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REBZTHRENRERENER, SREEUSEERN TN HIRMIBAEE
ZIREEIRESRIBRESEREEMIIRERIETE.
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7. BRGEMNREIENGEES BEE 50%
3. EMRMEESRESEBES B=iE 50%
9. EREMEEESE BEIE 50%
10. ERFEMAESES BREiZ 50%
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TERAFAESNEERR. KREEEIR, THURAMTHRESESHEENEMD
Rz, m2R [ERER] —HHEaFREIISEEE.

o ENHRRIDIRBIER
o S
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o EBREARBFEMR
o TIRIRESER

o RBUFER

. EHEAR

. (EEEMTEHER
. BUSEEEAR

o TETEHRES

o REBUIREE

o EXMNECTERERR

o FHIRERNTRERE

o HMNEEE R
o Il:b = {,E\%HBA
° I)IbEj.] EJ—L M

o THiZEM

o EHRNTIEPE

o EREREFEARIIFEHINGET TEBHREE
o BHEERME

o EHIERRR

o TOIRHEMES

. ?ﬁﬂﬁﬁ%a%ﬂﬁﬁ

o f(H{EEM

o RENMEERS

o RRRMEEEDS

Franklin Templeton Investment Management Limited A Franklin Advisers, Inc.
ERRMRIKIRIESEE

EELER
WERS

HESE

7:7'5
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f&ER
HUBHFRXZMEREENHT (BEEERZHERN) | BAESERNGE
HEZER, R84y hitos://www.franklintempleton.lu/**,

HRERE
AESHREEZEU—EZENREEEHN, EBEARNHIBER FEKREW
ENRERSKTFERERD, HERHREERA.

REBER

FESFTERENHAZMIERIHITHERITRTRERES (BERERE. 3k
AR, (KRR ARBATRIES) RARKRESERENEIINEER, UEKE
NHREBEE. AESTARENRAEMES, fINESEREETRREATRRERR
7 (BRERER. FRERD. [EFRRAEIHRINES) . AESTREITHE
BRREGEREES ( [BUREE] ) . TRKREFEERERRESFHESLR, HA
REFERAERGRE—SARETHBIMETHEER. ERRENTRIES,
AESERUESLEERKRBVEAIRE, FFKETRIRESEEN S EmZA
AEK@RMERKE. ARSTAMNBAETESRTETRFEBHETRAE. 8%
BEEREEARRERAR., WEFEMTETHEAIRZRETRHBIIZZHIRESR,
RERTEMES, JREEREARRZEHHLNE. AESTERERAESMITETR,
FERERARLE, EFAESCHENREVAERTINNEEHERREENEMRE
HAEsEIHNEE. AESTTARENREBSEEEITER (FIAREREES) |
Mz e REEsgEEERES—RE, EHIERNEENEKRHE., FES
MR ERREREEFEN 10%RENESRERSEREEFER 10%RAEER
FEERERE ( [UCITS] ) REMERIRERSKE ( [UCIs] ) RIE(L

HREHEREE
REGERA SN AE ST RENTAEREESAREBEHEITENEIALTEH
EEQTFEWAEIERSIEREER, SHE AR SR ERREATE
R,

tesh, AEEFTREEEFE 10%LL LIRERBEHIE—TRETHE (BEHK
FIRABIRN A HIE) FritiTadRiR. EEARERIRERDIRES.

EREHEERS
RSB HEERZNFEIKFERAESEEFER 5%,

P EUEREEREER,
*IREBRIR, BUURESEREAESNAE (ERRHET) BhZzBRERIEEER
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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ERfTETR / RETETR
AESTETERRREFEEEARSEEFER 50%.

HREEAETR

AEESARERS|ISKRUTBERNRES:

o BRRERHAZM Z FRFITHBIITITIRIRESRENERBER BB
»

o PRIRREA.

HRERTEERIER
TEBAIESNEEREMR. Qﬁ%ﬁiﬁ%‘ TR REA RS HIREE AR SERRIE D
Rz, m2R [ERER] —HhERFRRIISEEE.

o HHEMIBEE

o EHHRRDERRIE R
o AREESFER
o RFHFEE

o (EEREME

o (EFETREE

o fTETEHRERS

o REBUREDS

o RE[EPE

o HNEEJERR

o MENEEPER

o THiZERR

o BHFEEEME

o HIBMERERR
o (HIEREE

o RENMERER
Franklin Advisers, Inc.

ERRERIKIERES

BEEER
Hﬂmgé

RESH

57T
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f&ER
HUBHFRXZMEREENHT (BEEERZHERN) | BAESERNGE
HEZER, R84y hitos://www.franklintempleton.lu/**,

HRERE
AESHREEEREAREE.

REHER

AESERRENHERS RELREERNTESES (BREREHENER,
P2 RER) LIENEBRE. F2EERARETE. ERHBZIRETRBRER
EfERIHISBERAAIR FZREMBARZEN. FESTURERSMITET
BfEPRERENEERREES, REMLUIIMNIEREER, AIEEE . =
HE., HEE0. MRREEMRSRINZHHEEBERILEGAIRIERE,

RECERABRE. BT ENRESEFREREERS I DHNRERS, ELREK
SEEEFRESIER ANNEIER. RECEFERERKEABSIIRNNER
ERRERETEITETNEER A5, WRHITFHENIRFEERL, ZRFREIREM
TR, BEMLENSRERSIDNES.

AESRENFENFEDIZN LHRERS, SAERRRER. T, AZE 0
EX. l:lziFUE—.r HEINUHREE, BEATERE 20 FBETAAs ERNE. FESTR
AIREREIZEHEEFER 10%hS UCITS KEMEISE T FMIENL,

AEEST SN EEEZEEEESEN 10%1RFE A & (SEESEBIFBE) &
= B i%.

RERFEDZEERN SMTETBNREREERS, W [ERER] —MARHEA.

WEREHEERS
IRERFEERZNTEKTFRTESEEFERN 5%.

P EUAREEREEZ,

FREERITIE, PLTREESEEREESRIPE (KARHET) BhARERIEEER

PSR ERTIFHEM T EBIREEIES R / BRERIER.

2 EEMAREET, RECEGRETSATDESFRNRRE R EE RIS EENE

=. REKETTEEETEEST, EhEEHMBRRETEEIEIINATKERIERTE,

AN GHEZERNE R,

Tz HIEEEIGTEATNMBERE. StEFNAT0E. RECETFESRTHEATN
RIFEIEUNAAENETEER, LIEESE T RERZ, \TE’J B NERE.
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ERfTETR / RETETR
AESTETERRREFEEEARSEEFER 50%.

HREEAETR
FESESU™RES:
o EBIRENEHABEMIBES. ERENTENSEFECERNEEMRERERN

EIFLARERNEE &
o FHEIMERPRERGISEIRENIRE

HRERTEERIER
TEBAIESNEEREMR. Qﬁ%ﬁiﬁ%‘ TR REA RS HIREE AR SERRIE D
Rz, m2R [ERER] —HhERFRRIISEEE.

o HEIMIHEE

o HEIEARIZZ TR A ERR
o RE¥IFEE

o fTETEE

o IREBUERERS

o FTEMIZEE

o RREEERR

o ENMKREXTTE=RE R

o HMEREpE

o IEBRERER

o mEMEREDR

o THIBEE

o IHREMIHER

o ZETIREE

o BHEEEME

o ERBENRSEEME
o /NEIRFBIATIEE

o IHHAERE RS

REEE

Franklin Templeton Institutional, LLC
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EHRMRIKARESE

EELER

WEEE

RESHE

57T

fHER
MBS RXZMEREEXZNHF (HEEEXZHERS) [ BEAESERNMGE
BHEZER, SR8 httos://www.franklintempleton.lu/*#,

HRERE
FESHREBERSNEBEERK, FARFEHTENSERNRIR.

REBR

AESRERHAHERSMRESN EHRERSAERNSTHRERS, BEHEm
7. ARSTETDBIRGESR LHREESHNRENRSEREEFEN 70%. RIiR
RECEESEDISNFPREREHINDF, FBEEREE TN LNEREZSD
RE LM FNERER (FINFR, BEWR. AmER. EEBEREMRERE
BRR)  FAESURERETEEEFBRIR—EEESL. REKEES

HZRAER RIS RE, MARRMNET SR RREESEREENES. 1’
ELERRERENNAREESHRFETEMAIDTT, MAREEMRIETRE

BIERATRTAR. RS, RECEEESERE, 8F:

o ZATIRVERRNEIEEN,

o HABENEMRENENKE,

o ERFHIRRSERIEENEXK;

o RNERIHERE. FMHBERMBHEEE

o ZNTBURRAVE R HIZSEEESWN TR, &

o BEHIEHEERNERRFNEHRERE. FISIRENEE. EEBE
HEMUWEHIREE,

AESERFESIRKRESKNE, BFARES. <EHEEE. BB ESM
BERIRSIRRE, AKEERRSEEEEENEETER. RERERSE, RE

P EUEREEREER,
"REERIR, SLIRESEERESRPE (BRKHE]) BhZARERITEEFEL
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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KEBEHEEIRARERENREAIER, EEERINEEREHENESR, &
MEYEMRERAESHIRMBE.

REEFERAERRAZTEZENT—REEFENVEN. F2ESHNSXIEEN
e, RERSHITENA \__IELHR 1§J§2 AREZRE. OH. RENH. BHETE
BTk, EEREBEERR, FEESTAFRERREREER. RESESITEE
BJche. REITs, REHMIZIRNRIEHEFERMKAIKRERS.

EFEFRERTHREEERERBILEEFXIFENER, SRRPAEHS. &
5752545{??‘ 55, BINALERRNES. KBRRRAEGEERTFRS. TEk

BERIES. BERAMER. KBRAREMEERITES (BRIRFRBEHR
E:BEEQF‘E%TEEWF{% S5) HIRERRAESEEFERT 10%.

AESARERSEREEFERN 100%RERIRERE ‘HIEHES (TBR Rk
&=l ) .

AE SRR EER RS EEENER SR RIRRIRE D IRE S EFER 30%.

AESTIRERSEEESEFEN 20%1KNZEBES (B () 2OEmEREEAR
RGBS CCC ELANEARAES, ‘Eﬁiﬁ%ﬂiﬁ%& 5, IMERHBEERERIREIRE
(AR ECERAEREERES) & (i) #EEKR 1,000 EEIEHENE) .
MAESHIREERNES, XBEESEERIERS () BEENEERESFR (i) ¥k
BGOSR EE. SMEEEIREN TNES. RENEFESTIRESASE

BAESEEFERN 10%.

AEEURENEGERRIFENEHB TR ( [LAP] ) (BB IERETRE
7. PHAEBRER) . EREMESARE, WET AT EwEEiiEESwWEE
BRATER. AEEI LAP B TREEIREHEAEEEFERN 30%.

AESAEASRITETRFSD. SUEEREEAGRREAR, WSESMITET
Ba8EERIRK, =8 (WEREEERE. REMREHEER #&E?a%ﬁﬁ’]ﬂﬂlihtﬁ
HH, EREVERLFRER) | &N BESORBE. RILE, BEAEBR(RE
AErTETERENDRNSHIEELAEMSERTLR. URSEENEHITER
(BIEZRER) BEERmES, MxEseRERIEEERER—SFEE.
EEMER (PWMZ2EER) JERSTELESEERUSMITETERFE. W
BtiER, ESEREERTETR.

¢ MERIREARAR) | FEHFEIETAR Baa AT, HAREERIRTR BBB-LAT, # Fitch 57/ BBB-LI T Ei#kH
ftb B AR RIR TR BT A TR AT AR,
CHARSME, [FREGHR] BEIEARSNREZETHBIIRESEETR.
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AERTF IR EREEHEEFERN 10%48 UCITS KEAfE UCIs BNERI (BIERZAT
EEES) .

FESTATEREEEFE 10% U LIRERBIEAE— TR THEBRERTR / 5
R, EEFRERIRERE HIES.

AEETAIEER. BEERRERNFERNRIARAERITIBRFE Z FRIBNIRMS
RE. EEEHRTEEESTHDIRAIMAN, HIFJEESERRD.

RENNERINE R BRI ENASREM, ARSI EEREBERIG IS
BHEERS, REEHEEFEN 50%. SRER, TARSEEKERRELE
SREBIREERE.

EREEEAENEEERR, HRBNRE. BEMRRIFEINTH, HERTE
FEAMEERE, FTHEHREERE. EEEBR T, AESFREEEAKERR

EBE.

R ORIzHASE 5
A EEERHREIIR ZITRREKTF (HKRET) RAESEEFEN 5%, &R
AEESEEFER 10%.

WEREHEERS
RSB AFEERZNFEIKFERAIESEEFHER 5%,

ERGTETR / REMETR

HRE SRR

AEEARERSISKUTBEENRES:

o ERE—EESMAERAESHRSHARENREIEKmEFHIRER SR KERE
B R EAERTR

o PHRERGIRE.

RERTEERERR
TERAAESNEERR. REEFEIR, TUREATHRETESHEEIEMD
Bz, F2E [ElaER] —mHHaZSERINESEEA,

o EERERMRE

b MERIREMRE] 1EFBIEETA Baad AT, WIZEEREETR BBB-LAT, # Fitch 5 BBB-LATEH#K
HAth BRI RS R IRE R TAR.
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o ENMARIDIRBIERR

. HFER
. EERAKESER

o FIRARESER
o RFZHFREE
o (SEREE

o EFEFER
o HTHETERE:

o ZEESEE
o IREBUERERE
o FEMZEE
o REEPR

o HNEERE

o —fRIREREE
o BEESREE

o TRENMEEPE

o ThiZEME

o BHESEREM

o ERIRERBEHRARINHANIEE TEHERERR

. EEESER
o EEEEEER
. EHGEER

HREEE

Franklin Advisers, Inc.

ERRMREYIRESEE

EELER
REES

RESHE

7:75
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EEIS]
MBS ZMEREXENHF (HEEEXRZHERS) [ BEAESERNMGE
HREZER, FRI8MEuL: httos//www.franklintempleton.lu/**,

HRERE
AESHIRE B EREHRAR ENBEEMIIRERHRIEERK.

REBER

CEREEREREEREGTES ( [FEREGETES] 5 [REITS] ) R
KRR (BEFEDS) EXBEXBRBTERME. BE. 55, ¥ENREEN
HitBEENRFHERBEAR (BFEFNEAT) |, LIEREKEEHRKRERE, REITS
RHRONRESRXZA LT, EXBoREEERRENBHERE—AFRIRER
RH PEEFENAT. AESHNSFREFTERVESRRES. F1ESHIRE
RARBHETERBEZRIIAE.

AESTFERASESMITETEFERETRENEEREESHE (HIAERR
REEERINRZIER. FIRBERERUAREE) .

AESAEER. BERIRERINFEAGRIARERNRRN C TRMIRS.

RENNERINE R BRI ENASRER, ARSI EEREBERIIG IS
BHEERS, REEHEEFENS0%. BREFER, [TAESEEFEERLE
ERIEBIREERE.

RERR REITS AZAFFRIRERR, 0 [ERER] —E AR,

EREHEERS

RSB EERZNFEIKFERAIESEEFHER 5%,
ERGTETR / REMETR
AESTETRRRREFETEEARSEEFER 50%.
RE SRR

FESEESUTMRES:
o ERRERTRBHETERERNATHRKREWENERRE, &
o FEIMUERPEREREIFERE.

" B EE R EE X,
FIREERTIR, BUTRESEETESHRAE (KARED) SheAREZTEESEN
FRERTAHRHTEBREENEESR / SROEFRIRIER.
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BRERTEERER
TMRRAAESNEZRR., KEERIR, TURARHIRERESHEIIER®
Rz, m2H [ERER] —HhERFREIISEHiEt

o SR

o Al X5 “]‘?J_LB

o TTHETIEREPE

o REBUREPS

o FEITIIZEPS

[ ] HRKHBA

o ERMNRENTTEE b
o HNES[E|Ba

o TRENMEEPE

o THIEEE

o EESERE

o BHEERME

o /NEUK B NE]E B

REEE
Franklin Templeton Institutional, LLC
ERRtEEREEEES

EELER
REES

RESHE

7:75

{H{El
MUBSXZMEREESENEF (SEEEXRZEERS)  BEAESERME
HNEZER, FRIEEIG: httos://www.franklintempleton.lu/#,

RERE
FEESNTEREENR/ENEE, FREERRREIA.

" B EE R EE X,
FREZRIR, PURRESHEAESRPE (CAIER]) BhZAXRERIEETER
FRERTAHRHTEBREENEESR / SROEFRIRIER.
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1B EHE

RIESHOTSENT, FESHEFEETE BO=92) RERUESRESE
BIEASIFETES. LESRESEETNASDOERLER. RERU
ESHEMESE (PR, QLML) FX5, SEFBUBROEATRZ
Sk eSS EEAT.

FEEFE (BRO=pZ_HFEE) RENUREKMIAMSLUEESN S BEFRN
RNEMBETHRERKRESHENESNNSER. Bk, RREERTER
"E, ZENEUEEREEAMEE, 8FFNERE, NEE. £ERFIENNTERS
Eisb =

AESTIIRIBIRERS, #F () REEEHEEFEN 10% KRERFAANLBZETAYE
HM PIPE, LUK (i) ez EEEFEN 5%I&ER SPAC, M PIPE & SPAC BFS
2010 £F 12 B 17 HiEESE 41 1% (1) 5 (2) a) RATRERI RS 5 E18.

RIENEINEFN AR EAARER, FEETUFEGEREBERRISIIES
BHEERR, REUEEHEEFERNS0%, BRFER, HUBSEESEFRTE
THEEIREERE.

REREENRESBRISEHTENRAR. RERFTEDSERAEAERE
EERS, W [EgEE] —AptEt.

EFEHEERS
RSB HEERZNFEIKFERAESEEFER 5%,

ERGTETR / REMETR
AESTETERRREFETEEARSEEFERN 50%.

HREEAER

FESEESUTRES:

o EBERFERENRVNREKEMESUESRESBEFNATRITIES, LUB
RETER, *

o FEIUPGRERGIFERE.

BRERTEERIER
TERAFAESNEERR. KREEEIR, THREAMTHRESESHEENEMD
Bz, H2H [EeER] —HHERFRRIISEEE.

o FmMERIRERER
o EER

o TIRREESER

o REHFEE

o TEFGRESEE
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o fTETEHRERS

o IREBEREE

o FTERTIIZEE

o REREMR

o HMEEpE

o EENESEHRIE
o MENEER

o ThimEE

o RAEIRFBIEDS
e PIPE [Epa

o (BITRSREE

o FAANRTIERE

o EHEEREE

o /NEURFRAIE)E R
e SPAC [Epa

o DETEBRE

REEE

Franklin Advisers, Inc.
ERRERES

BEEER

EEmES

RESHE

ESyI

fHER

MBS XZMEEEENHF (BEEEXZHERYS) | BEAESERNMGE
HNEZER, FRIE4EiL: httos://www.franklintempleton.lu/#,

RERIE
FESHNEEAEREKREKFHAENTZ, MAESHWXBEREERE, BAE
FEEEREREMAET.

P EUEREEREER,
"REERIR, SLIRESEERESRPE (BRKHE]) BhZARERITEEFEL
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.

45


https://www.franklintempleton.lu/

RERR

RENELEEE, AESTEMERNEBFERSMITETR, RERMEMEARE
B THB AT BB RN G RE . AESREERD 75%FEEREEN
. AESUNASATETERH Y. SHEEREEGKKREEARN. LEE/M
TETIRRTHMBINMTEREEREH (FIEEEC R E e B nvAR R
=E) | EHISK. BIESY, TEARZREMSREIRINRZHIBEENLSFEH
RUEARE. ERFEESN—RIREHR, BRNBXEZTHE, AAESEUEET
RHEENmERES, MAEBE TR RS, TAERERENIREIRR. &
B ERERNEHERRITHEENEED T, UREEEIREERE
ROSRITHNE, BRIBERIRERR.

HAREC R ERTRAZHNRERUEESZEZIRERE, AESTIREER
LERENEE, RETEMRESISKRERS, IUBFES. BERE. SERE,
REMEREHNCES. RRER, RUERAEBEBRECESRES. 2827
RERERBE 10%ZEEREEERHMEZES, RECETEERZSFIEFFRIRE
REEHREE. RITEESRERINEFRHBECEREREEIERZTE. AEETT
AR ERBIEHBEERE 10%RENES.

AERSAREREFERNRIIFEHRES TR ( [LAP] ) (fIAIESAERESS.
BRARBRER) « EEEBEEMR, WET o RsEiinEESwEsaER
REBER. ARSI LAP TR REEREER/EEEFER 30%,

AERSAEER. BERNARERINFEAGRIARERNRRN Z TRMIRE.
RERIRERBINESFNENR T ERERS, U [ERER] —fAEA.

WEREHEERS
RSB AFEERZNFEIKFERAIESEEFHER 5%,

ERGTETR / REMETR

AESHITETERREFEEEIESEEFER 50%.
HRE SRR
FESESUMIES:

o FKERENEKPRENEYIMEE LFERETENEE;
o FKIREFENMEENIFEEEM BTSSR B mES, &
o FTEILULIERPHRERGIFERE.
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RERETE SRR R

TR AREENEERK, REER IR, THURARHIREAESHEREIED
E%. F2E [REEER] —S+EBZERRNEEEmE.
o HHMAGDEERIRPER

o EIEARESREM

o TIIRARFESEE

o RZEIFEPE

o EEREE

o (EEBMIESEMS

o (EF5ESRELE

o TTHETEREPE

o REBURES

o  EUMAZETERE RS

o EFFHEEXR TRERME

o HMEEE R

o REESEME

o iEN EENR

o THIZEE

o HHANTIEE

o EREREBBRARKIFHINGERS T EEMERE
o BHEERME

o IFHBiRERS

o [HEREE

o RENMEERE

o RGHERREPE

HREEE

Franklin Advisers, Inc.
ERRMARES

EEER
WEES

RESE

57T
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EEIS]
MBS ZMEREXENHF (HEEEXRZHERS) [ BEAESERNMGE
HREZER, FRI8MEuL: httos//www.franklintempleton.lu/**,

HRERE
AESHRERERFERREENND, RRFRHFEABENRSR,

REBER

AESLUEEGTN, DHIRERNSENERSS, TEAEREEFAR. EHRER
. RERSEETER. BAR. TRESMREHEER, BEAERRA
SEZENTREEXENVETN., BFES (BEGEs. ZBERER) BB
BEEEREFIIEERIFIERREE.

AESHNSKEENOHE, RENSJBTENATEER, B8EAREXE. GH.

REERE. BHEMBERITE. FESRERIRRE, FAFES. INEES.

EEEEEFNERRS M, BEXREE. FESTREBRRIREFRE
sy, RERNEHRSFRHBEITANE, EEEm ( [BE] ) MeERE
( 2] ) FERENERNNERES. FESEHRBRENEVHBIEFTA CAA
RIS HIZERTA CCC HIRES, BNHRECERENEREEERETRIIES.

—RMS, RIERFRESFERESNTFRESREHESEURMREERZRSIE
bR, E—LRERTIER [REREE] —6.

FESTESEHREEEFEN 25%RENRIEEEES. FESBEENEXE
EiaEskEfR RS AREERES, ERIEFHIRTHETATMETIAE TG
AR RSB SRR A B THIRE S AR,

RECEESHARERRESEHRE, MARMRHEKZISSKIEHESERK
ZHRES. RECE/REREANNRREASGHESETBELNSNT, MAREE

HREERT ARSI IRIRAYATAR. EE DTS, RECEERSEER, 85:

o ZATIRVERRNEIEEN,

o EHFISNERMRRENENRE,

o ERFHIRRSERIEENEXK;

o ZATIMBIRRAVEWRHISHEBUN TR, &

o FBFNEHEERUFRRNBPRRERE. FBNRKRENEE. EEBZHE
RWERAIRE,

P EUEREEREER,
"REERIR, SLIRESEERESRPE (BRKHE]) BhZARERITEEFEL
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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AESTFERSRTETRFSD. ANEEREEGNRKRERE. WEFSRMITET
BEREMLSNTEE, B (WEEREBERRREERNEERER) « &5, 5
EEONREE. RILE, B2 ERERASMITETERENEAnERZMEEES.
DREERNEETERSEERTZRS, MxEseRERNEEBERER—2%
BE.

EREGEREDHEHEERER, dRBORE. BEENRIFENTH, SEIFIJRE
FEAEMEERR, TEHREMGERE. EEEBR T, AESUREAKERR

BEE,

RIENNERINEABM R RARSER, FESTUFERREBRIIG IS
BHEERS, oY EHEEFEN 50%, AR, HIESEEREERTE
SRIEHEIREERED.

AEESURENEEENRISERNEHBTIER ( [LAP] ) (fIINESATEBRES.
BARAEESER) « EEEREENE, WET Ao sE iR EETR S EER
NEER. AEER LAP MBS REBIREER/EEEFER 30%.

AEESUER, BERIKRERNFERNGIARERTIRRS Z TIRGRE.

WERBORIzHASE 5
AR BERIERRZITERREKT (BKRET) RESEEFEN 5%, REA
10%.

HEFESEERZS
ARESEESEERZNFEIIKTEARESEEFHER 5%,

ERfTETR / REGTETH

AESHITE T ERREFEEEIESEEFER 50%.
REERRIR
FESESUMIES:

o KNS KPNmNFEARE;
o HFKEBE—EEMIEREIBEREMEEREEFINES, X
o FEIULATRERGIFTERE.

HRERFTEERER
TERAAESNEERR. REEEIR, TUREATHRETESHEEIEMD
Bz, w2 [ERER] —HPERERRINEEEA.
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o EHHERNEERIEE
o [ESERFTSRAMR
o TOIREGESE

o RZEIFEPE

o ZEREM

o (EFBFREME

o FTHETEREPR

o IREBURES

o RREEERR

o EUMAECTERERER
o HNEERE

L4 Il:b (=] {T%J—LBM

o MENEREE

o THIZEE

o BIESREMRE
o ERIRERBEHBRARINHAINIEE TEERER
o ARBEBRTRER
o FHEEEREMRE

o J/HUERER

o EIBMERER

o (HEER

o RENEEPR

HREEE

Franklin Advisers, Inc.
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" EUEREEREEZ,

"REERIR, PIRESEERESRPE (BRKHE]) BhZARERTEEFEL
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.

S ARESFEASMMTETREZBNNRSENETIER, FAEERSRLWEROREEHN
AOR—ERNSELEmEN (WER) .
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HBFES. 30%E S0%REREEHZEERERES (BERKEENmESRE
MEEWERESS) « & 0%E 5%RAB/RER, LEBREFTE (BEEERELMD
FIRNELEEIEARY UCI RIEE(Y, BRERZMEEERS) . RFEERBEURENERR
RIRELIERIRIE N Bt S E R B R ARHE L DAREE.

FAESURENEFBESMIESHERZET ( [FRE] ) RUNEEESE
RIS ERE, BrERRERN. ERENEENERESER
Q&RTEl ( [UCITS] ) (FHREREEZRREAA) . AEETIRERSERFE
ER 10%RAREBREDITRIGE. BEES, JEEALINEMTFES, AIkE
HER NYIBIRAIER S A L, PIAE. BE. W, SAF. 2E5. &
B, A, BRtRREEE.

AESEBHRERESIIRE, MBI MRENTRIES. FERWE
7. BITHIEERE (RER) RENEFUHEASHFEMRNERES (E0EHE
) EYRESINMEER. SMEESIRENLT (BEAT) rRES.

AESAER. BERNAERNFEAGRIARERNRFN Z TRITRE.

AESHIFUATERSEZSEE. BB RAEBEHRNEGEURNSINHISERS.

ERGTETR / REMETR

REERRIR
AEEARERSISKUTBEENRES:

o HEKEPERESBAIESXKFRIFERER, &
o PRIRREA.

RERTEERIER

HARAESEHENEBREESREFAFEENTE, MIERSRERTEESHNE
TRk, REEEIE, TURARHREAESHERNEMER. F26H [ERE
Bl —BP B FR SIS,

o EERERME

o ENHRRIDIRBIER
o FAmMERIRERER
o TIRIRESER
o RFZEHFEM

o FEER
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o (EEBMIESES
o (EFBEREE

o [TETERES

o IREBERES

o FHEETIIZEDE

o RREREE

o HMEEIEI R

o MENEREE

o THiZEM

o [EHELSER

o HEAHANTIER

o /NEURHEI/NE]R B
o EEHREE SR
o [HEREE

REEE

Franklin Advisers, Inc. ;2 Franklin Templeton International Services S.ar.l.
( TFTIS]

"EREEATIN FTIS TMHMERRIRERIE, LIRBEAFESRHAEREEER.

SRRNRIBIEE S

&R
ENVEE=%

RESHE

57T
&ER

HOBSRBDMEESE£NBEF (BEEERZHPERIY) | BAESERNGE
HRESZER, BZRIEAELL: hitos://www.franklintempleton.lu/*#,

P EUEREEREER,
*IREBRIR, BUURESEREAESNAE (ERRHET) BhZzBRERIEEER
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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RERIE
AESHEEREABKEKFENAE KD, MARSHIXERRRFEKRIAERE
&,

RERR
AESTERERREK (BIFNMEMR) NEFES. FAESHRERYD 75%FEE
ERBEEWGZES. AEEMsS, EFESNEasErTRNEERFHFEES,
B8iF (EBTERENREEESREMMTETRY) IRTEE . &5, KIBIKNES
NEMEEIGTES (BREFINIEESKZBEFHRE ?) RUBKES. AES
R EREZEEEEFER 100% R HR S SR THABFTEHTANERTR. FRHTR
RIAHGERBINERES, RRZSIREHRESEFER 100%088 REAS TR IEEER.
SHBEFIFENADNES. BERENHBE, AESFRSERAENERET
£ TEFEY. BREEREESKIGERE “, HERS [RE BE%JJ —EFT &
HARREIRS]. SHESMITETEIRSEEMBRBIRZHIEER, RETH
fttsh, TGRS (FINEEELRIAEHEE WS $EE%EI’J%@IEI$E?$HH) . 1=HA
ERXXiaf (MENZENEHEY)  BEAYN (BEILEHBIESNEES
1) , LIREpE, AEESFERTETREFRER R, MERVHEAESHIIEEEE
HNEEFIEE: SRRPERRIRPEEIRERER (fIFeRE /E8), BBEE
BT Eic ERNEE R EBEEWEERNERHRIEREERERTIR, FES
REREEREEFEN 10%RIEBEESERIERE ( [UCITS] ) REfMSE
BBIGERE ( [UCIs] ) RIEEfI, RORREREEHEEFEN 10%REEEHREZ
# LAt EREEEEEREN 10%NENRSE. AESNERESENHEER
& (TMEREEKRENRITHEESS) REEEEEFEN 10%RFEAM., &
ST ESHARMNERT *, SIS KRERS, KRENEMBERNTTEES
5, BIanEss. SiEpR R EA IR ERRE S KRS,

FESTEHINRBSHESKFNERERZ. EURRHIASREAFEERNEN. &
BEAELIR, BEMREERTESINXERRE,

" FEESTERHRZEENRE E@EZ/ BERITE T BRIRERRIRERRTESR.

2 RERRERZT, AESHEERRWCRBIKFES, MR TERRFSERL
BEEE HERES.

BRESUWATHRGEREEEFEN 10%RENRMEHUE—TEERTHE (BEEBTNZ
BHRIAHEGSHEE) AT T / BiRR. EEHRIERIRERBIINES.

“ [IERR| BEEREREMITETR, ERvHBARSIEREE.

" REERERITE TR NEEAESHIRIBATIHEIER, SKIBRERSESARM
RBEFIREER, MECHNRESHARESFENERESNTE. B, WEMERITETIR
REUSERBINERZEBIE.

6 [EEUERT] BEREREEFESFEER 10%.
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tesh, ARSTER [$5%] ( [TBA] ) HIELEERE s EAESES
BHERBIRFES (HEFEREFRERHE (GNMA) | EFEEEIRALQT
(Freddie Mac) REMFBEIRKAETME (FNMA) 321T) . IS TBA X5, X
TR ER SRS Bl RERE, ERTIRFURTEIEERIRKAARE (Hlani
mE, HRIERER)  INGAESHRERENREIR. TBA JHIRERNSIE
BAESEEFEN 20%. AESEFTHERSRIESE!T TBA SHERZE TBA iR

AESTERITRASZZ THIRAR.

RERRMTEE
AESHRIFUATERSZSEE. BB RABEHRNEGEURNSINHISERS.

fre S b ey g
AJESERHIEIR ZITRIIREKT (HRET) RARSEEFEN 15%, &S
5 40%,

ERGTETR / REGTETR
AESTETERRREFEEEARSEEFER 50%.

RE SRR

AEEARERS ISR BERIRE

o ERRERHAZMHERRSREMITETRLEEKREKFABRENETER
IR{ERIRISR;

o PRIRREA.

RERTEERIER
TERAFAESNEERR. KREEEIR, THURAMTHRESESHEENEMD
Bz, H2H [EleER] —HHERFRRIISEEE.

o FEESERERE

o ETHIEEME

o HMiREERIER
o FIRARESERR

o RZHFREE

o FEER

o (SEANIESER
o (EFESREMRE

o TIETEREMS

o IREBEREMS
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o FEHHER

o ENRECTERR
o SNERER

. REBERR

o FEMEER

o SHEETETERR
. TIRER

o EEATER

o BENERER
. EHHERR

o TBAZSER

. fHEER

o REMMEER

. DREEER

RiRKE

AESHEHERKT (& [BRASEEREL] 51H) R 65%"7. REBEEFRESERE,
BRIBHEREZREAFIESREEFEN 20%, MEHARERNAIATESE
HER PR{ERYMIEEL 200%.

AESHEHERENSEEERRIUTZBEREEDERIREGEE: EEHSEI
mEFF(10%), EEIRREESF(10%). EBBAFES(10%). EEIEE(E)(10%).
KRR FRAERETF(5%). ERTEXEEEES (10%). ETHMETBEEES
(10%). HrEmBEMEREIHES(10%)AREKEIKEESF(25%).

REEE

Franklin Advisers, Inc.

=SHRRNRIREE

EExEh!
REES
RESH

%7t

7 AEEHEIRKFEESSHIBER T (FIHISEKIERE) TeeESiRaEiR _ EIATEEHER
K¥E,
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EEIS]
MBS ZMEREXENHF (HEEEXRZHERS) [ BEAESERNMGE
HREZER, FRI8MEuL: httos//www.franklintempleton.lu/**,

HRERE
AESHREEEREAREE.

REBER
AESRREBERV =0 KRERTEIREERKBRARB AR BEER. RE
MERMZBRIEE NI ATRNREES. BEREGRE TIHTRIINE):

. ERiEN N B RRRERYS N IBRES

. RS, SRS, SURRBRERERS
. BrrHY, BiEEK. BERKETFEM,

J B, BEES. BERNERRFIIRE,

. BEER AR, SEEREERRNSHIREE;
. F Bk e,

. VAR NS R

AESRAERGE, HRATETAANN. BTMLNEFRHE., RECEETEEE
ERENTEEEEZED. —Rms, RECEGESHEI/EBTISFEBGIUTH
PEENAE REMS) @ BEERE, BYNERAIR, MANHSEM, FiER
BELTH LR RIFNESRERIR.

RRIREZERR ESC RERERMEETEIER, WHMRRIERREE, Fit
ESG FREARMBEEFREMART AR SERAIENED . FESF{EERTIRER /

BT EHFE (755 SFDR 55 8 1RRIESR) X [SFDR SXIRIKEMNIH] —6hBs+4lR
BH. BRfFEE, RIBEES 2021 6 A 29 HEHMN (MEESRIE(EERER
ESHNEEATNER - RR. 4E8REREE) , TESRKIASHRFER ESG EX.

FEERENERBENAEEENIEERATNES, URKRESEDR/TEREM
FIFFEEREE (EEBRERHEMSS) R/ NEIRE.

AEETRIBIRERS, 1 () XEEREEFEN 10% KRERFAALTZITHIE
%K PIPE, LUK (i) REZEHEEFERI 5%IREN SPAC, ffE PIPE & SPAC Bff&
2010 £F 12 A 17 BiAE5E 411558 (1) 5 (2) a) FATRER T iEEE 5818,

P EUEREEREER,
"REERIR, SLIRESEERESRPE (BRKHE]) BhZARERITEEFEL
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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AE ST AIREREAIEERII MR ERR THBRIR EERES, TURERSE
. EXMEEIKTRAEES.

RENFEINEAB R EARRER, AESATUNFEHEREBRIIG IS
BEEERS, B EHEESEWN 50%, BRFR, HIBRSEEREERTE
SRR EERE].

REREBANEHFR B RRFHEDIZHERES, 0 [EREE] —EAFEL.

EREHEERS
SR FEERXZNEI KT RTESEEFER 5%.

ERMTETR / REMEIR
AESTETERRREFEEEARSEEFER 50%.

HREEAER

ERE LMREBRE, AESARKSIERUTERINRES:
o RENTEUFHESRIKEIR (SFDR) 5 8IFRIES,;
o EBRENRKREEFIFKEAREE;

o BHEKREEENESHANRFRIERIRE, K

o PHRERGIRE.

BRERTEERERR
TERASAIESNEEREM. ?"”“%FEE% IR REAR T IR E AR SRR R D
Rz, m2H [ERER] —HHERaFREIISEEL.

o YR, BERARHABIRIEE
o TETHIZE

o EHMER{DIRRIEER
o KTER

o RZHFEE

o TETEHRES

o REBUERE S

o [RERE

o HMNEER

o HERRER

o ENEEPR

o THIBER

e PIPE Ef&

o FAARTIEME
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o AEEEENTIRE
o BFEEREME

. INERERATER

e SPAC &\

o AIFFEMRE S

REEE

Franklin Advisers, Inc.

ERRMETEREEHIRES

EELER
ERmisEs

HESE

7:7'5

f&ER
HUBHFRBMEREENH T (BEEERZHERN) | BEAESERNGE
HEZER, SR8 hitos://www.franklintempleton.lu/**,

HRERE
AESHREEERERSEENMMERRENE, RRESTRERRAL.

REHER
ARESHRERRERASERNUETEENES REFERNE KIS TREEMN
AHSEES, LIESEBRE,

AERSTERENBSERNEBHIHE IR, EXEmEEENRFEFIRNERES.
AXERER. FHNERRREEHENTREEN, FELEFRENRERE MMFR,
AE TR/ NMEE LIRENGEREFHERKEERTBEZBREBIREE
E. LEETEERSRITEREMEEHIETE.

EREBLISETEE, B&EIE 100%A BESEMNERERET. SRS
BITRR, BETEREEBNRENERERMERETIERNEHIE, &
TREARRRERBEER. EEEHRHEERS. BHABERKRESRE (FNMA) |

P EUEREEREER,
*IREBRIR, BUURESEREAESNAE (ERRHET) BhZzBRERIEEER
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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FFERHGHRERE (GNMA) KEFBFEEFIERAE (Freddie Mac) . BEFEMER
B#ER1T (FHLB) KEEFZE/D—EEEER S 2 HAEEZREE, SIEERIRIRE
PR{EEREEIRIT (IBRD sitHFRIRIT) . BREEH AT (IFC) REMMEEIRIT
(IADB) .

IRIZBEEA TN EEMOEFEBERLI, MEREEBER/AREHE
#EW ( [EE] ) R A Sl taBnREEREAT ( [Bid] ) FFRr
&IX A2 Bl LRI RIS SRS TE BRI AT BRIIRERTAR, BEHD,
IRHEEHAREEINEEN A1 / IR P-1 SEERTAR, SE AW, HEWRE
KRR RERREE.

AESEFEFIEFIYEHIAASER 60 H. AESECIFEEEBNSRYIERIRZIE
BA#BiE 397 HRVES.

AEETAE NARFSHEAREREEN R ERBHRFRERE. EERIMER
BUIARIFHRREMRAR, URDREEEFER 10%RIEOUEMEREEHIEESHN
EWVEY 4N

FESETFERSMITE TR IESNEMMRERBRIF R ERRRAR.

BERT
BEARSHNROFERBESEIRITHEREREZEALE., EEATWLE
BEEHEERERRD. FESAZEESHMEEBNERE.

e O
OIS RERHHERXZNFAIREKFREAESEEFER 10%, BEEESFER 10%.

[EfEH X ZAERRRERR, MAREAREHER ETRE., WS RTEEEGR
REBRAR, HIIERRRARSNEFEE. HEMIBINERNEEHISNZEHE
B3, EHBERELWRBT RIS, FESFEEETRIERHRERZIILAAT
BER 0%, MIERKESHIRH, AELHIRTaEa 10%.

Wt RO RS
AEERERERZELZHTAIREKFAAESEEFER 20%, &EA 35%. [
REEEEHERZAIRZ ZE TR R SEEN BN E S FEER 15%.

RERERZEZZIERGEEEN, MAESUEITHR ETIKE. RS nEE
BRRESERER, PIINERRRAESHIEFERE. HRMIEINERIAERMIBNZE
B, EHEREXRBRLIREFRNGH, FAESFEEETRARBRERS
RILLBIRTRER 0%, TIERKESHINGER, ZELBIRTRERRIT 35%.

77



ERfTETR / RETETR
AESTETERRREFEEEARSEEFER 50%.

HREEAETR

FESEGIUMRE

o FHXRABWINBEEARE,

o HEKREHBSEFRNLETEENEHEREFBRES. LEESTEENEBHSEL
BRRSHEMIRERS, ®

o FTEILULAREHRIFEIRE.

BRERTEERER
TMERAAESNEERR. KREERIR, THUREATHRESIESHEREIEMD
Bz, F2E [ElaER] —mHHaZSERINEEEA,

o S

o RFZEHFEMR

o (FEEIR

o (EFESREME

o fIETEREME

o IREBERREE

o ENEEPER

o THIZEE

o [EERRAEIERZZERE
o FJ/HUWERER
o TEEBIREEESEM
o (HEER

o RENERER

ERMBESTRIROAZEHTERTHEREER, BARETRTRRERGE,
AR IEMHBESEREMERNREERE. SEHMEESEROINEETES
REf.

REEE

Franklin Advisers, Inc.

ERRWHEEIRFEE
&R
EElmEE
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BESH

57T

EEIS]
MBS ZMEREXENHF (HEEEXRZHERS) | BEAESERNMGE
HREZER, FRI8MEuL: httos//www.franklintempleton.lu/**,

HRERE
AESHRERERKENBEASE.

REBER

AESFEIREEHBAFREEARRITHIERIVEREER, SEBERSKH
REERTFRS, IKERRERE. FAESHEER) 75%NFEEREE K @m:E
. AERSURBESHRAE [RERT | —HAENERNERSHERKRERS
EHEEFER 100%IREHBR, EREANR BB TR RIVTERR SR
ERMIETH, SREARIREEMEEE. SERFHHERS. BRBERTRERE
(GNMA) R EmiEEEEFERT 20% R B EFEIRALE (Freddie Mac) K
B ERRAERE (FNMA)

It5h, B 2024 5 B 27 BHig, AESTAER [FEMm] ( [TBA] ) MiELGEE
REFIRIFE S B ENHEZIEKIFES (B GNMA, Freddie Mac & FNMA 2%
17) . HIR TBA X5, FRXMIINSERSERZHIKREE, BRXMHEESVETFS
IEERIRRAZE (flanaER. HRRERER) | URSEAESIIREBIZERE
K. TBA BHEIREASHIBAESEEFEN 20%. AESETHEREIESE
17 TBA $HER S5 TBA BHIR 5.

AESAEASRITETRFENEEREEGAARETRIE. ZFE/TETER,
BREfRSN, TTREES. EHESY (BREFRIREEARIHNE) .

AESTIEER. BERIKRERNFEAMEARERNMRRE Z NRGRE.
BEEFREEESIHDIRAIMN, HIFJseEHERRD.

HEFESEERZS

ARESEESEERZNFEIIKTEARESEEFHER 5%,

P EUEREEREER,
"REERIR, SLIRESEERESRPE (BRKHE]) BhZARERITEEFEL
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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ERMTETIR /IREMTETR
AESITE T ER SRS SEZEEAESEEFER 50%.

HREEAETR

FESESLUMRES:

o HERIAHRERKNFEXR—EEENZE;

o HEKRETERENEBRARENERETHERSRES &
o FEIMUEFRPEREREIFERE.

HRERTEERIER
TEBAIESNEEREMR. Qﬁ%ﬁiﬁ%‘ TR REA RS HIREE AR SERRIE D
Rz, m2R [ERER] —HhERFRRIISEEE.

o EfiAREERIE
o ErhEfE

. XBHTEAR
o (FEREE

o ([EFFEFEME

o fTHETERE

o REBUIRES

o HNEEREfE

o imEMEREDR

o THIBEE

o BFEEREME

o BHUWEmEMR
o TBAZSE[G 18

o (HEER

A RHESRUKEIRGISE 6 FMS, JRNIRIRAME, BRRRAFELEREERT
RHRRERRIERS, BEMIRELRRAKTEHAESHINEEFERTE.
REEE

Franklin Advisers, Inc.

EHRWEEINEES
&R

802024 5 5 A 27 Bie, AESHHEER [TBA R2ZEbM] .
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RES

%7t

f&ER
HOBERXZFEEEENH T (FEEEXZHERS)  BEAESERNGE
BEZER, BZREMELL: https//www.franklintempleton.lu/#,

HRERIE
FrESIREEERENEE.

RERR
FESTEMRENEEATNKRERS. BHRERCE, BERERFHIEEGHR
HER, BFEF, SB—REROBFNERIERENNEY. BERESESEE
SRk, IRRESNESIERER, BEJEFRAZFAEZEAT—REERE
HITERI.

AESFEMRERAETEHEREYPBRENDOKR, . NEIHELE. EFE
RERER, RECHEMNAHATMENESNHR, WIFERERAEEIIFEERERS
BRFEER. BERTFHENENNAT. ESKENNYEEERFERENNGT
FNHEPERIERBIRIFHIAE].

BT IRENEENEEN IR, REKETER ESC BRERENMIEMNANR
RIBREPATSERAVEMNE D . PESFHEERTRIER / St 245 (fF5 SFDR 5
8 IRAYES) IR [SFDR GHIRIKENH Y] —EBEFMARE. RRfFR REERS
2021 & 6 B 29 HE#HA (BERERTEUSTRETESHEELTNER - 1R
IR, HERELESE)  FESHASHERER ESG &S,

HAESKEEEZNTHETESKRE, BESNREEEEASEESFRETE
BURYATEE, BN (BREEFRHR. BERS. EMRIRREREEMR) . °F
STARBIRERS, 1§ () REEREEFER 10% RERFAALTFITHRSR
PIPE, LUK (i) REEREEFER 5%IRER SPAC, { PIPE K SPAC /8#F5 2010
F 12 B 17 BiAES 411558 (1) 5 (2) a) AR ER T ESEE 5818,

P EUEREEREER,
"REERIR, SLIRESEERESRPE (BRKHE]) BhZARERITEEFEL
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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RIENNERINE R BRI RAASEM, AESTLUMEEREBERIIG IS
BHEERS, REEHEEFEN 50%. SREE, TARSEEKERRLE
SRR EERE].

WEREHEERS
ARSERAFEERZNFEIKFERAIESEEFHER 5%,

ERGTETR / REGTETR
AESHITETERREFEEEIESEEFER 50%.

HRE SRR

FED LA ERER, AESARERSIZXKUTEEREE:

o RENTOUFHESRIKEIRG (SFDR) 5 8 FHVES;

o BRKRENTEREESLGERENGE (EFREERITHBEINRE) | &

o HENBHREBERLCEESNFOERIEERENNFINERIREZRERS,
&

o PREERGISE.

BRERTEERIER
TERAAESNEERR. KREERIR, TUREATHRERIESHEREIEMD
Bz, H2H [EleER] —HHEaFRRIISEEL.

o EHMARDEERIREPS
o SRR

o FIHACE SRS

o RPEIFEPE

o FTETEHREE

o IREBERERS

o RRERE

o HMEEEI R

o IERKREM

o MENEREE

o THiZEM

e PIPE &S

o FAANREIEBE

o AREEHRITIRELR
o BHEERE

o /NEURHEY/NE]E B
e SPAC E&

82



o FIFFEMRER
o RIEEREE

REEE

Franklin Advisers, Inc.

BEETMNESESE

EELER
BEElmEE

HESE

7:7'[3

&gl
HOBEFERZMEEEXNHTF (HEEERZHERKRS) | BERAEESERNGE
BEZER, SR8 hitos//www.franklintempleton.lu/*#,

RERE
AESHTFEREAEZERU—EFENREEE, BHABKAN. EFBEREBIK
mASHREIRERHREERA,

REBER

AE S FEMRE MR M SRR & LB AT R R T R R ME T IE THY
B FEFRERESREERRNREASUSKEETHKRERE, AESTFH
FEE R EUE B 2R U Fr A B SIS B B SR BB T SR TROMBE AR, ANEIPRE FaFEEE
RITEEUMIREIRIT. AESTAFASMTETRLUZRHED. AREEREES
RIGENERN. WEERITETEIRZREMIGHIGEHZZHIEESR, &%TH%
s, SRS (PINEEENEEREEEN@EMIEREKEE) , BES
A (BEBRLARBUNESFINIESY) | LUNREEE]R, RN=RE W%EO

SRTETERERA SRR eI / HIfR. SE¥EEENaEER.
AESHTEMIBRERR, RENBEMEMNERNEERE B HHEEEERE
B—iEsEs, GEEETER. FESTUBRERERRENEERIRES. kY
BiREss. AESUREREMETHBRITIRERBINIHRERIIERES, €
REAIRS. PESUBALUENESHENEEKZESNEREER, RIFER

P EUEREEREER,
*IREBRIR, BUURESEREAESNAE (ERRHET) BhZzBRERIEEER
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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EES, BEEZREFESHERSIRNECRNEREEMITE. AESTFI2H
ZIBREIZZ (mortgage dollar roll transactions) . AEE A EBEFEHEREIRE
RRIZEHEREFEN 40%1HEA (TFEREERENMIRTRIGES ) .

AESHIEBTARDETAE ESG A%, SR TARAESHNRGRBE
SE., AESARENRER / S E5E (75 SFDR £ 8 {&RYER) L [SFDR
BHIRREN] —EEFMERE. ARFER, REEERE 2021 £6 B 29 HEHM
(BEHSDUEMETRERESHNEEREATNER - RIZ. HERERES) , &
HESWH A E2WEREEE ESG ES.

AESTRERMEERKASMITETR, RERSIE B%IEEE, RIMLI
RIBRT % B AT TR BB RV BR 1 THAB B R (SR B TR TRV Bl E S F B B R AV EFSE 550
EEEE, ELREMNKENSRIVEIRTE., FTESUTRERREELEEF
{BRY 25%RHE—FRIETHE (BREBE. QHESUSHE) EETaER. &’
ERfEEARERIRERBINGERSES (GIEDE. . hEMAth, BRAmE. K
o, FHEE. ERF. ZERERE)  PEESTURERSEHEEFHER 10%R
UCITS FeEfth UCIs RIE(L, ZFRE (M1H) ERBKRECENERAEFEL, B
REHEEEHTERTHBNRSFEE / BERE, BHEEFR ERAREFR
REMEZFREEBNRPES. FI8, DRFFERNEEEREHRSE, ITg
BEEEA R E SR E MR EE).

RERARSEERMBEN, AESRBERANRERFFFEEIREXERTE
m. EEMIETEEBHSEES (REUEREEFER 100%) .

AESAER. BERNAERINFEAGRIARERNRFN Z TRITRE.

RERFEDBER. SMTETE. EREFIINERES. ENRSFRIZSEMR
NEERPRESNERRS, BRCR [ERERE] —HRMESEBEA,

HEEESEERZS
ARESEESEERZNFEIIKTEARESEEFER 5%,

ERGTETR / REMETR

REERIRIR

FED LA ERER, AESAHERSIZXUTEEREE:

o REMRTEUFHESRIKEIRG (SFDR) 5 8 VRS,

o EBFERENURIEMETHBIERRESLEEREEFEKAN. EXNEERE
T mAVBIRERER, &
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o TRERGIE,
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twoh, AESARBEESRE. SBRE, REMEREHEZES. BRESE. X
JERSEERIMEAEEHEZERFRES. FESUHERSEREFEEN
10%RIENES . AESTBREUAAERHENEENZES. BEEENRKRERE
7. AEESIRERSEREEFERT 10%5% UCITS REf UCIs RIEE(,

RERARSEERMFEN, AESARBERIVRERFFENIREXERTE
7. EETHIETENEBHSEES (REUERSEFER 100%) .

AESURERNEBRASRMITETR, RERSIE BN IEEE, RERTPE
FE B LA MY BT N SR BT AERRI I THAE S B R B P S TRIE E R iF )
BENEHBRFNEEREIR, ELERBRPFTENBERIEESERIEIRERT
T, FESTREREEHSEFEN 25%HE—THEETHIE (BIFHEM.
NHEMTSHERE) FEETEIER. REFEEMMERRENFINER RS (Hlank
tRiE. BFE. EM\tisE. ®Rk. IR, &ZFF. Efe. BXF). hERith. BIRFhLEE.
=ruef. BARE. WE. BEF. HEH. E@ED. rik BT, hERE.
TEH BREAGHE) . ZFRE (118) ERBRECENSXAEFEL, H
REHEEEHTEERTHBNRNSFLE / BERE, BHREEFR EARERAR
AEMEAZFREEENRPEDR., I8, DAFRERNEERESERSE, g
BEEEA SRS SR E MR EE).

FESARENEGERRUTFHIEHETIR ( [LAP] ) (FIINESAIERES.
SARARERER) » EEEREENS, WET B aeRa G MR E RS R
AEBER. TEER LAP B RSRIREESEEEFER 30%.

AEESIRER, BERERERNFERNEIRERNRRZ FRMIRE.

RERFEDIZER. SRTETR. FHRERFINEFESFLNEVENRRES,
an TEeER] —RARTESmEibEE.
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EHREHEER
AJESER %ﬁ%ﬁé’s&%EI’J?EHH7J<$%Z§§%fE@{EEI’J 5%.

ERfTETR / RETETR
AESTETERRREFEEEARSEEFERN 50%.

HREEAETR

R LARERE, AESARERSIEKUTEERE

o RENTEUFHESRIKEIRG (SFDR) 5 8 FHVESE;

o EBRERFTEDIBIEIEKDEFIAFEKREBESRFIIKFAMIAN. EXIEE
RE#WE: &

o PHREERGIRE.

RERTEERERR
MREGAESNEERR., REE/IE, TUREARHREXRESHERIIERM
Bz, F2HE [ElaER] —fHHaZSERINEEEA,

o PEIEFIEER

o HREIMIBERE

o ESMER{DIREIEER
o SEHER

o BIRENEFER
o TIRAREESSIERR

o RZHFEE

o SEREMR

o (EERNEESEME
o [EFREFEME

o fTETEREE

o ZEESEE

o REBUERES

o FTEATIZE S

o HNEERE

o RIGMHIHEE

o BEESREE

o TRENMEEPS

o ThiZEME

o IFREMIZER

o EBERENRBEHRARIAFERIEHE TEBIVER
o FEHEEREMRE

103



o JHUWERREMR
o EREMERERE
o FIFFEMER

o IRHBfREE

o (HEER

o RENEEPR

o RIEERE

1RIRKE

AESHITEHMRREKF (1B [BRASRIRE] 518) K 200%2, RIBEEFREEE,
BREHEREZRHIAIESEEEFER 20%, MEBHEREENAIATEESER
HEJR| fR{ERYMIEEL 200%.

AESHEHEARENSEEERRUTHOEMNBREELE: ERABHEDIBES
IRIKISEN (50% ) EEFRCEHT Erh IS I FHESFTEEN (50%).

REEE

Franklin Advisers, Inc.

BEEREGESNDASREE
EExEh!

ZETEERET

RESH

ESv

&EH

MBS XZMEEEENHF (BEEEXZHERYS) | BEAESERNMGE
HNEZER, FRIEMEiG: httos://www.franklintempleton.lu/#,

RERIE
AESHIRERZERAEMSHFRIREEENFRT, SERNGERFEBNEE

=K.

2 AESHIRRKFESROHBER T (PINHEAIEKE) JEERREER DATERHER

K,
W A SN

"REERIR, SLIRESEERESRPE (BRKHE]) BhZARERITEEFEL
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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RERR

BiEE FABE, AESTEELO =D NFEENRERMRHBIINSHHEEEHE
BHEREPEFTETSERNBT. REAFERERERTHBER EEBTETRIRR
ERFNEERFENERERRS, SRR RETRNESRSREEEIR
BRRZTUIRERS. ZFEREFEETRK, BA. B, Sfetbi:. =S

WE. BRHEME. 'R, 878, BERS. KW, &8H. mIE. tHEHE. PE.

EDE. ENfE. ¥EE. FBRPEEE. FERE. SERFHEFEHR. FESTEREFEN
HEREVRHEEEFEN 30%RFENM (TMERERREAIRITHEESTES) .
AESERRERD 25%HFEENRTEMIZREESF MR 25%HFEERHEM
IBERRES, BRARKRECENSEERINRBERSIDZRE HEERELH
AETEZEH. AERSRTEMIEEFIREREERANS LRRE.

AESTAIFRASMTETEFH . SXEEREEGIRERR. $MiTETHR
APEBESREM. HEESWmRAREEREB LA RER, LA%EEE SiE, LA
RBRENERZ. WSFSRTETEIRZREDENISIIZHIEEE, RIRT
Httyh, AIREERESH (FINEEECEIEABERER) | LHH&&RL,HH, 2
BG4 (SEILERBNESIHESY) | URE. SRiTETRERRE
FEHEHENKEMG / R, EBNEENaEAR. FESTSRIBIRER
R, RERESHEEBEER (ANSRATRNREAMITR) , MxEseRER
B HEEERE S &S, ‘EE@EG?&E*‘Efﬁéliﬁibaliﬂﬂf’ffz‘iiéf“ﬁﬁﬁ@o IEESF,
AETABEELRE. TERE, MEMEREENIZES. RRER. RUBR
RE @Hx&l«lﬁcﬂlﬁpﬂgﬂrEZfﬁ& 5. AESUBREIUHTEEHERNEE K DS
7. BEEEMRERES. TESTIRERSEEEEFEN 10%RTEBEESE
BIRERE ( [UCITS] ) REMERIRERE ( [UCIs] ) NEBEMRESERETF
BEER 10%RELES.

AE ST AIRERE R PEEHETEHISEZRAIMIBIT & BB R RIS TR RS
HIBFTEEITHIRS. (BZFRITE RN BIRA YR BB R EFTEHIZEZ,
BABRD BRI R E IR ExR B R P aE BB B RS B a R
BRI E. ARSARERSEREEFEN 25%RHAE—FREHTHIZE (B85
HER, AHEGSH#E) FETE0RR. REBEETRERRERINERES
(PUanpIsRsE, 278, SMmtbEs. K. 088, QZFF). EDRE. BAF. hERt.
F5oRPEEe, =Fes. EARE. W8, BEF. @R, EfEs. rik BT,
<. TEHHE. BRMAGHE) . ZFRE (118) ERBRECENEEH
EiEl, HIRERHOEHTRETHBINIIRISNE / BERE, FEEETRE
s R ERFRERBE MRS REBENTRNES. FE8, LRFERINEEEZER

2%, WBEEENRREETRENMHREE).
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AEESTIEHIREESEHEETEN 20%RTE A R (SBESE. FoiE. &%
BHMREE (QFI) REBSG. UCIs RIRIBRITARNMERSAESEENETHE
AHRETIR) KEl B AR,

AEETARER. BERIKRERNFERNmIARERNRRS Z TRINIRS
RE.

RENNERINE T BRI ENARER, ARSI EEREBERIG IS
BHEERXS, R EHEEFEN 50%, BRfFR, HIESEEREERTE
SRIEEIREERE.

HEEEHEERS
At SRSEERZNFREIKFRAESEEHER 5%,

R mRIEZ S
AREERERIEAR ZITEREKTF (HRET) BAESEEFEN 3%, R
AEEEEFER 5%.

ERGTETR / REMETR
AESTETRRMREFETEEARSEEFER 50%.

RE SRR

FESEESLUTMRES:

o ERRERFTEGBLUEERERBERFBEN, &
o FTEILULIFRPHRERGIFERE.

RERTEERIER
TERAFAESNEERR. KREEEIR, THRAMTHRESESHEENEMD
Rz, m2H [ERER] —HhERFRErIISEEE.

o HEESBRAMR

o [ QFI BB

o FEIZEE

o HEGARRZ S FIERR AR
o A

o TOIIREREESEE

o RPEIFEPE

o (FERER

o (ERESEMR

o fTETEE
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o IREBEREE

o FEMLIZEME

o REER

o HMNEER

o HIFTHIZEME

o ENEEPR

o THIBER

o IFREMIZEE
o ZEATRMEE

o FHEEEREMRE

o J/HUERER
o ERENFBEER
o EEMERERE
o IRHBfERE

o (HEER

o RENERER

REEE

Franklin Advisers, Inc.

PEE

Templeton Asset Management Ltd.
HEEREDIZEE

EELER
REES
RESH

57T
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&ER
HUBSRBIMEREENEHT (HEEERZHBIRIN)  BEAESERNGE
HHEZER, BRIE4ELG: hitos://www.franklintempleton.lu/*,

RERE / BER
AESHNREAEREAEE, EBTERENERTIGFNEERMIIEHEEER
EE RPN EERIATRBGMERTHRERS, RMERHETEEREREE

aaaaa

AESTARENAEMDINERFIIREFEEETIRNAT, BRSNEEIN
RITEEETIBNAT., FEESTIRENEFEERNEER EEE RSB
BITZRERES. FAESTERENETER.

IRELIRTNE ESC RRAAEHENGENR MRARBEN—EEKED. XESHME
ERNRIER / S E%HE (fFS SFDR 55 8 1RHVES) 1S [SFDR SAIRHKEEM4]
—EESHEREE, BREEE, RIESEE 2021 £ 6 B 29 HELHH (BB E
(SR EEESHNEEATINER - IRIE. tERERES) , AEESFZHERE
B ESGE=Z.

AR EREEN AR EBREG N ZR/ HIRE BIZE, AESTYEEhias
EENREKS, FIUNELR. 2HER. TRREERES, RMABNBIHEERE
5%, AESAIREREEEEEFER 10%4% UCITS KE( UCIs AYEE(,

FEST AR EEEEEEETHEN 20%KXHE A B (EBESE. FEE. a1
IEIMREE (QFI) REMESG. UCIs RIBBRITIAENERSCAIESEEHNETHE
FHRERER) KE B AR,

AESUE—SHERSMTETR, LUEEHDR / iGN ERREAGRHE. ItFE
RTETEIRZREDENIEIRZHIEEE, RIRTEMI, TEEEN, =5
MAEEY (BEASERREESIIESY) , URBE (BERZRESR) .

RERFEDSERNVERES, 0 [EREE] —6RATEA.

EREHEERS
IRSEEFEERXZNEIK AT ESEEFER 5%.

P EUEREEREER,
*IREBRIR, BUURESEREAESNAE (ERRHET) BhZzBRERIEEER
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.

108


https://www.franklintempleton.lu/

ERfTETR / RETETR
AESTETERRREFEEEARSEEFER 50%.

HREEAETR

ZRE LARERE, FESAERSIEKUTEERES:
o IREMRFFE SFDR 5 8 (FHIEE;

o EBRENFEDZIUEBREARE, &

o HIRERGIRE,

RERFTEERER
MREAAESNEERR. REERIR, TURARHIRERESHERBIIEM
Rz, m2H [ERER] —HhEaFRRISEEs

o E QFI B

o TETIZERE

o HEIFEARAZZFERRAIE R
o HhEm

o TGRSR

o RZEIFEPEH

o (EFBFREME

o fTHETEHRERR

o IREBURES

o FEITIIZEPS

o fREERE

o HNES[E|Ba

o BiETIHEDS

o MENEREE

o THiZEM

o IFREMIZEME

o ZHTRES

o (RIEHTNRETHIZREME
o BEHEEREE

o EBENREIERER
o TIHFEMEPS

o RRtERE RS

REEE

Templeton Asset Management Ltd. & Franklin Templeton Investment Management
Limited
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HEEREGRIREQREE

EELER

REES

RESH

57T

fHER
MBS XZMEREEXZNHF (HEEEXZHERS) | BEAESERNMGE
BEZER, SR8 hitos//www.franklintempleton.lu/*#,

HRERE / BER

AESHIREAEAREENEE, EBFERERUTATINKRERSNIETES
RUBCRIAZEBULBAR: (i) IRETEE ISR NEAT), (i) RETEMIBE TERE D F
BRYNEAE], R (iil) FFEEARD RN EX () FMARASRINESERAT]. #A
BE2MREBEMS, MEDBHNNENTEEEZSFAINTHEEAMEEERTRE
ERERIANGEEXE (BARRN) NEAFREH ( [EH] ) #BR. RE
EE T aBRREER, IEEARSHERESHENTAHERINEE.

SELKIETNE ESC RFRAHEERGENR LR RIBEN—EERED. AESFI{E
ERIRIER / S S5 (755 SFDR £ 8 {&80xE=) X [SFDR &4JRTHKEEMI4]
—EE SRR, BRTFEE, IRIEEEE 2021 £ 6 B 29 AN (BrER2Z0®E
(SR EEESHNEEATINER - RIE. tBRERES) , AEESFZHERE
B ESGEZ,

AEHERBERT, AESIRIRENSHER et BRTARE R ETARF EHIE
ERES, N—EREEEBRIEEBRTE T EERES., AESTIRER
SIEHEERE 10%5% UCITS KEffE UCIs BYEERL,

AEESTEHEEEEEEEFEN 20%1FE A i (BRESE. REE. 618
IBIMNgEE (QFI) REMBS. UCIs RIRBIRITIARENERSAESTEERTAE
FHRE7R) KE B AR,

P EUEREEREER,
"REERIR, SLIRESEERESRPE (BRKHE]) BhZARERITEEFEL
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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RIENNERINE R BRI RAAS AR, AESTLUMEEREBERIIG IS
BHEERS, REEHEEFEN 50%. SREE, TARSEESKERRELE
SHEEIREERE].

AESAE—SFERASMITETR, LUEEHER / EHEERREESHR. tEFe
RTETREIRZEEMSHISHIRZTIBEE, RIRTHEMI, TaiE=, &3
MPEEH (BEZSERKREESIHESY) |, UREE (BERRESR) .

RERFEDIBER. RFRNESF/NEATNERES, W [EREE] —&HN
PR,

HEEEHEERS

At SRSEERZNFREIKFRAESEEHER 5%,

ERfTETR / RETETR
FESIITETRRRAEFRTEEAESEEFHER 50%.

REEAETR

R LARERE, AESARERSIEKUTEERE
o IREMRFFE SFDRE 8 {FHIEE;

o WMBEBRERHEDHNEZSFUBREARE, &
o HIRERGIRE,

RERTEERIER
TERAFAESNEERR. KREEEIR, THURAMTHRESESHEENEMD
Rz, m2H [ERER] —HhERFREIISEEE.

o A QFI [E B
o HEIBEM
o FEIEERZZFIERAIERS
o EEHE

o RZHFER
o JEFLESEM
o fTETEE
o IREBUREPR
o FTEMIZEME
o RERPE

o HMEREE

o HiFHIBEME
o RENMERLS

111



o THIBER

o ZEATRREE

o EEEEREME

o ERENFEBEER
o /NEURFPEINTIEMR
AIFFEME R

REEE

Templeton Asset Management Ltd. A Franklin Templeton International Services S.a
rl. ([FTIS] ) *

EREEATIN FTIS TMHMERARERE, LIRBEAAESIRMUHEREEER.
HEEBTEES

=130
KREES

RESHE

BT

&EH
kil (R FTERITEREXENHF (HEEERZHERN) | BEAESER
HGERNESER, FRELELL: https://www.franklintempleton.lu/*#,

RERE / BER

AESUEARERKERR, TEERRENHEUNSEHHBEMEER (ETTEE
x) BREEAFRERETHRRT. LBTSEMEREXEEAEEEMNNKRE
EFEs, BHURMRTEMECTLUBTEENRER GRS, WEREKRER

BIERTES French Plan d’Epargne en Actions ( [PEA] ) &R, AEELIEEE
HBERD 75% 18 EREERMUMIREUNER R AT TR ERS.

HARERREENRTRENRENREEGUREIERERE, FESUYBKRER
fAERURI AT ECRRE SRS, HIANE IR R T LIARE THIE Z AT iRt BB RS 5.
AESUER/IMEE LIRERNEBIMRE, fIMREHESRR.

P EUEREEREER,
"REERIR, SLIRESEERESRPE (BRKHE]) BhZARERITEEFEL
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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FrEEUE—SERESRMITE TR ENEEREEGRIE,

WESRMITETREITERE, BREMI, HESH (BEERRE. RERH. FIXR
ERIHE) | EREE (PINRZEENSEENRENENREEEEIE) .
ERTETERNERATRESEREFENEERE. KamihiR / BRsERIN&ER.

RENNRRINET BRI ENARER, ARSI EEREBERIIG IS
BHEERXS, RaEHEEFEN 50%, AR, HIESEEREERTE
SRIEEIREERE.

HEFESEERZS
IREEHEERZNRIKERTESEEFER 5%,

ERTETR / REGTETH
FESIITETRRRAEFRTEEAESEEFHER 50%.

REEAETR

FESESUTRES:

o EBRERHEVNEREENERE T ERRENKRERSFIRKEREE, &
o FTEILULIERPHRERGIFERE.

HRERTEERER
TERAAESNEERR. REEEIR, TUREATHRETESHEEIEMD
Bz, F2E [ElaER] —mHHaZSERINESEEA,

o EER

o TIRRESER
o REHFEME
o fTETEREME
o REBUIRREE
o IRERE

o EXNMNECTEERSR
o HNEERE B

o ENEEPER

o THIZEE

o JHEEREME
o FEIERMERER

REEE

Franklin Templeton Investment Management Limited
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HEEEMNRNRREEE

&R

BESR

BRTT

fHiER
RE (RH) FTERTEEEENHF (BEEERZHERI) B ESER
MG EHNEZER, BRBRE: httos://www.franklintempleton.lu/**,

HRERE
AESHHREEEREAREE.

REBER

REIEKRERE, FAESTEMREREINNPER/NELTNREN ERESE
RS (BEZREENRTERES) . CEERERER, RECERMEE. A
T ERNERAFIEF SR ER R EEEE RIS ERES.

AESTEMREREEFERBONERA L SEEEXEREERNER, KED
BENMEBB—REUTERR/\TEREUT (SLIRERFTRINSFERNER) 13T
HAERTER TR

SELIRTNG ESGC ERAAHEANCEN R IRRIBIEN—EERED. AEESFRE
ERNRIER / S E%HE (fFS SFDR 55 8 1#HVESR) 1S [SFDR SHIRIHKEEM4 ]
—EE SRR, BRlF, RIBEEE 2021 £6 B 29 AN (BEERSR0®E
UEEREEEENEEATNGER - RIE. AERERES)  FAESIFSHHEE
B ESGHESZ,

HARUEER JREBENREBRIEER ZEZZEHRERE, FESAEEMERE
RYESERTRE SR KR AT, MZSFESIANE LIAREK,

EEEHEERS
RSB EERZNFEIKFERAESEEFER 5%,

P EUEREEREER,
"REERIR, SLIRESEERESRPE (BRKHE]) BhZARERITEEFEL
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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ERfTETR / RETETR
AESTETERRREFEEEARSEEFER 50%.

HREEAETR

ZRE LARERE, FESAERSIEKUTEERES:

o IREMRFFE SFDRE 8 {FHIEE;

o ERRENUNEHIEMMERNHNELNTHREEFAERERRE, &
o HRERGISE.

RERTEERIER
TEBAIESNEEREMR. Qﬁ%ﬁiﬁ%‘ TR REA RS HIREE AR SERRIE D
Rz, m2R [ERER] —HhERFRRIISEEE.

o HrEME

o TIREESRERR

o RSEIFREE

o fTHETEHEP

o IREBUEREPE

o fREER

o EMNNERTTEREE
o HMEETERR

o IERAZERE

o mENMEER

o ThiZEM

o BHEEEME

o /NEURHEI/NE]R B
o TOIHHEM[ES

o BRHEBRED

HREEE

Franklin Templeton Investment Management Limited
HEENGHIZES

&R
KREES

RESHE

7:75
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&ER
HUBSRBIMEREENEHT (HEEERZHBIRIN)  BEAESERNGE
HHEZER, BRIE4ELG: hitos://www.franklintempleton.lu/*,

RERE
AESNETEREEERRHREENEE.

RERR

FESTEMIRER () FERGMIBERKZINAT, & (i) EEEXESEEERIST
IBEREITHAT (RmEHIHIBEANE) NUEERERS. RGHEERER/
B BRI NEREENTTEDEEZR, EZFEERER [FRE] NREDS,
EhEEREPEESEIZYE] (International Finance Corporation) TEZzABI&G R, LK
WANNISEIETIZAVERTIE SN (BIEEAPRAS MSCI Frontier Emerging Markets Select
Countries Capped Index, Merrill Lynch Frontier Index, S&P Frontier Broad Market
Index) HIEHZR, BUANER#K, {RANFIZE, &f:. [GFEFe. H=NFloa, BEHME, RER.
W%,

HARESREENR TRENRENREEURENRERR, FESTFUKRERZHE
BREMIFRNTEEES, SATHASRRTHENRE. RERBENETEI
mier, UNRERMMTETEFHTRENERKREASHR. WSHEEMTETRTE
&, MERTEMS, ERERMBIESY, SZSFENNEE, SRENHIESE
R AR ERMEEIR,

RERFTEDSERNERERS, 0 [ERER] —EAATHEA,

EFEHEERS
IRSEEFEERXZNEIK AT ESEEFER 5%.

ERfTETR / RETETH
AESHITETERREFEEEIESEEFER 50%.

REEAETR
FESESUTRES:
o BRTFEREMNNERFRIGHENERZ ARKREEFIERENEE, *

o FEIMUEFRPERERGIFERE.

P EUEREEREER,
*IREBRIR, BUURESEREAESNAE (ERRHET) BhZzBRERIEEER
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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RERFTEERER
TMRRAAESNEZRR., KEERIR, TURARHIRERESHEIIER®
Rz, m2H [ERER] —HhERFREIISEHiEt

o ShEE

o RPEIFEPE

o TTHETIEREPE
o IREBERERS
o FEITIIZEPS
o RRERE

o HMNEEE R

o HItFTHIZERSR
o MENEREE

o THIZEM

o IFREMIZEME
o ZHIZERMEE

o BHEERME

HREEE
ERGTMEEIRIRE (M) BIRAE

PR
Franklin Templeton Investments (ME) Limited
SHEIERIKIIGINRES

EELER
HEES

RESH
%7t
&ER

MBS XZMEEESENEF (GEEEXRZEERS)  BEAESERME
HESZER, FRIEBHEuL: httos://www.franklintempleton.lu/*#,

P EUEREEREER,
*IREBRIR, BUURESEREAESNAE (ERRHET) BhZzBRERIEEER
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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HRERE
FEEZREBER/UMSERIIREEENRAIT, SKEXRENHE .

RERR

AESEREIEMRERNHAZN (BEFHEDS) #ERTHREESRBFERS
rr, WIERIERERRE,

ESCERRERN KRB RERNES, SRUERARERSFNERNERKRS
LARSREAGHKRED, MxFESsTEMRREARENEIRES. FEE
FTEEBRENRHF 2 EBUT R ARSI THBEE RMBRT R THIEEEF
BNRERES (BEREERSETESEEFEN 5% RIHRERIES) MEEE
15, AES7MAIREE REERZR BTSSRI BT R TREIEEIR,
SNBSS BEFEEE SR TR ENMNIR EIRTT. AESUERESERERERE (TMEREE
REAMIRTEES™S) PIRESESER 30%RPERt. AESABARE.
B mEFEREEE. @ENL, EaIk, ESKEUAREARS 40%LLE
BFEEREREENmES.

AESTAHNASMTET RS TRERSNEEREES. LSFESMTETRY
RUTHIZES: () REE™S, fINBEEY (BEILEREMESFNSEES
K9) |, LARHRRESY (i) 1351322 mhts, HIanEs. ERRAZEREEE.

RIENNERINEABM TR RARSER, AESUTUFEHREBRIIG IS
BHEERXS, oY EHEEFEN 50%, BRfFRE, HIESEEREERTE
SHEEIREERED.

AEESTRER, CERERERNFERN@ARERTRAE FKMIRE. &
EEFREEESHHDIRIMIN, HIFTgeEEARRD.

BRI
e R AR SRR IS REC R ER AR S FHRREE TR RER
ESNBRATREESIRE, BEREKYEERESHBEREHEEFEN

65%IRIRENIRERMEES, RIREHEEFEN 5% REENZEST NREEE,
{REttE B REEREEFER 5%.

RERFEDSERNERES, 0 [ERER] —EARTEA,

EEEHEERS
RSB EERZNFEIKFERAESEEFER 5%,
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ERfTETR / RETETR
AESTETERRREFEEEARSEEFER 50%.

HREEAETR

FESEGIUTRES:

o HREENGERIEIKF;

o« ERE—ESHFA—EEERENREENDBFIREES, &
o FEIMUEFRPEREREIFERE.

HRERTEERIER
TEBAIESNEEREMR. Qﬁ%ﬁiﬁ%‘ TR REA RS HIREE AR SERRIE D
Rz, m2R [ERER] —HhERFRRIISEEE.

o HEIEFEERE
o TETIZERE

o TS SER
o RZEIFEE

o SEEM

o (EF5ESRELE

o fTETERER

o IREBUERES

o FTEETIIZES

o EXMNMRERTTERE b
o KREREPE

o HMNEEIE P

o MENERER

o THiZEM

o EHEEREE

o [HEREE

o RENMEERE

REEE

Franklin Advisers, Inc. ;2 Templeton Investment Counsel, LLC

HEEIRINESEE

ﬁﬁxﬁn
ElEWES
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BESR

57T

&EH

MBS RBIMEREENHT (EEEERZHBERIN)  BEAESERNMGE
HREZER, FRI8MEuL: httos//www.franklintempleton.lu/**,

REEIE

AESNTEREAEREFSHBHEIREEENRAIT, SRS, EXRG
BN B ERFT4E R4 SRR E A,

RERR

RIED EABRER, ZESTEMREMNHRSBUREE TR THERTE
THBESZEFREHFES (BEIERERINEGES) RMEEFRIRERSG. &
BT AEFESRERST, RERATDRITHBNERRES (BEIEHRERIE
) . AESAREREERRETRTAESE S IR R BT TRERER,
SNEIFE FEFEEE SR TR ENMIR EIRTT. AESUERESERERRE (THRERE
RENMIRITEIESTR) DIRESEFHER 30%IRFEARME,

AREIRA ESC MRS AT HE S AR T AR SR G BHREN T RESAIEER.
AREFMEERNRIER / S E%5HE (755 SFDR 55 8 1#89%ER) 1S [SFDR &4JRI
IREER] —EhRRFARRE. RRFRE, RIREEE 2021 5 6 H 29 HIHAY (HE
EERAEETREBESNEEAGNER - BI5. (HEREEESE)  FESH
TERERER ESC EE.

AESTINRESMTETERET. BUEEREEGKIRERN. WFE/MITE
TEARZBEDGNSIRZHEEE, RRTHMN, TEEEEGH (HlanF
FiEH, (FEECEEEEE T BRERRRHRER) SRR XEEEE,
HEEH (BEBLEEEARSFINEGH) | LIREE. SRTETRINERT
REE SRR ERI AR / HifR. EREEENaEER. FESTRENEHFEL
EEtEm (PIEERMEES. KIBRRREERTRS)  MxESEEENy
HEEKERS &S, BRMIMExXNEENEREHE. AESIRHIEREERETF
BERY 10% RiERS . AESUBALUMHISEHENEERRZSFERREE,
BETERES, RUFERESES BEEZREESHERIGIRVEBITRIESR
BIEfiTE. AEETARERSEREEFERT 10%0% UCITS REf UCIs RIE(
EFReEEERT,

P EUEREEREER,
"REERIR, SLIRESEERESRPE (BRKHE]) BhZARERITEEFEL
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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REREREEERMBEN, FESTRBERNKRERFIFENIREAERTE
7. EBMIETESEETIRES (REUEESEFER 100%) .

AESTRERSEHEEFERN 25%IRHE—THEETHE (BEEBN. AHE
7SHRE) FrEETERR. REFEEFRERREMAINGERERES (PIBm. JF
fRttae. &R, QFF. Efe. BAR. FEAt. BXRrhmE. £rNs. 887, &
wHr. AT RGRE) . ZFRE (W) REERECENEFEFEGFE, B
B RHTRERITHEIR RIS / BRRRE, REEER AR EFRR
BMEZSFREEENTRRES. F1I8, LAMRRNIERRERSSE, WSk
EEAIEET AR EMEIREE.

AESAEER. BERNRERNFEAGRIARERNRRN Z TRMIRE.

QERTEDIZER. SRTETR. HREMBINESRENRSFZARES, W
[EfgERE] —EiAFTESEEEA.

fEEEmRIE S
A SEERHRIEIARZATER BT (HRET) BAEEEEFEN 3%, ok
AEEEEFER 5%.

EREHEERS

RSB HEERZNFEIKFERAESEEFER 5%,
ERGTETR / RETETR
AESTETRRRREFETEEARSEEFER 50%.
REEAER

FrESESEXRATEERES:

o RENTEUFHESRIKEIRG (SFDR) 5 8 VRS,

o FASHEBLIFISIRAN. EXBEMNSEKATEMATEIREREEA, &
o FIPRERGIRE,

BRERTEERIER
TERAAESNEERR. KREEEIR, THUREATHRESIESHEREIEMD
Bz, H2H [EleER] —HHERFRRIISEEL.

o EEFEEE

o ETHIEEME

o ENHRRIDIRBIER
o S
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o FIRARESERR

o RFZEHFEMR

o FEER

o (SEEMIESEM
o (EFfETAR

o fTAETEHREME

o IREBEREMS

o FEMZEE

o ENMKERTEERR
o HMNEER

o RENMEEE

o THIBER

o AREEBRTIRERR
o FHEEREME

o EIBMERER
o TIFHEEREE

. ?EHHT&’JE?EFLBM

o (HEER

o RENERER

B2k

FESHNFEHEIRKTE (R [BRASEERE] 5t8) B 200%3, RBEERELE,
BRIBHRAREZ RIIAAESHEEEFEN 20%, MEHEREBEERIEAESE
R RBERIMEEE 200%.,

FESRBERENSEEERALUTHAOEMNBEEELE: ERNEEZBES
TEEN(50%). EEMRANBHTEMIBESFIRIKEE (25%) R ERAEH IS EHESTEE
(25%).

HREEE

Franklin Advisers, Inc.
BEIEIRIkRIREE S

&R

BARESHNEIEKFEESPLHIBER T (FUImiSKIEKE)) rTseEaiRa(fi LATEEHER
K¥E,

122



BESR

BT

fHiER
RE (RH) FTERTEEEENHF (BEEERZHERI)  BEAESER
MG EHNEZER, BRBRE: httos://www.franklintempleton.lu/**,

HRERE
FESHRERERSKRENEENRE, BNERR (ERRIEHE) EERTRE
NBERIREL.

HEER / SREENE:
RiER (BRRIZRE) HRASKELEE, FESTEEBRENRVEERE
HEEIRERTT =R TR, R ERIRERBAEE RIS 1.5 BRIAE.

REBR
FAESERFERENFERATIRERS, USKEIEBRER, ZFATRMER
» /| SiBERIEECERIMERS R, NEECEEBEAEEREREECRER

RBHERIRBEAR. HMRA, ZFATERRKRRERZRVEEEER, £/
BRERSF NI EEM T BiFpIEE ., RECERBRAERNRBNGIICEEERRE
FRER, ERRNNDIMEEERRRIRERNRERES.

AESERRENHVEIN. BREERNERRFIRIERECHIEZENAT, LS
AESREEGHIRTER 2015 F 12 ABBHIERRIRBERT I, LIEEHSR
IREURE B ERE.

FEESSRRERNEHRTFERMHENRRERNTENAT). ESC MEFLEES
MBREE-RER, RERETNEMNEREE, EMERENRIEE. Rk
FEERENEENEEN T #., FAESERRENEHIRFEENMTIRIRRE
RIS ERINE]. FraHhR) ESC MBEESBEUTER: 1) Bk - AaIEER
HRRSHRE (REREA. RIREW. EEY. SR, BRERRFRE) | 2) 1T -
ANENAEERREST. HER. SFREEREAEREGR (AE 5TE%E BT
HERE. HERFR. ERMRENGRA. MRIESTHE) | & 3) B - AFREENH
B, LIERSEMEXHERE (NEEE. BYEFEE. SNEEEFM. B
ERIIARREH, RERER) . REKER ESC LiATERELREATNEREE. B
1=EER ESG MBS R,

P EUEREEREER,
"REERIR, SLIRESEERESRPE (BRKHE]) BhZARERITEEFEL
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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FESHIRHHEREBRRE (75 SFDR 5 9 RHUER) . RERBAAESIRAIVEE
SMIEBRMZEERY [SFDR SAIRIIKERMIG | —BBEF4ERAE. HRIEREE LT
REFREEAUREIEKERER, FESAYBKREAMFRESNREHNS,
PNk, TRREERES MEEW@ES. AESTURERSEHEEF
BERY 10%REEREFTEINEN, flINTEZESEREREE. XZMEEES
( (RZFFEEES] ) REMERRERE.

AESTE—SHERSATETREHTRENEEREEGRE. WSHETETET
BfE, FBREfMS, =H. SBER. 8640 (BRERRE. REREH. AXRE
TRHE) . RENKKREEEHIE. REHNDZBNIIE (BRGERBIERERK
HEE) .

RIENNEEINEABN TR RARSER, FESTUFERKREBRIIL IS
BHEERS, oY EHEEFEN 50%, AR, HIESEEREERTE
SREEIREERED.

EREHEERS
RSB EERZNFEIKFERAESEEFER 5%,

ERGTETR / REGTETR
AESITETERRREFEEEARSEEFERN 50%.

REEAER

FrESESEXRATEEURES:

o RENTEUFHESRIKENRG (SFDR) 5 9 FHESE;

o RENABERR / BERREENERRMERASENERATNKRERES, RiF
BREXEE K

o PRERGIRE.

HRERTEERERR
TERAAESNEERER. REEEIR, THEATHRETESHEEIEMD
Bz, F2E [ElaER] —fHHaZSERINESEEA,

o FETHIEEE

o ENHRRIDIRBIER
o S

o TIRIRESER

o RFZEHFEM

o fTETEREME
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o REBHER
. FEDIHER

o B HBMSARERER
. BEEAR

. ERETERR

. SNEE

o FENMEER

. TIRER

. EHERAR

. EREER

REEE

Franklin Templeton Investment Management Limited

PR

Franklin Templeton Investments Corp.

HEERIKIREANSE S

EELER
REES

HESE

7:7'5

&gl
MBS XZMEREEXZNHF (HEEEXZHERS) [ BEAESERNMGE
BHEZER, SR8 https//www.franklintempleton.lu/*#,

RERE
AESREAEREH—SESHREEAREEABERNES.

REHER
T‘ [EEDIZRET, AESRENEASMNRESFNSTHRERSG. FEERE
BIRERKRECEDR/EHKS NEBRNREMESEAN. RECEERESES

P EUEREEREER,
*IREBRIR, BUURESEREAESNAE (ERRHET) BhZzBRERIEEER
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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ARG ENEERSHNERRESRRENESMENERNEE. EXBE
RERRERE RIS SR AL AR TR AR ERES.

AREBEENTRZIRENREEAUREIRKERR, AESAYEHEMA
B RIEEERSRIRENS, fIIERS K EEREES.

AESUE—SHERSMTETR, LU, BUEEREEGRRERE. tF
CRITETREARZEENREBIRZHIEESE, RETHEMI, TEERHEH
(PENEEENEIAS R EEEHERAERHREE) | ERRRREN, BEE4
(BREERRE. REEH. FX. S¥REFEFNE)  UREIE (8FFR
RHEEE) . ARSTURBSEERREMITE, MzEsrfRERsEEE
KEZ—ES, EMTAUBRIEESE M.

RIENNEEINEABM T RFRARSER, FESTUFERKREBRIILDIES
BHEERXS, oY EHEEFEN 50%, AR, HIBSEEREERTE
SREEIREERE.

FESIES, CEREKRERNFENEIARERNRHZ TRGRE.
RERFEHSERNVERERS, 0 [EREE] —aRATEL.

WEREHEERS
RSB AFEERZNFEIKFERAIESEEHER 5%,

ERGTETR / REGTETR

AESHITETERREFEEEIESEEFER 50%.
HRE SRR
FESESUMIES:

o ERMFNKREREEREAERIEBREWD, &
o FTEILULIFRPHRERGIFERE.

RERTEERIER
TERAFAESNEERR. KREEEIR, THRAMTHRESESHEENEMD
Rz, H2H [EleER] —HHEaFRRIISEEE.

o rREIMIEEE
o RZHFREE
o fTETEREE
o IRSBERERE
o FEEMIZEME
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o IRERE

o EXMNECTEERR
o HMNEER

o ENEEPER

o TIBER

o ZEATREE

o BHFEEREMRE

o EEMERER

o IRHBERE R

REEE

Templeton Investment Counsel, LLC

HEIEIRIKETTEE

EELER
REES

RESH

%7t

fHER
MUBSXZMEREESENEF (SEEEXRZEERS)  BEAESERME
HNEZER, FRIEHEIGL: httos://www.franklintempleton.lu/#,

HREBRIER / BER
FEENKREEZRENEHE, EBRENEX (BEFEHS) FUBERNBAFR
REFMRITHRENREFEFINZEIERERE. FESTEMRENTER.

SELIRTNE ESC RRRAHEEAKENR LA RIBEN—EERSD. AEESFE
ERIRIEN / AT S5 (75 SFDR £ 8 {&80x%E=) X [SFDR &4IRTHKEEMI4]
—EE SRR, BRTFEE, IRIEEEE 2021 £ 6 B 29 AN (BEEB220®E
(EEMREEESHNEEATNER - RIE. tERERES)  AESTEWHEE
B ESGEZ,

P EUEREEREER,
"REERIR, SLIRESEERESRPE (BRKHE]) BhZARERITEEFEL
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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AREBEENTRZIREREEAUREIRKERR, AESUYBRKRER
fib ST R ARSSTEEREEESIINE, fIAESR. IRREERES, REE
WEEE s,

AEAUE—SHERESMTETIRFL . SHEEREEGKREAR. LEFE/
TETEEERE, REMI, HESY (BEERRE. REREH. ARNEEAYH
B) . EENE. SRTETENERYRESERERENEESR. Wiz /
HfRE S RIS R,

RENNERINE R BRI ENASRER, ARSI EHEREBERIIG IS
BHEERXS, R EHEEFEN 50%, B, HIBSEEREERTE
SREBIREERE.

ERFTEDZERNERRS, 0 [EREE] —E AR,

EREHEERS
RSB EERZNFEIKFERAIESEEFHER 5%,

ERGTETR / REMETR
AESTETRRMREFETEEARSEEFER 50%.

RE SRR

ERE LMRERE, ARSI RUTERINRES:

o IREMTFS SFDRE 8 IZHIES;

o BRRERFEDZITHIHRERERHEESIIRINREESLRNEARRE, &
o PHRERGIRE.

RERTEERERR
TERAAESNEERR. KREEEIR, THUREATHRESIESHEREIEMD
Bz, F2E [ElaER] —mHHaZSERINEEEA,

o TETHIEEME

o TIRIRESER

o REHFEE

o TETEHREE

o REBIRREE

o FEMLIZEME

o KRR

o EXNMNETERER
o HNEEE Pz
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o ENEEPR

o THIBER

o EEEEREME
o HFHEMEE

Templeton Global Advisors Limited A2 Templeton Asset Management Ltd.

HERREKSEEE

B!

BEEelmEE

RESH

57T

fHER
HOBEHERZTEEEENH T (HEEERZHERS) | BRAEESERNGE
BHEZER, SR8 httos//www.franklintempleton.lu/*#,

HRERIE
AEESNEEREBEARNEKINERERZ, RBERETEE, BAEREE
BRERETRETT.

REBER

AESTERENRREK (BEFEMHS) MRITHNERES (BEIFRERBIAE
) . HAREMS, EFEFNESSEFIENEER FEFERES (BEERR
BENRERS (RLUUTEHTIARIRSE]) ZRTEE. &5, RBRAEsKAtNEE
RWES (BEEBRARS) RUBKRES) . AEEYEBREFEHEERE
(TMEREZRENMIRTRHEIESTR) PREEEFEN 30%RTEAE, FEE
TAFASRTETERE. EXNEEREESK / HREEN. WFS/MiTET
BARZEREMSRBIRZHIBESE, RETEMI, TSR ERGS (HlnE
BEQR I EEE RS BRNAERER) | EERRXER. IS5 (B1EH8
LHRBTESFIESH) « LIRE., SRTETRENERTESEHEREN
WasHhaR / BAPR. E¥EEERNaEER. L, FESTRERRERS. S87#

P EUEREEREER,
"REERIR, SLIRESEERESRPE (BRKHE]) BhZARERITEEFEL
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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fAzEs. EmETERAGERSREREESKRERNFEHTIEREE, AESTR
IS EEEEEEETEN 10%5 UCITS REf UCIs MBI R EEEEEESEN
10% FRIBXIES,

FESUREESEHEEREN 25% N HE—ERETHE (BIEEBN. AHEL
WTHE) FrEETEER. REFEENRERKRENRBINERRES (HINFIHRE.
B, SHMetos. =&, 0. QFF). ENfe. AR, EAt. BRrhsE. =Y
5. EB7E. WE. awd. HEh. EREn. Ak . SRRl 18
H BRERGHE) . ZFRE (118) ERERECENSERAEFYE, HRE
HEETE RS TR THBRIRI RITLE / BBREE, TRHEETR CRAREFTREE
MEZFREBENTRIRED. FiI8, LAMERNIERESERSE, TEES
HARFRIE SR EMHIRZE).

AESAER. BERNARERNFERARIARERNRFN Z TRITRE.

QERTEDIZEZR. SRTETR. KSKMESNEERFES. FHRERE
FRECESNEREERS, W [EREE] —fAmEmibiEt,

WEREHEERS
ARESEESEERZNFEIIKTEARESEEFER 5%,

ERGTETR / REMETR

REERRIR

FESESUTRES:

o FHRHENEKFANERENEENR,

o FAREA—ERHRASHIMTHEBRRTIBNEERREFENRERS, *
o FEILULATHRERRIRE,

HRERTEERERR
TERAAESNEERER. REEEIR, THEATHRETESHEEIEMD
Bz, F2E [ElaER] —fHHaZSERINESEEA,

o EESFEREE
o rREIMIEEE
o S

o TIRIRESER
o RPHFEE
o FEER
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o (SEANIESER
o (EFESREME

o TIETEREME

o IREBEREME

o FEMIZEME

o ENMKERTEERR
o HMNEER

o RENMEEE

o THIBER

o HEAANTEMR

o EHEEEREMRE

o BHFUWERREMR

o IRHBtREE

o (HERER

o RENEEPR

1StEKFE

AESRTESHEIRKE (2 [BRASEEE] 5718) B 120%%*, RREXREEE,
BHRIBHEREZ RFIEAIESREEFEN 20%, MEHERERRIAIETESE
R RERIMEEE 200%,

AESEHRMENSEEESRUUTROERNBRSERE: BERXBIRKSKERE
(50%). ERANEHEMNIBESIREKIEEN(25%) RERKNEHEHIZBFESIEE
(25%).

REEE

Franklin Advisers, Inc.

HEEIRIKABEE

EELER

WEEE

BESR

Egv

UAEESHNEIEKFEESPLHIBER T (FUImiEKIEKE)) rIseEEiRa(fil LATEEHER
K¥E,
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f&ER
HOBERXZFEEEENH T (FEEEXRZHERS) | BEAESERNGE
BEZER, BZREHELL: https//www.franklintempleton.lu/#,

HRERIE
FESIREREESARNGBEESRK, RIFEFERNEENTR,

RERER

EEEMBRET, AESRENBHASZMIESNRERSFMEMNSTHRE
S, AESEEBRENEIKEEHETIS)BUT R EBTERRIER THEESRER
HWEFTRTHRER FRIFRERR S REEEIE, MRECEDAERKTERSIAY
RE. *ESAEBEFENERRE (THAERREAMIRTEESTS) PR
HEEFER 30%RHEAt., AESTFALIEEHEEB KRBT AT AR IFE
Bl BRI BEMEIR, MBS ERFARRTHEMRERT. SEESTRER
3SR B2 RSB TR 1T 2 IRERBI R AR BN BIEF RS, BiRENES.
AESTNASMTETERYM. ANEEREAANIKRENFA. WEFSRITET
BARZEREMSRBIIRZHHESE, RETHEMI, TEERHGH (FINEE
Bl R EE BRI RvAB =) | EHIRRNES, BS540 (BREER
RE. REEH. FIR SEREFESFNHESLY)  LUREE. SRiTETEN
ERTREEEHEIEN LR / Bk, SRNEENaHAR. AEESTRER
EIEEBEFER 10%58 UCITS KEft: UCIs RIEE(L, AESRISEIRHERSERE
ZERENRERS (ZHIRLALIMARIRE) <EEsFEFREREES.

AESTRERSEHEEFERN 25%NRHE—THEETHE (BEHEBN. AHE
WISHE) FREETTEER. REFEEMRERKRENBINERRES (HIANFIMRE.
Brh. SMmtias. =R, W, QFF). EDfe. BAF. ERth, FBRPhLE. £
5. BRAE. We, gEF. fE. E@dEs. miE. A, SERF £E
H BRERGHE) . ZFRE (018) REKREBRECENSRAEFL, HRE
HEETR AR TR THBRIRI RITLE / BBREE, TREEETR AN EFTRERE
MEZFREBENTARED. Fi8, LAMERNIERSERSE, TEEE
HARRIEERE M HREE).

AESAEHKEREEHEETEN 10%KRHE A B (ZRESERRESE) K+
B A.

P EUEREEREER,
"REERIR, SLIRESEERESRPE (BRKHE]) BhZARERITEEFEL
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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REREREEERMBEN, FESTRBERNKRERFIFENIREAERTE
7. EBMIETESEETIRES (REUEESEFER 100%) .

AERSAEER. BERNRERNFEAGRIARERNRRN Z TRMIRE.

RIENNERINEABM R RARSER, AESTUFERREBRIIL IS
BHEERS, R EHEEFEN 50%, KRR, HIESEEREERTE
SREEIREERED.

RERFEDIZER. SRITETR. ERERIEFRENEFHAREZEERS,
an TEeER] —RARTESmEibEA,

EREHEERS
RSB EERZNFEIKFERAESEEFER 5%,

ERGTETR / REMETR

REEAER

FESEESLUMRES:

o ER—(EHEERRENEENGESMENESKREES, EKEGEABEKE
NREERR, ®

o FEILATRERGIFHEIRE.

RERTEERIER
TMERAAESNEERR. KREERIR, THUREATHRESIESHEREIEMD
Bz, H2H [EleER] —HHEaFRRIISEEL.

o EHESFEEE
o HEIMHHERE
o EEE

o REHFEME
o SEREMRE

o [EF5RETEME
o TETEHREE
o REBIRREE
o FEMLIZEME
o KRR

o EXNMNETERER
o HNEEE Pz
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o ENEEPR

o THIBER

o EEEEREME
o IRHBfREE
o (HEER

o RENEEPR

1StRKF

FESITEHEIEAT (% [SBASEEE| HE) B 120%%, REEFSEE,
EREHERE RS A RS EAEFED 20%, TEHARESNASFESE
S SR ERIISER 200%,

AESEHERENSEEEZHLATHOERIREEESE: BERITAFFEERHE
FIEEN(50%). HIBIREK Multiverse 15E1(25%). IBIRIKEWEIEE (12.5%). EfR
KBHEDIBESIRIIEE (6.25%) RERKNBHEDIBEITESIEE (6.25%).

REEE

Franklin Advisers, Inc. ;2 Templeton Investment Counsel, LLC

HERRINEARESE

B!
REES
RESH

57T

fHER
HOBERZMEEEENH T (HEEERZHERS) | BRAEESERNGE
BHEZER, SR8 httos//www.franklintempleton.lu/*#,

HRERIE
AESHIRERERSENEE.

SAESHEIEKFEERATIBERT (FINmEXIERE) TTREEaREER LIATEHER
K,

i VA SCEE N P

*IREEETIR, Bt EAEEAESREE (BARER) BhzARERIEEEL
MEERNIHRMTFEBREENESR / RHERINER.
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RERR

AESFTEMRENEHR (BEFEDS) WNERE (EXRERFEDIEER
EMANERTIHAFAEEZRIRENEATEE ( [E8] ) NEER. FESTES
FETERREBBEEMEZN TN ERENES. RAEZESFNOERBBEER,
AIEAEAESRFERE SRR RN,

ARERERSERSEFERN 20%RetHF (BEHEDE) ANEATREER
BIE, EFETARETERBKBENRSUNBETBZEETERFISRIRK. L
MEGAENZEBEENNEE. EEEFERAES. BRAEESE.

HAREBEENTRENREBRERGURENEKRERR, AESTYRKRER
REGIZEANAE. UREMMBAETRIFSTEENFEBSIRERS, flmE
e, AIRREERES KEEKEES.

FrESUE—SERASMTETRFHPRENEEREEGRE. WHFTETET
BfE, FREfMS, =H. SBER. 5850 (BRERRE. REREH. FXKE
HHHIE) | RERREEEHIE. REHBDEERNIE (BERKRIESR) .

RENNRRINE T BRI ENARER, ARSTLUNFEEHREBERIGIVES
BHEERXS, oY EHEEFEN 50%, BRfFRE, HIBSEEREERTE
SRIEIIREERE.

RERFEDZERNERRS, 0 [EMRER] —EARTHEA,

HEFESEERZS
ARESEESEERZNFEIIKTERRESEEFER 5%,

ERfTETR / RETETR

AESHITE T ERREFEEEIESEEFER 50%.
REERRIR
FESESUMIES:

o ERRERNEHFANNENTZERFRENKREESRERRGENEE &
o FEILUATHRERGITEIRE.

RERTEERIER
TERAAESNEERR. KREEEIR, THUREATHRESIESHEREIEMD
Bz, H2H [EleER] —HHERFRRIISEEL.

o FREIMIGEE
o TIRIRESER
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o RPEHIFEPE

o EEEE

o (EF5ESERE

o FTHETEHREPRR

o IREBERERS

o FTEITIIZEPS

o RERER

o ERMNNRENTTEE b
o HMEEIE R

o TRENMEEPS

o THIEEE

o BHEERE

o /INEIRGABRINE]RE S
o [HEREE

o RRtERE RS

REEE

Templeton Investment Counsel, LLC

PEE

Franklin Templeton Investments Corp.

HEEIRIKEI SRS
&EELAR

ENVE =%
RESE

57T

CAE1=]

MBS ZMEREXENHF (HEEEXRZHERS) [ BEAESERNMGE
HREZER, FRIE8MELL: httos//www.franklintempleton.lu/**,

P EUEREEREER,
"REERIR, SLIRESEERESRPE (BRKHE]) BhZARERITEEFEL
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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HRERE
AESHTFEREAZERUNGEEREEENFRAT, SRGEFRERA. EX18
EREBRmEMRIERERHRIEER K.

REBR

AETFEMIRE N H R S ET & R BRI TR B R MR RITIE
BR/EZFREFESFRMEEERIREASUSKEZRRERE. AEEAIRER
ERNFREFESFREERIREERENINIHRERES. FESTILUBE
FEUE R BT AR B S I RB B SRR ST 2 BB EIR, WIEIPRE EFgEE IR T
BN EIRTT.

AESIRAEER ESG fHIT A GHABFESZHTA, ERAHRSEERRERS
BENTENEAGELN. AREREESHESRNESEREIEEEIHRITEN A
ZREE RO EMEREEZRAES. BT RESNAECRNTRS T 2SR
RFRIBER—ERD. ESCHERESETEE ESC FRRSFTURENERSES
BIE, ESGHIF4HR. EEMEANESINEHESMEREEML, REKHEHREE
ENBRATIFERYESIRA ESG s¥4U7i%, (BzmiilNERItgRREHsrEES
FifRZE. BRfFet, RIBEES 2021 46 B 29 HEHN (BEESTRAEM(EER
EFRESNEEATNER - RR. HERELES)  FESHAIHREER ESG
&=,

AESTOFASMMTETRNERIEYG. AUESEKREASKIKERN. LESH
MTETRIRZEEMBNEIRZTIHEEE, RRTHEMI, TaFEEHEEH (6
WEEELER. A=A EHE TS ERNEERER) | SN ER, B
Ee1 (BEBLERBTESNIESH) , LIRIAE, SfirETErGERARRE
FEREGENK R / R, E¥aEENanEE, FAESETSRERER
IR, IRENBFHEBUER (FIUEEREES. BERTSRFBHRESRER
By, EENINNES) | MzSsefERNHEBERES &%, 5EE
MERNEESE KN, FAESTIREERBRANEERERES, RUBRES,
FESUEBEFEREERE (TMaAEERENIRITHEES ™) MIRNHEHEE
FEM 30%IRHEAN. AESUHERSZEEFEERN 10%RENES. AEEH
BALMHIEBHENBREEHZESNEERIE, RUFERESES, BEEZRER
FHEBREZIRIESTREEEBIRTE. AESTIRERSERFEERN 10%
IS UCITS RHfth UCIs MBI, AESTII2ERIRGRENIRZS (mortgage dollar roll
transactions)

RERAKREEENMBFERN, FESTRBERIRERBFFENIREXRERITE
o EEMIETEEBHSES (REUEREEFER 100%) .
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RT7EIEAMNEEAESRSREEN, AESTREANOHEMBESLIEL
HitgE, AR RBESOREERERS FHEEENXRERLEECHERR
ZEELIEERE, WHEEMISHIIRERERFMHEURFERESBIR
RFEABEREX, HRTESEEAZNHIEER. ERIERT, FES/E
BIRERIEEAEENSRITE TRERERENESLBE S RMEFHISEERIH

=
Ho

FEESTRERSEHEEFERN 25%IRHE—TRETHE (BIFEBN. AHEL
WITHE) FrEEITEER. REFEEFRENRKRENBINGERRES (HIaNFIMRE.
B, SHMetos. =R, 0. QFF). ENfe. AR, e, BRrhEE. =Y
5. EB#E. WE. awd. HEh. EREn. Ak B, SRRl £
H BRERGHE) . ZFRE (I18) REREBERECENSERAEFL, HRE
HEET B RS TR THBRIRI RITHE / BBREE, TEREE R LHAREFHRER
MEZFREBENTRIRED. FI8, LAMERNIEEESERSE, TEEE
HARRIE SR E N mHREE).

FESARENEEERRSERIEHFETIR ( [LAP] ) (fIINESATEBRES.
SHARBRER) « EREREENE, WET R mRaa i EEssaEiR
REER. AEER LAP (R RERIRERREEEFERT 30%.

AEEURER, BERICRERINFERNGIARERTRES Z FIRMGRE.

RERFEDISER. SRTETR. ERERFINGES. EORS B IRAES
NEERPESNEREERS, N [ERER] —HRMESEEA,

BB ORIzHAZE 5
ISR AR ZATEEIREKT (MKREIT) REABSEEFEN 5%, &SR
AEESEEFER 10%.

WEREHEERS
ARESEESEERZNFEIIKTEARESEEFER 5%,

ERGTETR / REMETR

AESHITE T ERMREFEI SR AESEEFER 50%IHEZE 100%.
REERIRIR
FESESUMIES:

o FHKENEKFWARENRIE, REBRNMIEE LHRKERER,
o FNREREHIRIRKEUTNRITHBZ BelmES: &
o FEIULATRERGIFTERE.
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RERTEERIER
TERAAESNEERR. REEEIR, THREATHRESESHEEINEMD
Rz, m2H [EaER] —HhaaFREIISEEE.

o FEESERERE

o FREIMIGEE

o HfMiRDEERIER
o S

o EBRERBFER
o TIRRRESER

o REHFEME

o FEER

o ([SERMIEFER
o (EFESREME

o fIETEREME

o IREBERREE

o FEMIZEME

o ENMKERTERERR
o HNEEREBZ

o RBAESFRME

o RENMEEE

o THIBER

o EREREHBRRRIIFHIIEE TEERNER
o JHEEREME

o BHFUWERREMR

o EIEMERERE

o IRHBfERE

o (HEER

o RENERER

a2k

ARSHTEHMEIKT (% [BRASBERE] 518 B 200%%, RIFEFRELE,
BRIEHEREZ RESFESEEEFEN 20%, MESEREENAIRTEESE
HEEPREAIRI{EEL 200%.

6 AESAMEEKFEESPOTIHBER T (FIIMSAIERE) ATEEEREER_ DATEHER
K¥E,
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AESEHERENSESEEZRUTHROEMIESELE: S/FIRIK Multiverse 5
£(50%). HEIRIKBUEISEL (25%). ERAIBEFEMIZESFRIKIEE (12.5%) RE
RAEHTETIBBATESTEE (12.5%).

REEE

Franklin Advisers, Inc.

HEEN TENEE

&R

BESH

57T

f&ER
HOBSRDMEESE£NBEF (BEEERZHPERIY) | BAESERNGEE
HRESER, BZRIEAELL: hitos://www.franklintempleton.lu/#,

HRERIE / BER

AESHNREAEREAEE, EBTERENATEMBEHAMZSEETERSE

B)ERL T ENEIEA 2 B THIBRIRER S MERIER MREEHES. AL =M

iﬂ%E@}E BFRBIRM: MfRiE. BB, HFlgs. B, &7, SHertos. S
EZRIN. NS, ERRS. ABEmnAP. el =EIofB. HERulr. SrEE.

ihN. BEK. Bix. WE. BEM. BURENZET. FHERZENIRHL.

AESHNEEFEIRER DALSMIEMERIN AT R BF#BEZ REFE SR EE

¢¢¢¢¢

HARERRENTRENRENREEGUREIERERE, FESAYBKRER
bR T SEMLIIMIEEEE (FIaNsEsTakETT) RUSREESFRINS, HIaNESCR.
ARREERES, REEKm@ES.

RERFEDZERNERES, 0 [ERER] —SARTEA.

HEEEHEERS
RSB EERZNFEIKFERAESEEFER 5%,

P EUEREEREER,
*IREBRIR, BUURESEREAESNAE (ERRHET) BhZzBRERIEEER
FRERTAHRH T EBREENEESR / SRHOEFRIRIER.
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ERfTETR / RETETR
AESTETERRREFEEEARSEEFER 50%.

HREEAETR

FEESEGUTRES:

o EBIRERAITEN (BIEHEMS) NKREEFURKENMEE, &
o FEIIEFRPEERGIFEINRE,

HRERFTEERER
MERSAESNEERM. REBRIR, TARAFHREAESHEBIER
Bz, F2H [ElaEE] —fHPEZSERINSEEA,

o HHEM

o FIHAACE SRS
o RBEFREE
o THETEE
o IREBURES
o FTEITHIZERS
o KREREPE

o HMNEEIE P

o HiItFTHIZRERS
o MENEREE

o THiZEM

o BHEERME

REEE

Franklin Advisers, Inc.

PEE

Franklin Templeton Investimentos (Brasil) Ltda.
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RFE R

WEREESCHENABREFZEVEED. EEXENESZEERZNRRET,
BT RARARENERNEAR. BAENRERETHESEMIFER / 58K
BEAREANBR. EXANTINEOESMEGRRESHER, EROINEHE, &
SHIRERER, HROTERE. ROFEAULRSHZEERESHEEE
FHEENENUEE). RTFEE—ESMEGNEIENBESNEENRRN, &
SRIRIDEET T SR ERERE NG THIZRIERITSE.

BRRESHNRERE, ESUHEAEHENES, SBRTREEFINES -
PlangRER. &5 ERmBIAERITETIR.

FRREBTEEENRERR. BIRRERMEENERS, SESTAAEEEN
Efg, LUTERURERRSESNSERENIRE R,

EETREE S %

EEIRFERE SR HRER —ERREZN A TRMERRECEBLEERR. R
T EEAERRESERER ARSI, SETERESAZERRRNRZEHFEMR: KA
Ftae s HIERS A RERRET 2 R EAERZBRER, TRlRENiTERS. 5%
ITHIE R E IR TR EBITRRERE SRR S HIRIEYN, FEEEEGESHE
SRR RIESFREES IR TR, KEETESIE ALIMERATNE
RICR, BRERENEMRERER.

EEfiER R

REESHRETHAEEEERENZ. ZFESREVEEHEIRE, RtE
SRERFNEEEERKNESELEFSNRZNA. MEEERECEHNIS.
KRR, FlE, 7%, AIREIEHESKREESHFIISERENRS|. 1B
BE. REt. BREHEEBENFEBAER, ZSFESNBRZER, KREGHE
HESHEESRRAENEER. HRESkEERECEEEAKEENTS
EHRERRETR. MAREZFRERDIRESENREREIEETRPER.
tesh, ER. BERRBEREIERECEINEEESIKHFRNRERT, WA
R ESENHKRE RS HBIFFE.

RECHERAERAZERS, LERESIIRERE. MERESZEERFEETEY
HERERY, SVAFRARRTHIZBES, BIEEZERN, TRUHESET. HRFREE
ERIREXRFAEETAREAR, WJRENESNFRIIGESE. flN, &
ZFEREPRDESRIRAR AT, £/, AEREBSRARAE. L,
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ERER TR IEEEEFSAMARF, SRE A e A REERIZIERE K.
MISREAJERFAFBHUERFTE (K, DIBHRSRFARN. REETRIBE
RE. SEMEEER)  HEASZMARELEREMRRE, ENEREEE
RBITINAIREFERMIARE (Flan, BEEEMRATSIREARIEARAIERE) . REET
RERZFRRMZEAFIE,

R, BRREHERRIRERR

RERERIR. BRREHRFE, HEBBIRER D HARKEER B SEREAE
FERAX, MRIETERA, HERBINATTRERERNOVSHEER, BSES
EREMRERENERSRIERS, EURHERAEENEEE, BREREMD
LERD, ZFRAEERRRNIEFESEMMEERIREME. L, BEFRBIIR
JREBRAEMFRIZFNEZBNNORE, BMEEHZSRIEEAFFTE, Bk
ENEETREREDR. RESEARETHEN NSNS BRERF. EFHE
RERBRAFERMAR TR, FHIRREREHRITE, ERNERBERIBE
FMETE, TERENEERBIVRINREER. ESNEERRRIEELZIANZE,

FRE A BRTHIRERR

FE A RHIBHEERKEIRAR (Ul ARE—EREH(FEEBITTRE
fR) . PEl A RHIBEREKE N BEREERHT SN ERFHIEEENESTZ
EieXERE, EMAESNEEFEENEETE. TEAIIRSRBMEREE
ELERF IR TEEESXZNEE. BASRERETIIEETERE
SRTHIZAIEBER. MBIEFRRYTREEESERaHTE,

RS 58

BEFERARAEEESHSEMEEE, BRINGEEERBNMETEEYNE
RIEREIEHE FERTEER, ERREIRGIEE IR TRES.

FERARZER 2017 F£7 B 3 ARE, IJRHRS. 8. EEFHHEHEEAYHS
ZHIEITRR S . P RPEIMNERZ L. PREESCEEEREELT. L&
8. EBRZREEMERATEIREFTIRESTRERRS ( [CMU] ) . EBES
BETEIETRIRZRZIR 2018 & 8 BFInRAEIRMEc(DVPEERSR, BILAREER

O
o
AAO

REGERRIMIEERERARTHEESNEREEA, UTEBERFTEA
CMU {T{E¥HEFEITARERN. BRFEATITEERAERN, WrIRPEIARHRE
RS T ARIERAL,
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RHEFEEEARTEESHENESSARZRR, SEERRRRZHFE
WERR. SEER. REittER. BMERkR. BRERR. REMER. PEREER
RISERRR.

BEFBESRFFENZZRS. BEREZSFAFGFEREFINMEE—LEER
BYER

CIBM MR ZAIseARFERM, HhmhiBkaitliBEaInaittiR= il st e sETER
REAIERKERE. B, RERZHENESEEREMEIIRENERER, WAIee
FEEPEIERESRERTER.

MESEPERAR CIBM ETRXZME, BT UERREEEFRNXZHFE
WERRRERR. EESETRZNRZHFIETEREBIBRJHEERESHEE
B EERZHIERS.

CIBM 7MEERERE AR ERAFEARNEEE, BUREREMRRUI. MEENBIR
1TEEEHIERMRFEETRZNTERRERTE, AESRENMIRITHEES
TSN ZEAFTE, EZBERT, EeEREKEATNENEZAaETE,

SPEI IR SRS & ERINEIR EE BB G EEAIRTRIES TSR BT KA
FrSHA IR tb BT I R R R E.,

FE QFl &R

HRAREEBAETEEYS QF ET8AIEIEIRERRER QF| RFI7ET QF FFERIESEL
FHRRERNES, BR—RREMREEMRERR (TESEREDISER)
REEBETEATER:

BEERER

ETESERRESHES SR ( [QFIHIFAA] ) /9 QFl ESIRERTE A K.
BRESFHRERESEmEEETHIKRE BENRISHBEENZ IR P EIERN
=R, RAINRG (BERENRERNASEFERG)  HITEN, BRENSEHE
BB, & QFI FFE AR QF | ERBAYISCHRHREH R ISR AEN, BEEEY
BERZEAER, HREETRAI EERMEESIERNESRIFUA.

FEIBTE QF BithUiRERGIRAINERASEFERAIFTREEANREE QFl, M
MERREMESIFHANRE, WO BRESIIRBMENRIBRAFIFE,

144



QF | 12 & &

REBRIR, MAIRE QF 8 ASEEHEFE QF BB /EERIZEKAIE QFI1 7]
PIHIREERIENRSERE. i, ESABEERERNTEEREREHERH
QFIFFE AFFENTEEMZSTIRRE, NS RRBMUAF IR EEHEAES
&,

£ QFl IFEARBHETE NEREIRARRGIRMEIFN, QFl IHFEARER
FENERES 2. BRREJEENESHNHFRIEBNRZEF. & QFl BRI
WipEH R ISR AEN, BRESYRSRZER, RARRESRREILIEEHEH
QFI EERESTERESIFUE, MEMESTHEFEHERSS, EURHRES
BRREATFIE,

FEEIPR

BEEARER QFl HETRIRAINIRS (BRRERE. JMEESESITIRIRS]) s
Z, RMEERRL/AREBEEAAFIRE, REHE QF ERESB/RESELRE
ke, A, QFIFRGUNESERT, FTRETHREN. MAMREREFSHRAMEE
PRIV EEERPRS, FEHR QF REISHEIEHRERIZET, LUNE QF EBREAE
SHRERT (BENEREFRERFILGUERKRERZIER) , EERIETE
BEFNRRE, FUEERAENERERE (THEERHER) FEMEEER. ¥
ERCSREES R AR FEINREERE TR 2aRE SRR EE BRIZEXAIEES.
TBimER T, BRESIURRIRERNZIRMANEARE, HAIEER QF &
PRI, FEESHBERXRREE, URZRZNITHEEERNTEMEEEE=E
BEITHIRE BIRERES,

QF| HE TRYFEEE AR

HETER OF REREEKEES R/ BGERES, &FasyHTELE AMRR
FERGIEBEENESIRERT, UREBREBTEEZESTESRENEMERT
BERENEHRT. ARESYRERETEFIE AT TEEET IR ZHIIEREAE
RM=ZEE.

QF | HIE AP EEAC Rz

RZHPITREHETEER QF HFEAZENPEELCET. BESraERPEECELN.
IWESKREERMERZEER. BN T, EHESENTHEETIRZBRTER
BANFE, ERTEECK, QFIFAARERRSKNERIGRFD. HEESH
RENPITERIERE, & QFl FEARARSENREDIBSEERTT, BIaERE
E—EEE, MAEREEF—EXXNEEREERIEHSENNSRASNEE.
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HHTEEEERHNES (BETEREARTEERE) KE EQN/ SHBIEET
EENER (BRITHERETARZNEBRESHES)  BHRESURRTEKX
BiE.

FRElhiEE R

BEhE IS ERRIERRI TR [FEmIBEE] . BEETESEANERS LK
B, WEHSNERERESRBAREEREN. EERERE. HERZHA
MIENEENESUNIER. ZFREITEERESNRREEREE,

FEMBECEEENE, SRENTHINE, ZFHERRFAENEREREE
B, WEMLMERT, MABRHET R —EHKERR M ABESNESEETRIER

=0
SE,

ErEmSERZNESFUEEE—RIZBERR, AN ATRZNEEERRR.
HIEENHSTNABNAERES. REEW. BeREEEzME/M BRI,

FEEETAEORER, WHEBZEREKENE, HEXEEZBHNEE. BEXK
RN AF BT BE PR S B M B R SR EEE R ETE,

EEFER, EBNEBIAERREZME. LINBNEIAEREZ A EEHEBIEL
MAEEBELERETE, AR B8REENEERHFBNELD, EMIURETE
ThiEFNESERAE.

ESRPEABIIREMBERNEARE, TMRAZERTHEAMREER. &6
NEREFERINRERNAEERER (HREBTE) . ESEUENNRBEaE
THAESNEERAAFIFE,

FREEAR A S FURRAI R

RBETPERNEREESKENRE, ESRFHERSREENTR /BiRESHENH
HEEEHHEREENECES NRF—8ITE, FtEEZEREMESNERFRY
FIREFHEEIPEIEERENRRIRE (BRR LHABEERTRIDEER 5%) , Al
DRt EEESRERAR EIRARMRE SR RFIRREHBRNER, ErRENE
SRIERAMIRR, (EMHRSHNRTERAFIFE,

Itesh, RIBREAthERR PR RS EWENEERE, PEIRERZFERAA
REEARESNKRE, Fit, EESNFR (TRERRRAEES—BITIATIIE
iR EEZIFR) BRE—PE EHATERTRNEERY 5%, MIEESBERE—XE

ZABIRMENMER AR ERIFZATERG . EESERZRETR,ERHEL
HRZATRMHITRR, Al Em AR EKREZSFZZ SRR, Lt

===}
B
&®=

=]
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Hb, RIBHEIRHNREFRNER, —BRAEHFHER, ESNEETRERRGE.
BEEIHEZSFEEMNRENEITEIEEITREHESRNRRIEMAFIFE,

EfitBR{naRl R %

ARNBIHEPROERETEEHIIRZ. HiPRZ EERUER REENE
TEIELBER.

BHERELHMERRERIELNZMIIN, REHTHPRET L2 EREERRE.
NRHPRBATTRBEANL, ESNEEBERERATENASZZEIERKER

25
E,

EHIMRDENEFRANBRLEE, HiPXZIEASEHRAR R IR RN
PIRFEEERN, EEEFERNGERER RN T —EREBHERARLE.

REEREIE, JRFEHTRZEER O ERESGEMEENSBIEER.
S HR B IWES / BRNAAHER B EERIEIP AR ERR].

ELEEHTHIPROENNFEANER, IENSERESHEBEEERRERIF
HRIRET, BEMATAEREASEENSENRIE (BEEEPENREIE
BRRe. E8HE. CHESEREESHNRBHER CIEERER KRN
HIREIEERE) FLARAE.

REEREIE, SHTRIMENNEBEHINRSEEE TERIGE, HTRIETEAE
RS T B R TRDER RN B AR ST &R AR BT LHHEEE
BRIFER. LtEHh, EHPRIDERIRRMDIFEA, UREERZRIRABIABETH TR
BRERTENERRERRXZNANSRFEEE LRE. SRS TENEDR
RRZZHAEREREZERIERIRDIER.

tehh, REFEEIRE, HREPROENEEHESEEECENEE, HiPRIETRE
SHERNEARER. NRETRNENERESEERIEFELERSE, RITESEH
REERIROERRHRSEERMBINEHERR L. RZTR, FEEIEHNE,
RO IEFRNZSEEBFRERESHEHESERFER, AIFERIERAE,
IR REE SRR PR AR RIEERIR T8,

FHIRUETEER —ESN—ERSERDERINHPRBINSHTE, SR
BEeNBREEN /G, BESSREEARKRMEN, MERESRTENER
REAHREZBERERMDIELN. BE, HARE—ESHNROENCERZIRHEEE,
R—SEROEINNATEZFERETRRBEESN. E—ROE\EHINER
g ERE—ESREARMROEINSEERSHERE, EEEE—KRNE
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BINEENEERARATREEMRDIER. MEHPROENEFRANSRRY,
PR AR REA S FHAR R KRR H PR ERRNFEEEN, EEEREIRMAE
EREHZENT—ERZENEXHRLL, ROE\EREEETIIRZZ T E/MEER
100% (40 [EihikiniER] DEmE—LiER)  BUASEEBE TR ZMERH
BHREXUE.

inEMEEE R

HEEESHE CIBMPETRZMNE, ZES DA REHIRREEEFIRZHFEIRR
RER:. EEEESETRZNRZHFIRETESHER, ABIBR(JHEES
BRSZHEEREERS. NRFENENEEMABITERTES / (A% H,
AIXESTREEEEREBRSmEIMERR, sE TR L TEBRIEEX,

o antEERR S R

EeHHmER T RENRESHREFNER. RENBRERFEIR, SFEEEm
EHEREREREEMTELETR, RREMERKEN. ERKRSERENERHE
AJREREITE, SEMFEREEE (THmIERR. B, FaHRY. IFFaHiRIEE
BRR) . Rk, B XF. BRNBEIIEESHREBER. KR, SEERRE.
MiEER, UREBEEMBFER. TEEMR. BEnniE%E [RE]
EREATREUNMSENR ZER5 R B REm R E S4ER.

RUBRTESWMERNE—EY, MEEE—EL0EIAT (RTRNSRER)
R R T RERE RGNS,

HiIREREERIEMHERNRELES, BRENZTEXNESHEL, AREA
HERIER. SERSFRMHERNATRS, BEMERNATRSAEL, T8
ERESERKE. AREXEERZENFE, —LRERYHEBELEATEER
AmA BEEER SR ERIKED.

WRBERERYIR (B0, Gil. RARNRESE) MREBZNATRSIREED
ISTLAREREENER / EEF. ZFAAURESZEZREAER, R
B AR ARIRIER.

SerhEL R

RERESHIREECRISAIEN, BEESREER, ESfET—ERERS, HE
REVZHITABERHEREETEREECER. hiZENEtERR. HRR
BtRET, ZFESTURRSMIRENESKE), BURZEAIER, RA—E
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HoFE. AEtENRRERSHESEEELFTANTE., HEESTERZ
FEANBRESZ R GERE,

(i) E—5m R

FERERSZSHEE—FFRNESIAZNEZENTS. BUA. i&E. KBRiE
ZEE, FERREESERRUADHERERINES. E5BERATEL R EREINE
R/ B REERERNNER, RmTREzENHSEE. BETENER, IR
WEESHMEE, HUNRESEERENIESER, UEBRTEREENEET.
B RgYFEE, REZIKRELVBIERNESHNEN. RENE—BZRAER
HEREtt. SefER, SKEMRERNSEIRE, EUHESEERENE

BN FEITERFEKRAENERERTE, TREEXNIMETRBIRETS, 8
HREMMTT, RXBAATERS, MmimahitREE.

(i)  E—GENE

BOBRESURERE—EE, REUENREKSTHERZESAZESNESE
PRk, WEARERZESKE. W, FLERsEHE—BREERD Bz EH,
BYARSHRENEEREETRE—BZREEDEZR, MBI TIKERIATEEME.

(iii)  BE—1TER

BLESIREETRE—TE. HHEEEZTUREEGHES, ZFEENE
EFREERRIKEINATREES R EEMRETENAFIEE. BUA. BUR. IMNE.
RENE. RES. IEEEEESMTE.

BEREAESER

BREARE, THARSIELRES, B EURKES, BTERNEESEM (6
NMETHBN S BREEEERRINESEEILR TRER—ISEKTR) BER,
EFA LA ERV R REIRS RS,

fESmT#EiEEss ( [CoCos| ) HERIMIBERIT, £ 2008 & 2009 FERlfGIHBEE
BT, BROMIZEBEENAN, HEGETHINEYE, TRREENATRS
&% . m CoCos M=, REESAMMBINENEER / EREWIETRBIRITE ZES
GRS, EERETRCIEIPRIBESEMEER, B ERES IR ARES IR
ER W EsEmEER, BE/KY RS —(EREMAR R ERE AT BRI E ALY
FERBIIKFNEER / HEERER A TSR AEECENMEE (AESE
BREEKE (8 PONV) KATEITHRE) |, SHEBESHRESER / o &HEA
BEEELATRRIMBEE S, HEKEFEBIREREER LS.
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HEERESRIREEIELR / o KBTI sEBE LTS S EIRERIRIR, HRBREE
EREEHR, BRIUEERERENRERRESFRTEEEERRRE. A,
BRITRRESEESE AR EBRIFER N ZFEFIFE A —RERRESR
BAROERE (ADEHTHIBRERIFE) B, CoCos BRINRIHTHIBRINEHHIRR
FERINRENRFRRKEERER, Fi, BHERERNTRRES, CoCos &
REMERTEMER, BEBREAENMEX (UnFRERKR)  SUEINEMRINES
E (ARBRAEMRSNEE) (UoBR1AR)  BENEEERED.

BRIRATARGES, BIENEEXTEBEAS R, MEREEHE. CoCos RIFAA
AREEEHEERENE, METHBEEIEERINKRE, EFRRARATEREES
BEEASBN [REHESR / HEHS ] BN, EESEFNEETERRER
B

CoCos AJRE/AASZEAMBELERN, ZEEFIREENERZENEK, MRE
FEANRE, IEEREREIARITHBE MECEZAERTERMEIFAIIE
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