BDLS

CAPITAL MANAGEMENT

Key Information Document

PURPOSE

This document contains information about the inwestt product. It is not a marketing document. Tillisrmation has been provided to you in accordamite a legal
obligation in order to help you to understand wthé Product consists of and the potential risksts; profits and losses associated with it, arieetp you to compare it
with other products.

PRODUCT

Name of product: BDL Transitions

Share Class:GP

ISIN: LU1988108434

Description: BDL Transitions (the “Sub-fund”) is a sub-fund 0DBCM Funds (the “Fund”), a UCITS subject to the &pean Directive 2009/65/ regulated by the
“Commission de Surveillance du Secteur Finafidi@6SSF) in Luxembourg

Product initiator name: BDL Capital Management, 24 rue du Rocher 75008PErance. BDL Capital Management is a manageneenpany regulated in France by
the Autorité des Marchés Financie(AMF). Please call (+33) 01 56 90 50 90 for mar@imation

Product initiator website: www.bdlcm.com

Date of production/last update:30/01/2024

Note: You are about to purchase a product that is noprand may be difficult to understand.

WHAT DOES THIS PRODUCT CONSIST OF:

TYPE:

BDL Transitions (the Sub-fund”) is a sub-fund of BDLCM Funds (theFtind”), a UCITS subject to the European Directive 2@889/managed by BDL Capital
Management (theManagement Company).

DURATION:
The Sub-fund was established on 7th November 20x1é period of 99 years except in the case of efislgolution or extension.
OBJECTIVES:

BDL Transitions aims to achieve a performance sapéw that of the SXXR indexare based on fundamental research according toMiweagement Company's
(STOXX Europe 600 Net Return) by implementing anjostrategy. expectations regarding the growth model of targehmanies and extra-financial

analysis.
BDL Transitions invests 100% of its portfolio folling a sustainable thematic 4

approach: ecological and energy transition, digitednsition, mobility and In particular, the Sub-fund may primarily investeditly or indirectly (via the use of
infrastructure transition, new economic challengassition, health and well-beingCFDs as mentioned below) in shares of companien ffee European Economic
transition. Area and Switzerland with a market capitalizatiotiusnover of at least one billion

) L L ) . __euros at the time of acquisition, defined belowhasinvestment universe. The Sub-
To achieve its investment objective, the Sub-furill lve actively managed withg, 4 may invest up to 30% of its total net assatshares traded on the stock
reference to the SXXR index (STOXX Europe 600 Netur) through long exchanges of OECD member states (excluding companien the European

positions in equity markets. The Management Compiasysignificant discretionary=.onomic Area and Switzerland) or in companies withenues and market
power over the composition of the Sub-fund's pdéicfén terms of components anq:apitalization below one billion euros.

allocation). The Sub-fund may therefore signifitandeviate from the index.
However, the latter can be used to measure theflBuls performance. The index
does not meet the ESG criteria considered by BRin3itions. Investment decisions

TARGET RETAIL INVESTORS:

The Sub-fund is marketable to all eligible investprovided they can meet the minimum age and sipliser levels. The Sub-fund may be suitable foreistors who see
collective investment schemes as a convenient Wagrticipating in investment markets. They maysbigable for investors wishing to seek to achiesngd investment
objectives. Such investors must have experiendg witunderstand, products where the capital islat Investors must be able to accept some rigke capital, thus
the Sub-Fund may be suitable for investors whdaariing to set aside the capital for about 3 tae&rg.

WHAT ARE THE RISKS AND WHAT IS THE POTENTIAL RETURN ?

RISK INDICATOR

The SRI is based on the assumption that you will tein the

1 2 3 5 6 7 Product for the full recommended holding period of3 years.
The actual risk may differ if you opt to exit bedathe end of the

a recommended holding period, and your return coeldraller.

The Synthetic Risk Indicator (SRI) allows assessinthe level of risk compared to other products. Itmdicates the probability that this product may incu losses in
case of market movements or our inability to pay yo.
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We have classified this Product in risk class 4adut, which is a medium risk class. In other wopistential losses related to the future perforreasfahe product are at
a medium level, and poor market conditions coulddnt our capacity to pay you would be affected.

The SRI does not take into account the risks assatiwith :

. Credit risk: This is the risk that the credit quality of a corgte issuer will decline or that the issuer wéfallt. Depending on the direction of the Fund's
operations, a fall (in the case of a purchasejser(in the case of a sale) in the value of the deburities to which the Fund is exposed may tésa fall in

the net asset value.
. Liquidity risk: the Fund may invest in mid-cap securities. Midschpve a low volume of listed securities. As altefalls may be more rapid than for large

caps. The net asset value may therefore fall najaiddl sharply.
. Counterparty risk: the FCP may incur losses in respect of its commitsito a counterparty on its swap, CFD and futtreessactions in the event of the

latter's default or inability to meet its contraaitobligations.
. The impact of techniques such as derivativeshe use of financial derivatives may cause the toramplify market movements and thus increasieorease

net asset value.
These other risks are described in the fund's puaisp.

If the fund is denominated in a currency other ttf@nofficial currency of the country in which & marketed, the return, if expressed in the cuyrefiche country in
which it is marketed, may vary according to cursefigctuations. As this product does not providetpction against market fluctuations, you may laser part of your
investment.

PERFORMANCE SCENARIO:

The figures shown include all the costs of the pobdtself, but not necessarily all the fees pagdblyour adviser or distributor. These figuresndbtake into account
your personal tax situation, which may also affeetamounts you receive.

What you get from this product depends on futureketsperformance. Future market developments a@ora and cannot be predicted with any accuracy.

The unfavourable, intermediate and favourable seenahown are examples using the best and worfstrpgance, as well as the average performanceegfbduct over
the last 10 years. Markets could develop very dfidy in the future. The stress scenario shows yia could get in extreme market situations. T of scenario has
occurred for an investment between 1 and 5 years.

Recommended holding period 3to 5 years
Example of an investment 10.000€
3 years 5 years
: Minimum Recommended
Scenario 1year re(commended (holding period)
holding period
Minimum There is no guaranteed minimum return. You llose all or part of your investme
. . What you could get back after the deduction of<ost 5570.98 § 4984.02 € 3976.73 €
AN SHEME) SRS Average annual yield (%) ~24.29% 20.71% -16.84%
) What you could get back after the deduction ofsost 8 463.51 4 8067.38 € 8037.75€
LT RE SR Average annual yield (%) -15.36% 6.91% 4.27%
) What you could get back after the deduction ofsost 10 275.54 4 11 282.84 € 12 387.00 €
HBEEER ERETENTD Average annual yield (%) 2.76% 4.11% 4.37%
. What you could get back after the deduction of<ost 12 443.60 4 15719.98 € 18 997.62 €
ey Average annual yield (%) 24.34% 15.90% 13.24%

This table shows how much you could earn overébemmended minimum holding period under differeehairios, assuming you invest €10,000. The difteseenarios
show how your investment could perform. You can para them with the scenarios of other products.

The scenarios shown are an estimate of future eaioce based on the "underlyings” of benchmarkerevhistorical data is not available over a suffitiperiod of time,
or on past data relating to changes in the valubisfProduct. They are not an exact indicator. ¥Whoa get will depend on market developments and long you hold
the Product.

WHAT HAPPENS IF BDL CAPITAL MANAGEMENT IS NOT ABLE TO MAKE PAYMENTS?

The Product is constituted as a separate entitg B®L Capital Management. In the event of BDL CabNanagement's failure, the assets of the Prdukidt by the
custodian will not be affected. In the event of tlustodian's failure, the risk of financial losstie¢ Product is mitigated due to the legal segregaif the custodian's
assets from those of the Product.

HOW MUCH WILL THIS INVESTMENT COST ME?

You may be asked to pay additional costs by theqmeselling or advising you on the product. Ifth@y will tell you about these costs and show yow khey affect your
investment.

The Return on Investment (RIY) shows the impadheftotal costs you pay on the performance ofRinigluct. Total costs include one-off, recurring amidental costs.
The figures are calculated on an investment assampt €10,000 and are estimates that may chantieifuture.

COSTS OVER TIME:

If you exit after 3 years
714 €
2.29%

Investment of €10,000
Total costs
Annual reduction in yield (RIY)

If you exit after 1 year
323 €
3.25%

If you exit after 5 years
1148 €

2.00%
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BREAKDOWN OF COSTS:

The table below shows the annual impact of theouartypes of costs on the yield that you could iolda your investment at the end of the recommernaleestment
period and the meaning of the various categoriensis.

One-off entry or exit costs If you exit after 1 year
Entry costs 2% of the amount you pay on entry to your investmehis is the maximum amount you will Up to 200 EUR
and you may pay less.
Exit costs We do not charge an exit fee for this product,thatperson selling it is entitled to do so. 0 EUR
Recurring costs charged each year
Other recurring 1.14% of the value of your investment per years®stimate is based on the actual costs ov| 114 EUR
costs past year.
0.11% of the value of your investment year. This is an estimate of the costs incurredrvag

Portfolio transaction

costs buy and sell the investments underlying the pradiice actual amount varies depending on 11 EUR

much we buy and sell.

Ancillary costs charged under certain conditions

20.00% of the outperformance if the performanceesthe beginning of the financial year is posi
exceeds the performance of the benchmark andré ieeno past underperformance to be ma
Performance fee The actual amount will vary depending on the penfamceof your investment. The estim 0 EUR
aggregate costs above include the average of$hB lgears, or since inception if the product §

than 5 years old.

HOW LONG SHOULD | HOLD IT FOR AND CAN | WITHDRAW MO NEY EARLY?

The recommended investment period is 3 to 5 yassalthe nature of the underlying of this invesitme

However, you may redeem your investment withoutfigrat any time during this period, or hold theestment for longer.

You can redeem your shares daily, redemption tcaioses are executed on a daily basis. In excegtmraimstances, your right to request redemptioyoar investment
may be suspended.

HOW DO | MAKE A COMPLAINT?

If you wish to make a complaint, please contadtyipost or email:

BDL Capital Management

24, rue du Rocher

75008 Paris

www.bdlcm.com

+33 (0)1 56 90 50 90
bdlcm-compliance@bdlcm.com

OTHER INFORMATION

This Key Information Document was provided and pieetl in accordance with Commission Delegated Régnla017/653 of 8 March 2017. This Key Informatibine
fund's prospectus, the latest version of the kéyrimation document, as well as the latest annymdrteand information on past performance over éiseten years, where
available, can be obtained free of charge fronoffexor's website: www.bdlcm.com , directly frometbfferor or www.fundinfo.com. The fund may consisbther types
of units. More information on these units can hanfibin its prospectus or on the websitgw.bdlcm.com

When this product is used as a unit-linked investnogtion in a life insurance or capitalization traet, additional information about this contramich as the contract
costs which are not included in the costs indicaietiis document, the contact person in caseadfigland what happens in the event of the insureoo®any's failure,
are presented in the key information documentisfabntract, which must be provided by your insulbeoker or any other insurance intermediary iroatance with its
legal obligation.
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