
As at end of February 2024

PIGUET OPPORTUNITY FUND (USD) C
Bloomberg : PICGRBI LX

Net Asset Value* USD 24,909.01
Fund assets in million* USD 76.71
  
Launch date 30.11.1997

 

Investment strategy
The PIGUET OPPORTUNITY FUND is a fund of funds that is made up of different 
low-volatility alternative strategies. Its objective is to have a performance greater than
the 6-month monetary deposits, with low volatility. The main strategies represented in
the  fund  are:  “Long/Short”  equities,  “Event-Driven”,  “Distressed  Securities”  and  
“Multi-Strategy”.

Senior fund manager
Léonard Dorsaz
After studying mathematics, Léonard Dorsaz
joined the banking field with a specialisation 
in fund selection. He joined the bank Piguet 
Galland  in  2004  and  since  2008  has  
managed the Piguet Opportunity Fund

Contacts
Elisabeth SENN
Tél: +41 58 310 44 36
esenn@piguetgalland.ch

 
Christophe JULEN
Tél: +41 58 310 46 76
cjulen@piguetgalland.ch
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 Piguet Opportunity Fund (USD)

Performances (fund’s currency)*

% USD EUR CHF
Feb 24 0.62 0.06 -0.14
YTD 1.28 0.06 -0.14
2023 5.90 3.29 1.11
2022 -0.95 -3.67 -3.95
2021 7.59 6.36 6.08
2020 7.95 5.40 5.23
Since inception 149.09 6.18 -1.03
Volatility (5 years) 0.06 0.06 0.06
Sharpe Ratio (5 years) 0.39 0.23 0.24

 
Strategies breakdown

As of 29.02.2024
L/S Equities 41.2%
L/S Credit 13.0%
Macro 12.5%
L/S Equities (market neutral) 10.7%
Long Only 8.5%
Multi-Strategy 8.3%
Cash 5.0%
Event-Driven 0.9%
Distressed 0.0%

EUR Class was launched in January 1999 and CHF Class in February 2012

Major Holdings

Harvest L/S Market Neutral 7.4%
Lodge Hill Long/Short Equities 6.7%
Lexcor Feeder Fund Long/Short Equities 6.5%
PFM Healthcare Long/Short Equities 6.0%
Polar Multi-Strategy Multi-Strategy 5.4%

*The net asset value (NAV) is estimated by the EFA fund administrator (European Fund Administration SA in Luxembourg). The official NAV will be calculated and published at 
the end of the month following the NAV date. Monthly and YTD performances are based on the estimated NAV.
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Liquidity of the underlying 

 Monthly 30 or better 43.4%
 Quarterly 90 or worse 12.8%

 Quarterly 45 12.7%

 Monthly 60 12.1%

 Monthly 45 7.9%

 Monthly 90 6.5%

 Monthly 75 4.7%

 Total:  100.0%

General information
Fund assets in million : USD 76.71
Launch date : 01.07.2004
ISIN : LU0084093235
Benchmark : NA
Senior fund manager : Léonard Dorsaz
Legal structure : SICAV
Fund domicile : Luxembourg
Performance fee : no
Management fee : 1.72%
Custodian bank : BCEE, Luxembourg
Liquidity : Monthly
Distribution : Capitalisation Fund
Cut-off souscription : 5 days before end of month
Cut-off rédemption : 1 month and 5 days
NAV calculation : Monthly
Value date applied : n.a.
 

 
Monthly performance in USD*

 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2024 0.66% 0.62%           1.28%
2023 3.16% -0.41% -0.58% 0.77% -1.32% 1.69%  1.04% 0.31% -0.45% -1.57% 2.28% 0.96% 5.90%
2022 -0.83% 0.22% -0.17% -0.27% -0.24% -2.00% 1.04% -0.86% -2.17% 0.76% 3.17% -0.12% -0.95%
2021 -1.20% 4.06% 1.37% 1.97% 0.84% -0.41% -0.57% 0.41% -0.25% 0.99% -1.56% 1.82% 7.59%
2020 -0.75% -1.01% -7.23% 2.37% 1.61% 2.41% 0.66% 1.73% -0.16% 0.64% 5.18% 2.74% 7.95%
2019 1.21% 0.09% -0.67% 0.59% -1.90% 1.24% 0.94% -0.78% 0.03% 0.80% 0.15% 1.47% 3.16%
2016 -0.44% 0.01% 0.55% 0.36% 0.49% -0.44% 0.52% 0.35% 0.61% -0.48% 0.54% 0.24% 2.32%
2015 -1.02% 1.10% -0.52% 0.39% 0.45% -0.32% 0.11% -1.04% -1.05% 1.09% -0.30% -0.01% -1.14%
2014 0.20% 1.63% -0.38% -0.12% 0.50% 0.43% -0.31% 0.24% -1.05% -0.58% 0.67% 0.29% 1.11%
2013 1.06% 0.28% 0.84% 0.53% 0.94% -0.42% 0.98% -0.25% 0.76% 0.80% 0.97% 0.89% 7.63%
2012 1.41% 1.16% 0.23% -0.31% -2.01% -0.15% 0.15% 1.04% 0.49% -0.44% 0.18% 0.88% 2.61%
2011 1.05% 0.55% -0.37% 0.89% -0.31% -0.96% -0.04% -2.29% -1.16% 1.38% -0.19% -0.01% -1.53%
2010 0.49% 0.36% 1.32% 0.71% -1.53% -0.93% 1.01% -1.12% 1.42% 0.64% -0.43% 2.11% 4.05%
2009 1.29% -0.02% 0.07% 1.15% 2.40% 0.37% 0.16% 1.02% 0.96% 0.07% 0.08% 0.99% 8.85%
2008 -2.09% 0.60% -1.64% 1.30% 1.74% -0.35% -1.65% -0.88% -3.32% -1.70% -5.50% -0.57% -13.38%
2007 0.50% 1.04% 0.80% 1.30% 1.91% 1.05% 1.39% -0.83% 2.15% 3.35% -1.53% 0.26% 11.91%
2006 1.94% 0.17% 1.88% 1.42% -0.98% -0.23% -0.57% 0.68% 0.33% 1.97% 1.92% 1.15% 10.05%
2005 -0.40% 0.65% -0.65%  -0.85%  0.17% 0.79% 1.52% 0.58% 1.23% -0.75% 0.99% 1.96% 5.32%
2004 1.21% 0.86% -0.19% -0.32% -0.44% 0.49% -0.38% 0.44% 1.06% 0.15% 1.49% 0.91% 5.37%
2003 0.77% 0.57% 0.81% 1.46% 1.17% 0.51% 0.38% 0.21% 0.29% 1.54% 0.80% 0.99% 9.92%
2002 0.25% -0.12% 1.28% 0.50% 0.64% -0.50% -0.55% 0.65% 0.08% 0.58% 1.24% 0.57% 4.70%
2001 2.12% -0.18% -0.72% 0.86% 0.80% 0.15% 0.06% -0.08% -1.28% 0.80% 0.48% 0.17% 3.20%
2000 1.92% 1.50% 1.64% 0.34% 0.79% 0.95% 0.25% 1.17% 0.25% 0.42% -0.93% 0.29% 8.92%
1999 1.36% -0.29% 0.54% 0.22% 1.06% 1.61% 0.51% 0.00% 0.29% -1.31% 0.35% 1.03% 5.47%
1998 1.35% 0.96% 1.84% 0.80% -0.66% 0.26% -0.12% -4.05% -1.76%  -0.83% 2.89% 0.54% 1.05%
1997            -0.90% -0.90%

 
PIGUET STRATEGIES - PIGUET OPPORTUNITY FUND is a fund of hedge funds approved by the Financial Sector Supervisory Commission (CSSF) under Part II of the Luxembourg law. This document is provided to the investor's request and does not 
constitute an offer under the LPCC. This document does not constitute investment advice or financial analysis in the sense of the "Guidelines to guarantee the independence of financial analysis" of the Swiss Bankers Association (SBA). The information and
opinions contained in it have been obtained from reliable sources on the date of publication. They do not engage the liability of PGSA and are subject to change without notice. The risks inherent in certain investments, particularly alternative investments, 
derivatives and emerging countries, are not suitable for all investors. For more details about the products, please consult the SwissBanking brochure on special risks in securities trading. Past performance does not guarantee future performance. The 
performance data do not take into account fees and costs incurred for the issue and redemption of units. The distribution of this document and/or the sale of certain products may be prohibited or subject to restrictions for persons resident in jurisdictions 
other than Switzerland (e.g. EU OR US persons). The leaflet for Switzerland, the fact sheets, the Fund status, the biannual and annual reports and further information are available for free at Piguet Galland & Cie SA, 18, Rue de la Plaine, CH-1400 
Yverdon-les- Bains, or via their website: www.piguetgalland.ch. The latest net asset values (NAV) are available at www.swissfunddata.ch.


