measured
by reference to an independent credit rating agency. The credit rating assigned by the Investment Manager are subject to
limitations and does not guarantee the credit worthiness of the security and/or the issuer at all times and such credit rating
may be downgraded. Decline in the credit quality of the issuer may adversely affect the valuation of the relevant unrated debt
securities and the Fund.

» Creditrisk - If the issuer of any of the securities invested by the Fund defaults, the performance of the Fund will be negatively
affected and the Fund could suffer substantial loss. The credit ratings assigned by credit rating agencies are subject to
limitations and do not guarantee the creditworthiness of the security and/or the issuer at all times and may be downgraded.
Decline in credit quality of the issuer may adversely affect the valuation of the relevant bonds and the Fund.

* Interest rate risk - Interest rates in the countries in which the Fund’s assets will be invested may be subject to fluctuations.
Any such fluctuations may have a direct effect onthe income received by the Fund and its capital value. Bonds are particularly
susceptible to interest rate changes and may experience significant price volatility. The prices of bonds generally increase
when interest rates decline and decrease when interest rates rise. Longer term bonds are usually more sensitive to interest
rate changes. As a result, investors may get back less than they originally invested.

» Sovereign debt risk - The Fund’s investment in debt securities issued or guaranteed by governments may be exposed to
political, social and economic risks. In adverse situations, the sovereign issuers may not be able or willing to repay the
principal and/or interest when due or may request the Fund to participate in restructuring such debts. The Fund may suffer
significant losses when there is a default of sovereign debt issuers.

o Risks related to reverse repurchase transactions - In the event of the failure of the counterparty with which cash has been
placed, there is the risk that the value of the collateral received may be less than the cash placed out which may be due to
factors including inaccurate pricing of the collateral, adverse market movements in the value of the collateral, a deterioration
in the credit rating of the issuer of the collateral, or the illiquidity of the market in which the collateral is traded. Locking cash in
transactions of significant size or duration, delays in recovering cash placed out, or difficulty in realising collateral may restrict
the ability of the Fund to meet redemption requests or fund security purchases.

@ Currency risk - Non-USD denominated investors are exposed to currency risk as the Fund’s underlying assets are denominated
in USD. Changes in exchange rate controls and movements in currency exchange rates can adversely affect the return of the
investment and as a result, investors may get back less than they originally invested.
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FERAKE — WERESREZEFBRFZETAERYN B2 RRRETEETE  MESTERTEKNIERX  FETRKE
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How has the fund performed? ZsE &iBF I EERIRA [ ?

%
3

m A (acc) - USD share class
A (R5h) — ETRHEER]

720
1 0n 3 December 2018, the investment

L e e B PP objective and policy of the Fund were
updated to reflect regulatory changes and

104 B e additional investment flexibility in entering
into reverse repurchase transactions.
Performance prior to 3 December 2018

0.5 - B was achieved under circumstances that
no longer apply.

0.0 . 201812 A3HIE » AESMBEBZRK
B EAEH B R ARG B R ET 1L

N
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1 1 |

Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
e The computation basis of the performance is based on the last valuation day of the calendar year, NAV to NAV, with dividend
reinvested.
e These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee
you might have to pay.
Where no past performance is shown there was insufficient data available in that year to provide performance.
‘JPMorgan US Dollar Money MarketA (acc) - USD”, previously shown as “A (acc) - USD share class”, wasthe previous representative
share class. It was merged into “JPM US Dollar Money Market A (acc) - USD” on 20 May 2016 and no longer exists. Following the
renaming of the Fund, ‘JPM US Dollar Money Market A (acc) - USD” was renamed as ‘JPM USD Money Market VNAV A (acc) - USD”
on 3 December 2018. As such, “A (acc) - USD share class” now represents ‘UPM USD Money Market VNAV A (acc) - USD” share
class and the Management Company views it, being the focus share class available to retail investors in Hong Kong, as the most
appropriate representative share class.
Fund launch date: 2014
Share class launch date: 2014
BEEEERTTARBREKR « REERVENEIZERELST
ERRUBERE—EGEEINEEFEFAER  RESREEFRE -
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Product Key Facts - JPMorgan Funds - USD Money Market VNAV Fund /? %@
EEEE
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o AESHIIHA: 2014
A $ERIRIIBER - 2014

Is there any guarantee? B & HE B MHRE?

This Fund does not provide any guarantees. You may not get back the full amount of money you invest.

FESWAEHEAIRE o BT ROERCEHIRELRSE

What are the fees and charges? I EARE T RMLEERRKE?
¢ Charges which may be payable by you* B T e 2B HIUK B+

You may have to pay the following fees up to the rate listed below when dealing in the shares of the Fund:

ETEEESRMFH AN ERSIEZERNT

Subscription fee (Initial charge) s288 & : Currently 0% (up to 8.5% of NAV)
RFA0% (REA]ESEFEZ8.5%)

Switching fee BAE : Up to the initial charge into which the Fund will switch
REEFEBAZESZIEE

Redemption fee B&[E|E : Currently 0% (up to 1.0% of NAV)

R AR0% (REDEEERE21.0%)
*Please refer to the offering document for the calculation methodology of the relevant charges.
tERIERAB BNETE L » sA2RIIHE XX o
¢ Ongoing fees payable by the Fund B & BIFEH(THER

The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

T ERRBIEEZHR - BTRERRS SRR

Management and advisory fee BI2REERIE : 0.25% of NAV p.a. (maximum 3.0%)
SEEEFE0.25% (REPIE3.0%)

Operating and administrative expenses up to 0.2% of NAV p.a.
(including Depositary fee) REESFEEFEZ0.2%
RERITHA: (BIEREAER)

Performance fee RIFE : N/A FiEH

& Otherfees Hith&F

The Fund may charge other fees. Please refer to the offering document for details.

AETNEWEHMER - F2RHEFATEERS

Additional information ELfth &}

® You generally buy, redeem or switch shares at the Fund’s next-determined net asset value after the Hong Kong Representative
or Intermediaries receive your request in good order at or before 5.00pm (Hong Kong time) being the dealing cut-off time. The
Hong Kong Representative or Intermediaries may impose different dealing deadlines for receiving requests from investors.

e The net asset value of this Fund is calculated and published on each “Hong Kong dealing day”. They are available online at
am.jpmorgan.com/hk.

o TEXRZELEMBITFERIE (HEKME) NZABEEBRRAIPNAWZIRMDE « BLRERER > —RIZETHBERETEN
BEFEIT - EERRATFNARENRZZ B LB ESERE > REERIRIERERNE LR o

o KEZEE— EAXRHZH) sEKRAMEERE © 5115554 Eam.jpmorgan.com/hk' ©

1 The website has not been reviewed by the SFC.
T EE T RAEEREEER o

Important EE{ET

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
BT UIERER > FEEAEER

EREHAMENABRIL R 7?@#1?:175@: HHE AR R SR TR R R FIFR A ©
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